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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

KAZ KAZ Minerals Plc Morgan Stanley Underweight Equal weight   

VOD Vodafone Group Plc Citigroup  Buy  190 

Downgrades     

BOY Bodycote Plc Liberum Capital Buy Hold   

IMI IMI Plc Liberum Capital Hold Sell   

Initiate/Neutral/Unchanged    

GNS Genus Plc Liberum Capital Hold Hold 2400 2400 

MKS Marks & Spencer Group Plc Liberum Capital Sell Sell 250 250 

PMO Premier Oil Plc Peel Hunt Buy Buy 140 140 

SMIN Smith’s Group Plc Liberum Capital  Hold  1700 

SXX Sirius Minerals Plc Liberum Capital Buy Buy 60 60 

TEG TEG Group Plc Peel Hunt Buy Buy 325 325 
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Key UK Corporate Snapshots Today 
 
AIM 
Aquis Exchange Plc (AQX.L) Announced that it has entered into an agreement with Archax, the institutional-grade crypto and security token exchange, 

to supply it with trading technology when its exchange launches in the first half of 2019. The three year agreement 
comprises an upfront implementation fee and a recurring licence fee when the exchange launches, subject to its funding 
round planned for later this year. 

Brave Bison Group Plc (BBSN.L) Announced that it has agreed a distribution partnership with Chinese conglomerate Tencent Holdings Limited, one of the 
world's largest internet companies. The partnership will give the company access to over 1.5 billion Chinese viewers. 
Tencent owns WeChat, China's leading messaging, payments and social media app which has one billion monthly active 
users. It will be supplying Tencent with licensed video content from Western-based creators suitable for the Chinese 
audience, opening up a previously inaccessible market for many content creators. 

CentralNic Group Plc (CNIC.L) Announced that it has acquired the business assets of Delaware-based GlobeHosting Inc, a leading registrar and domain 
hosting provider in multiple markets including Romania and Brazil. The total consideration of €2.56 million comprises an 
initial consideration of €1.50 million, coupled with a deferred payment of €608.00k due on the first anniversary of 
completion and €450.00k due on the second anniversary of completion. This transaction is CentralNic's third acquisition in 
nine months, as it continues its industry consolidation strategy, expanding into key markets that offer significant growth 
opportunities. 

Corero Network Security Plc (CNS.L) Announced, in its trading update for the six months ended 30 June 2018, confirmed that results for the year ending 31 
December 2018 are expected to be in-line with expectations. Moreover, the company informed that revenues expected to 
be approximately $5.0 million and SmartWall revenue growth of 40% over H2 2017 and 12% over H1 2017 and EBITDA* loss 
for the six months is expected to be approximately $1.4 million (H1 2017: EBITDA* loss $2.9 million) as well as cash at bank 
was approximately $9.0 million (2017: $5.1 million) and debt was approximately $4.0 million (2017: $nil) resulting in net cash 
of approximately $5.0 million. The company continued to manage its cost base in the period with operating costs* for the 
six months ended 30 June 2018 expected to be approximately 18% below H1 2017. Also, the management are also pleased 
to report progress in securing a global resale contract with an industry leading vendor. A further announcement will be 
made as appropriate. The company expects to announce its interim results for the six months ended 30 June 2018 on 26 
September 2018. 

Curtis Banks Group Plc (CBP.L) Announced, in its interim results for the six months to 30 June 2018, that revenues fell to £137.9 million from £200.6 million 
posted in the same period preceding year. The company’s profit before tax stood at £4.78 million, compared to profit of 
£4.08 million reported in the previous year. The basic earnings per share stood at 7.46p compared to earnings per share of 
6.10p reported in the previous year. The company’s cash and equivalents stood at £427.25 million. 

DeepMatter Group Plc (DMTR.L) Announced, in its unaudited interim results for the six months ended 30 June 2018, that its operating loss stood at £0.91 
million, compared to £0.58 million in the preceding year. The company’s diluted loss per share was 0.18p, compared to 
0.10p. 

Destiny Pharma Plc (DEST.L) Announced that Sir Nigel Rudd is stepping down as Chairman and a member of the Board and Nick Rodgers, the Non-
Executive Director of the company, will become Chairman following Sir Nigel's departure on 31 December 2018. 

Gooch & Housego Plc (GHH.L) Announced that it has acquired the trade and assets of Gould Technology LLC, trading as Gould Fiber Optics ("GFO") for a 
total consideration of up to $16.4 million. This acquisition strengthens G&H's position as the world leader in fused fibre 
optic technology and provides enhanced access to strategic US Aerospace and Defence customers. The total 
consideration payable by G&H is up to $16.4 million. This comprises initial consideration of $13.0 million, funded from a 
new $40 million revolving credit facility from our bankers, RBS, together with $1.4 million of new G&H shares. 

Hunters Property Plc (HUNT.L) Announced, in its interim results for the six months ended 30 June 2018, that revenues rose to £6.7 million from £6.6 
million reported in the same period last year. The company’s profit before tax stood at £0.3 million compared to a profit of 
£0.2 million reported in the previous year. The basic earnings per share stood at 0.65p compared to earnings of 0.52p in 
the previous year. The company’s board declared an interim dividend of 0.8p per share, payable on 19 October 2018 to 
shareholders on the register as at 21 September 2018. The company’s cash and cash equivalents stood at £1.1 million 
(2017: £0.9 million). 

Infrastrata Plc (INFA.L) Announced a reminder on its investor and analyst conference call scheduled for 17:30 (U.K. local time) today. The 
company's Chief Executive Officer, John Wood, and Chairman, Graham Lyon, will host the call followed by a question and 
answer session. 

Learning Technologies Group Plc 
(LTG.L) 

Announced that Dale Solomon, Chief Operating Officer, will leave the company on 16th November 2018 for personal 
reasons due to an intended family relocation overseas. Dale will simultaneously be resigning from the Board of Directors 
and has committed to maintain his shareholding in the Group at current levels throughout the rest of the year. 
Additionally, the appointment of Aimie Chapple to the Board of Directors, as a Non-Executive Director, the Board is not 
intending to replace Dale Solomon on the Board of Directors. Further, the company appointed Stephen Bruce as 
Managing Director of PeopleFluent. 

Maistro Plc (MAIS.L) Announced that it will declare its 1H18 results on Thursday 27th September 2018. Maistro's 1H18 revenue is expected to 
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exceed FY17 revenue contributing to increasing management confidence that this trend will accelerate into 2019 and 
beyond. Gross margin performance also continues its upward trajectory. The company is pleased with the continued rate 
of repeat business in its core multinational enterprise customer base together with an increase in project size and 
commensurate revenue. 

Mkango Resources Limited (MKA.L) Announced that following the exercise of warrants over 504,545 common shares without par value in the share capital of 
the company (New Shares) at an exercise price of 6.6p each, it has received an aggregate consideration of £33,300. The 
New Shares will rank pari passu with the existing shares and application has been made for the New Shares to be 
admitted to trading on AIM (Admission). It is expected that Admission will become effective and dealings in the New 
Shares will commence at on or around 11 September 2018. The New Shares will also trade on the Toronto Venture 
Exchange. 

Mpac Group Plc (MPAC.L) Announced, in its results for the six months to 30 June 2018, that revenues rose to £28.2 million from £25.4 million posted in 
the same period preceding year. The company’s loss before tax stood at £0.6 million, compared to loss of £0.2 million 
reported in the previous year. The basic loss per share stood at 3.9p compared to earnings per share of 4.3p reported in 
the previous year. The company’s cash and equivalents stood at £25.8 million. 

Oakley Capital Investments Limited 
(OCI.L) 

Announced, in its interim results for the six months ended 30 June 2018, that total income rose to £34.7 million from £14.9 
million posted in the same period preceding year. The company’s net profit stood at £32.3 million, compared to a profit of 
£10.9 million reported in the previous year. The basic and diluted earnings per share stood at £0.16, compared to earnings 
of £0.05 reported in the previous year. The Board has approved an interim dividend of 2.25p per share. 

P2P Global Investments Plc (P2P.L) Announced, in its interim results for the six months ended 30 June 2018, that total income fell to £52.5 million from £63.2 
million posted in the same period preceding year. The company’s profit before tax stood at £8.7 million, compared to a 
profit of £14.6 million reported in the previous year. The basic and diluted earnings per share stood at 11.21p, compared to 
earnings of 17.85p reported in the previous year. The company’s cash and cash equivalents stood at £85.7 million (30 June 
2017: £80.2 million). 

Pan African Resources Plc (PAF.L) Announced that it has continued the Royal Sheba exploration drilling programme and is now able to provide feedback on 
the updated Mineral Resource Estimate (MRE) and the surface exploration drilling results. The results, thus far, have 
exceeded expectations. The MRE features includes 150% increase in Royal Sheba's Mineral Resources from 0.36Moz 
(2.60Mt at 4.32g/t) to 0.9Moz (8.56Mt at 3.27g/t), near surface resource being 0.35Moz (2.84Mt at 3.81g/t) while the 
underground resource is delineated at 0.55Moz (5.72Mt at 3.0g/t). Moreover, it comprises the near surface resource of 
0.35Moz conducive to open pit mining and the Royal Sheba Project's surface drilling programme (Phase 1 and 2 - 1,645m 
of drilling) confirms robust mineralisation extending from the surface along an 850m strike and 150m down dip of the 
Royal Sheba deposit. Summarised drilling results confirms the mineralisation ranges in a width from 5m to 25m with in-situ 
gold grades ranging between 0.5g/t to 174g/t and averaging 3.27g/t and Phase 3 drilling of the Royal Sheba deposit has 
commenced to test a further 600m strike length, within the Sheba Mine's mining right. The company has also embarked 
on an extended exploration programme within Barberton Mines' mining right at both Sheba and New Consort Mines 
around historic workings and for potential new satellite deposits. 

Panthera Resources Plc (PAT.L) Announced, in its financial results for the year ended 31 March 2018, that it reported nil revenues during the period. The 
consolidated loss for the period after providing for income tax and eliminating non-controlling interests amounted to 
$2,479,305 (2017: $293,666). Meanwhile, the company announced that Geoff Stanley has been appointed as the Managing 
Director of the company. Separately, the company announced that its joint venture (JV) partner Metal Mining India Pvt Ltd 
(MMI) has filed a Writ Petition and associated Stay Application with the High Court of Rajasthan in Jodhpur to protect its 
rights and the rights of its shareholders. The action has been taken in response to the recent spurious decision by the 
Government of Rajasthan (GoR) to reject the prospecting licence application (PLA) filed by the Company's JV partner. 
Importantly, the Order gave the JV liberty to file with fresh cause of action, in case it was aggrieved by the decision of the 
Government. 

PPHE Hotel Group Limited (PPH.L) Announced, in its results for the six months ended 30 June 2018, that revenues rose to £148.8 million from £141.8 million 
recorded in the same period a year ago. Profit after tax widened to £16.5 million from £3.0 million. The Board has approved 
the payment of an interim dividend of 16p per ordinary share, for the period ended 30 June 2018. The interim dividend is to 
be paid on 15 October 2018. 

ProPhotonix Limited (PPIX.L) Announced, in its unaudited interim results for the six months ended 30 June 2018, that its revenue stood at $8.84 million, 
compared to $8.51 million in the preceding year. Net loss was $0.5 million, compared to net income of $0.6 million. The 
company's diluted loss per share was $0.005, compared to earnings per share of $0.006. 

Real Good Food Plc (RGD.L) Announced that it has completed the sale of Haydens Bakery Limited to Bakkavor Group Plc, for a consideration of £12.00 
million, payable by means of a cash payment of £9.60 million and the assumption by the buyer of £2.40 million of third-
party debt. 

Redde Plc (REDD.L) Announced, in its final results for the year ended 30 June 2018, that revenues rose to £527.0 million from £472.3 million 
reported in the same period last year. The company’s profit before tax stood at £38.8 million compared to a profit of £31.7 
million reported in the previous year. The basic earnings per share stood at 11.36p compared to earnings of 8.93p in the 
previous year. The company’s cash and cash equivalents stood at £30.7 million (Interim date 2017: £36.3 million). 

Savannah Resources Plc (SAV.L) Announced further results from the ongoing reverse circulation and diamond core drill programme at the Mina do Barroso 
Lithium Project located in northern Portugal. A total of 220 holes for 18,584m have been drilled to date at Mina do Barroso 
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as part of the ongoing RC and diamond drill programme primarily focused on the Grandao, Reservatorio and NOA 
prospects. A total of 148 RC and diamond drill holes for 12,909.55m have been completed at Grandao Deposit and results 
for drill holes 18GRARC107 to 116 and 18GRADD007 have now been received and returned further encouraging results. A 
total of six RC and diamond drill holes for 524m have been completed at Carvalha da Bacora and results for drill holes 
18CDBRC001 to 006 have now been received and returned encouraging first pass results. 

Solid State Plc (SOLI.L) Announced that the Board is pleased to report a positive start to the current financial year across both the Manufacturing 
and Value-Added Distribution divisions of the business. This foundation gives the Directors confidence in the company's 
prospects for the year as a whole. Further, the company will update the market further in a trading update for the first six 
months ending 30 September 2018 in the week beginning 15 October 2018. 

Sound Energy Plc (SOU.L) Announced that it has received the award of the production concession relating to the Tendrara gas discovery in Eastern 
Morocco by the Moroccan Ministry of Energy. The company expects to be in a position to take final investment decision 
on the Tendrara development once key development milestones have been secured, including a gas sales agreement, 
FEED development capital funding and local regulatory administrative formalities. 

ValiRx Plc (VAL.L) Announced that the company's clinical stage therapeutics, VAL401 and VAL201, continue to demonstrate significant 
potential for addressing unmet medical needs in oncology. It completed Phase II clinical trial of VAL401 as an oral 
treatment of late stage non-small cell lung adenocarcinoma. The company received confirmation that Principal 
Investigators have approved and signed the Clinical Study Report and that the process of submission to and approval by 
the local ethics committees has commenced. Notification of receipt of the Clinical Study report was filed to the Ministry of 
Health in Tbilisi, before the end of July 2018 in accordance with regulatory expectations. Meanwhile, VAL201 is currently in 
Phase I/II clinical trials for patients affected by hormone-sensitive and hormone-resistant prostate cancer. A preliminary 
inspection of the clinical data derived from the original dosing regimen has been completed regarding all the subjects 
that have been treated to date. This inspection considered all dosing regimens. 

Verona Pharma Plc (VRP.L) Announced that the high-impact, peer reviewed European Respiratory Journal has published a paper entitled "The short 
term bronchodilator effects of the dual PDE3 and PDE4 inhibitor RPL554 in COPD" that provides full results from two 
positive Phase 2 clinical studies with RPL554.* Results from these studies were previously reported by Verona Pharma on 
May 10, 2016 and September 7, 2017. RPL554 is the Company's lead first-in-class drug candidate that has a dual 
bronchodilator and anti-inflammatory mechanism of action. RPL554 has potential as an add-on therapy to improve lung 
function and reduce symptom severity in chronic obstructive pulmonary disease (COPD) patients whose disease is not 
being adequately managed by the current standard of care. Additionally, publication details results from two studies 
demonstrating that RPL554 combined with standard short- and long-acting bronchodilators including causes a 
pronounced additional bronchodilator effect in both large and small airways, reduces lung hyperinflation, considered a 
cause of breathlessness in COPD patients and improves speed of onset of action when combined with standard 
bronchodilators. 

Volga Gas Plc (VGAS.L) Announced, in its average production volumes for August 2018, that average gas processing capacity utilisation increased 
by 35% compared to July 2018 as July's production was impacted by downtime incurred by Gazprom pipeline 
maintenance in that month and the average production in August 2018 was 5,916 barrels of oil equivalent per day (31% 
higher than July 2018). The company added that the actual production is in line with management expectations of 
production at an average level of approximately 4,500 boe per day for the year ending 31 December 2018. This excludes 
incremental volumes from the LPG project, which are expected to add a further 400 boepd once the LPG facility is fully 
tuned. 

Warehouse REIT Plc (WHR.L) Announced further to its announcement on 26 July 2018 concerning discussions about a potential acquisition of a portfolio 
of industrial property assets located in the UK from Hansteen Holdings plc, that the parties have been unable to agree 
terms and consequently the discussions have been terminated. 

  

FTSE 100 
AstraZeneca Plc (AZN.L) Announced that Joseph G. Peter (Joe) has been appointed as a Non-Executive Director and a member of the Audit 

Committee with effect from 1 October 2018. As previously announced, Rudy Markham intends to retire from the Board at 
the conclusion of the Company's 2019 Annual General Meeting. With effect from 1 January 2019, Graham Chipchase will 
become senior independent Non-Executive Director of the Company. Additionally, Philip Broadley will become Chairman 
of the Audit Committee with effect from 1 March 2019. Mr Broadley became a Director and a member of the Audit 
Committee in April 2017. 

easyJet Plc (EZJ.L) Announced, in its update on passenger statistics for August 2018, that the number of passengers in the month of August 
2018 increased 5.65% to 8.68 million compared to 8.22 million for the same period last year. Load factor increased to 96.4% 
from 96.3%. 

Melrose Industries Plc (MRO.L) Announced, in its interim results for the six months ended 30 June 2018, that revenues surged to £2,937 million from 
£1,086 million posted in the same period preceding year. The company’s loss before tax stood at £303 million, compared 
to a profit of £48 million reported in the previous year. The basic loss per share stood at 8.9p, compared to earnings of 2.0p 
reported in the previous year. The Board has declared an interim dividend of 1.55p per share. 
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Genus Plc (GNS.L) Announced, in its preliminary FY18 results, that its total revenue stood at £470.30 million, compared to £459.10 million in 
the preceding year. Profit after tax was £41.60 million compared to £34.30 million. The company’s diluted earnings per 
share was 68.70p, compared to 53.00p. The company declared an interim dividend of 26.00p per share. 

 
FTSE 250 
Bakkavor Group Plc (BAKK.L) Announced, in its half year results for the 26-week period ended 30 June 2018, that revenues rose to £910.4 million from 

£903.3 million posted in the same period preceding year. The company’s profit before tax stood at £47.1 million, compared 
to profit of £8.2 million reported in the previous year. The basic earnings per share stood at 7.0p compared to earnings per 
share of 1.4p reported in the previous year. The company’s cash and equivalents stood at £19.7 million. Further, it 
announced the acquisition of Haydens Bakery Limited (Haydens) from Real Good Food PLC. Total consideration is £12 
million, subject to adjustment in relation to levels of working capital and net debt. This comprises £9.6 million in cash and 
£2.4 million of existing finance leases. 

Bank of Georgia Group Plc (BGEO.L) Announced that JSC Bank of Georgia's one-year $75.00 million Club Trade Finance Facility arranged in 2017 by Citi Bank in 
collaboration with the Bank's long-term partners, Asian Development Bank (ADB) and International Finance Corporation 
(IFC) was recognised as the Trade Deal of the Year by ADB's Trade Finance Program. The facility was the fourth 
successful syndication arranged by Citi for JSC Bank of Georgia and the largest ever Trade Club deal arranged by 
commercial and development banks for trade finance purposes in CAREC (The Central Asia Regional Economic 
Cooperation) member countries. 

BCA Marketplace Plc (BCA.L) Announced that in its Annual General Meeting, which will be held on 6 September 2018, stated that the Executive 
Chairman, Avril Palmer-Baunack announced that the shareholder was asked to approve a final dividend of 5.95p per 
share, amounting to £47.5 million, which will be paid on 28 September 2018 to those shareholders who were on the 
register at the close of business on 14 September 2018. Further, the company report that it continues to trade and grow in 
line with its strategic, operational and financial expectations. 

Bovis Homes Group Plc (BVS.L) Announced, in its final results for the six months ended June 30, 2018, that its reported revenue stood at £432.2 million, 
compared to £427.8 million in the preceding year. Operating profit stood at £63.1 million, compared to £45.8 million. Profit 
after tax was £48.7 million compared to £34.5 million. The company’s diluted earnings per share was 36.0p, compared to 
25.7p. 

Dixons Carphone Plc (DC..L) Announced, in its trading update, that group like-for-like revenue were flat, in line with expectations. Group online revenue 
rose 13%, with 2.6ppt increase in penetration to 21.4%. Full year PBT guidance of around £300 million and all other 
guidance for the year remains unchanged. The Group will publish its interim results on 12 December 2018. 

Entertainment One Limited (ETO.L) Announced that further to the announcement on the 14 May 2018, the third season of Designated Survivor has been 
commissioned by Netflix as a 10 episode original series, to be aired globally in 2019. 

Go-Ahead Group Plc (GOG.L) Announced, in its full year results for the year ended 30 June 2018, that revenues fell to £3.5 billion from £3.8 billion 
reported in the same period last year. The company’s profit before tax stood at £0.12 billion compared to a profit of £0.14 
billion reported in the previous year. The basic earnings per share stood at 181.6p compared to earnings of 207.7p in the 
previous year. The company’s board declared an interim dividend of 714.91p per share, payable on 23 November 2018 to 
shareholders on the register as at 9 November 2018. 

International Public Partnerships 
Limited (INPP.L) 

Announced, in its half year results for the six months ended 30 June 2018, that the total income rose to £80.2 million from 
£75.0 million reported in the same period last year. The company’s profit before tax stood at £65.9 million compared to a 
profit of £58.1 million reported in the previous year. The basic earnings per share stood at 4.70p compared to earnings of 
4.89p in the previous year. The company’s cash and cash equivalents stood at £39.8 million (Interim date 2017: £33.8 
million). Additionally, the company announced its half yearly dividend, the Board of Directors reaffirms that the company 
has established a minimum target for 2018 and 2019 distributions of 7.00p and 7.18p per share, respectively, providing 
additional guidance to investors as to its future intentions. The targeted payments would represent a minimum c.2.5% 
increase on the preceding distributions and would continue to be in line with the growth target indicated at the time of the 
company’s IPO in 2006. 

Just Group Plc (JUST.L) Announced, in its results for the six months ended 30 June 2018, that revenues rose to £1452.8 million from £1220.4 million 
reported in the same period last year. The company’s profit before tax stood at £45.7 million compared to a profit of £66.0 
million reported in the previous year. The basic earnings per share stood at 5.16p compared to earnings of 6.30p in the 
previous year. The company’s cash and cash equivalents stood at £120.2 million (Interim date 2017: £261.4 million). 

McCarthy & Stone Plc (MCS.L) Announced, in its full year 31 August 2018 trading update, that revenues revenue is expected to be c.£670 million (2017: 
£661million) supported by a 10% increase in average selling price to c.£300k (2017: £273k) reflecting continuing 
improvements in the sales mix, as well as quality and location of our developments. Moreover, the company added that it 
has achieved total legal completions of 2,134 units (2017: 2,302) during the period, with volumes and operating profit 
constrained, as expected, by the heavy H2 weighting of first occupations, continuing economic uncertainty coupled with a 
slower secondary market and a softening of pricing, particularly in the South, during the second half of the year and 
operating profit for the year is now expected to be within the current analyst forecast range of c.£65 million to c.£73 million 
(2017 operating profit: £96 million) whereas year end net cash is expected to be c.£4 million (2017: net cash of £31 million). 
Furthermore, the Group delivered 68 first occupations during the year, representing a substantial increase on 49 first 
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occupations in 2017 and year end forward order book is currently c.23% ahead of prior year at c.£174 million (2017: £141 
million) supported by 69 sales releases during the year (2017: 52). 

Sirius Minerals Plc (SXX.L) Announced that it has signed two major construction contracts and a revised capital estimate for the company's North 
Yorkshire Polyhalite Project, and also has entered into design and build contracts for the construction of Drive 2 and 3 of 
the company's mineral transport system and an EPC contract for the construction of the materials handling facility at 
Wilton. Additionally, the signing of contracts which substantially completes procurement across the project, the company 
has finalised a revised estimate of the project's capital cost, funding requirements revised operating costs. 

Stobart Group Limited (STOB.L) Announced that the Group reported in its results for the year ended 28 February 2018, a final dividend of 4.5p per ordinary 
share, giving an increased total dividend payable for the year of 18.0p. A final dividend of 4.5p per share was paid to 
shareholders on 6 July 2018. Further, The Board has now declared a further interim dividend of 4.5p per share, which will 
be paid on 5 October 2018 to shareholders on the register as at 14 September 2018. 

Weir Group Plc (WEIR.L) Announced that the company is undertaking its usual investor roadshow in London over the next two days to discuss its 
half year results and strategic progress post the completion of the ESCO acquisition. Meanwhile, the company stated that 
it expects the North American oil and gas market conditions to be in line with management expectations through to mid-
August. In the last two weeks of August, activity levels supporting the Oil & Gas aftermarket business remained as 
expected, albeit with initial signs of pricing pressure. However, there was a considerable softening in demand for original 
equipment and some order book delivery deferrals. 

Wood Group (John) Plc (WG..L) Announced that it has been awarded a three-year non-exclusive agreement from Hess Corporation for the provision of 
operations, maintenance and other support services in the Gulf of Mexico. Both the companies have worked together for 
more than 25 years on a wide range of projects worldwide and the work will be performed under a global enabling 
agreement, implemented in 2017. 
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