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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

FXPO Ferrexpo Plc 
Global Mining 
Research  Hold Buy  230 

Initiate/Neutral/Unchanged    

BLT BHP Billiton Plc Deutsche Bank Buy Buy   

BTG BTG Plc Deutsche Bank Hold Hold   

ITV ITV Plc Deutsche Bank Hold Hold   

OTB On the Beach Group Plc Peel Hunt Buy Buy 650 650 

QXT Quixant Plc Peel Hunt Buy Buy 500 500 

SDY Speedy Hire Plc Liberum Capital Buy Buy 74 74 

SMIN Smiths Group Plc Deutsche Bank Buy Buy   
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Key UK Corporate Snapshots Today 
 
AIM 
Allergy Therapeutics Plc (AGY.L) Announced a placing and subscription of up to 40,000,000 new ordinary shares of 0.1p each in the capital of the Company 

("New Shares"), representing up to approximately 6.7% of the Company's existing ordinary share capital, to raise up to £10.6 
million. The Company intends to use the Placing and Subscription proceeds to expand the planned Phase III PQ Grass 
Trial, part fund the Acarovac Phase II Trial and continue to progress its diversified pipeline. 

Amryt Pharma Plc (AMYT.L) Announced, in its trading update for the half year ended 30 June 2018, that the company had a strong H1 2018 with 
progress across all three pillars of its growth strategy - continued revenue growth and territory expansion for its lead 
commercial asset Lojuxta (lomitapide), development of its late stage pipeline and acquiring new products to leverage its 
established commercial, medical and regulatory infrastructure in rare diseases. Revenues for the first half were €7.0 
million, representing 14% growth versus H1 2017. Cash balance at 30 June 2018 was €12.2 million (30 June 2017, €10.9 
million). The company is well positioned to continue to grow revenues in 2018 and the Board expects full -year results to 
be in line with current market expectations. 

APQ Global Limited (APQ.L) Announced that on 30 June 2018, the unaudited book value per ordinary share was $108.13c, equivalent to £81.90p. 

Audioboom Group Plc (BOOM.L) Announced, in its unaudited half yearly results for the six months ended 31 May 2018, that revenues increased by 43% to 
£2.6 million from £1.8 million recorded in the same period a year ago. Loss after tax widened to £3.7 million from £2.9 
million.  

Bacanora Lithium Plc (BCN.L) Announced that due to current volatility in global commodities markets, the company has elected not to proceed with its 
proposed placing to raise gross proceeds of $100 million. As announced on 16 July 2018, the placing was intended to form 
part of a funding package for the development of an initial 17,500 tonnes per annum lithium carbonate operation at the 
Sonora Lithium Project in Mexico. 

Be Heard Group Plc (BHRD.L) Announced, in its trading update for the six months to 30 June 2018, that its recorded strong overall growth in revenues 
and rose 15% on a pro-forma basis. Further, it expects adjusted EBITDA for the year ending 31 December 2018 to be in the 
range of £3.0 million and £3.3 million on revenue of circa £29.0 million. 

Cello Health Plc (CLL.L) Announced, in its trading update for the six months to 30 June 2018, that the company has had a robust first half, with 
excellent like-for-like gross profit growth. The operating profit performance has been good from all three capabilities, 
namely Consulting, Insight and Communications. The operating profit margins are ahead of the same period last year. The 
company's balance sheet remains strong, with the normal outflow of cash that occurs in the first half resulting in a small 
net debt position at the half year as anticipated. The firm continues to assess suitable acquisitions in line with the strategic 
objective of further growing the company's brand in the US in particular. Following the announcement at the AGM 
regarding the intended retirement of Will David and Paul Hamilton as Non-Executive Directors, the company has made 
good progress in the search for appropriate successors and will make further announcements in due course 

Cloudbuy Plc (CBUY.L) Announced that its the first interest payment to be made to Roberto Sella has fallen due, and in accordance with the 
terms of the interest bearing loan note instrument dated 7 December 2017, has issued 19,751 convertible loan notes of £1 
each to Robert Sella. 

Dekeloil Plc (DKL.L) Announced a production update for its 100% owned profitable and vertically integrated Ayenouan palm oil project in Côte 
d'Ivoire (the 'Project') for the half year ended 30 June 2018. Lower year on year volumes of FFBs harvested on the eastern 
side of Cote d'Ivoire where Ayenouan is situated resulted in 22,242 tonnes of CPO produced at the Company's mill during 
H1 2018 compared to 26,947 in H1 2017. DekelOil's market share of FFB delivered to its mill as a proportion of total 
volumes harvested has remained stable. The company reported increase in H1 PKO production and stable Kernel Cake 
volumes compared to H1 2017. Further, it revealed consistent CPO extraction rate to 23.1% in H1 2018 compared to 23.0% in 
H1 2017. Year on year improvement in FFBs processed in early July 2018 are at this stage higher than compared to July 
2017.  

Diversified Gas & Oil Plc (DGOC.L) Announced that on 18 July 2018 the company completed the acquisition of EQT Corporation's southern appalachian 
producing gas and oil and midstream assets, details of which were announced on 29 June 2018. The EQT Asset 
Acquisition increases the company's daily production by approximately 115% to over 60,000 barrels of oil equivalent per 
day, firmly establishing the company as the largest gas and oil producer on AIM.  The EQT Asset Acquisition also included 
more than 6,400 miles of gathering pipe and 59 compressor stations, which significantly enhance the economics of the 
company's production in this region of the appalachian basin. Further the company added that it has paid cash 
consideration of $575 million, subject to customary purchase price adjustments and financed the EQT Asset Acquisition 
from its own cash resources following the successful placing with net proceeds of $240 million. 

dotDigital Group Plc (DOTD.L) Announced, in its trading update for the year ended 30 June 2018, that group revenues grew c.35% to £43.1 million 
followed by a strong cash balance at 30 June 2018 of £15.1 million which is significantly ahead of consensus even after the 
acquisition and funding of comapi for £11.5 million. The company informed an increase of 26% in customers signed up in 
the year to 689 from 548 in the previous period and the strong momentum in Q4 has continued into the new financial year 
giving management confidence that FY19 performance will be in line with market expectations. Furthermore, adjusted 
EBITDA and operating profit are expected to be in line with market expectations and ARPU continued its upward trend, 
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growing by 18% from approximately £715 per month to £845 per month. 

DP Poland Plc (DPP.L) Announced, in its H1 2018 trading update, that system sales grew 38% in the first half of the year as a result of double digit 
like-for-like sales growth and sales from non-like-for-like stores (those opened within the last 12 months). This robust 
growth was achieved in spite of unseasonably warm weather in May and June, warm weather tending to suppress home 
delivery sales. Balancing the warm weather, from the middle of June the World Cup supported sales as football fans 
ordered delivery pizza while watching matches on TV; the Poland matches generated particularly high sales. The 
proportion of sales ordered online continues to grow and, at 77% of all delivery sales ordered online, Poland is one of the 
leading Domino's markets worldwide for online sales. Online ordering is not only very popular with its customers, it is a 
highly cost-efficient channel to operate. 

ECR Minerals Plc (ECR.L) Announced, in its business update, that its technical team have reviewed many existing opportunities and identified a 
number of further potential target areas within Australia. Further, the company is moving forward rapidly and in order to 
pursue its growth agenda and to act on opportunities as they arise. 

EKF Diagnostics Holdings Plc (EKF.L) Announced that it has signed an exclusive agreement with Oragenics, Inc. (NYSE American: OGEN), a Florida-based 
biopharmaceutical company, for the manufacturing of Oragenics' lantibiotic bulk drug substances in the United States. 
Oragenics is developing a pipeline of novel therapeutics to address the rise in drug-resistant infectious diseases as well as 
oral mucositis. Under the collaboration agreement, EKF Diagnostics will manufacture compounds intended for preclinical 
and early stage clinical trials. Manufacturing will be completed at the company's Elkhart enzyme production facility in 
Indiana, USA. It is estimated that the partnership should generate multi-million dollars in revenues to EKF Diagnostics over 
the duration of the manufacturing agreement. 

Everyman Media Group Plc (EMAN.L) Announced, in its 1H18 trading update, that the demand for the company offer continues to strengthen and the Board has 
announced that new contracts have been exchanged for venues in Cardiff and London Broadgate, both of which are 
expected to open in 2019. 

Frontera Resources Corporation 
(FRR.L) 

Announced, in its operations update regarding its operations at Block 12 in Georgia, that the well T-39, the third well of the 
three-well drilling and testing campaign at the Company's Taribani complex situated within the Block 12 license in 
Georgia, has been sidetracked from the existing wellbore and drilled to a vertical depth of 3056m into the Miocene aged 
Eldari B formation. Total net pay of 132m has been calculated for penetrated four oil bearing sandstones, Zones 9, 14, 15 
and 19. The CPR volume estimates of 14.8 million barrels of recoverable oil from Zone 19 and 36.5 million barrels of 
recoverable oil from Zones 20, 23 and 25 of the Eldari B formation, situated between 3056m and 3350m interval support 
the significant potential of the Eldari B formation. Gareji formation, situated below the Eldari B reservoir in the Taribani field 
is estimated to contain 3.2 Trillion Cubic Feet of recoverable gas according to the CPR estimates. As previously 
announced by the Company on 8 May 2018, Extended Well Testing (" EWT") at Ud-2 well, situated in Mtsare Khevi Gas 
Complex of Block 12 in Georgia, commenced on 21 April 2018. Based on the current well test result, the reconfirmation of 
the presence of Middle Miocene aged gas in Zone F and the potential to increase stimulation efficiency by improving the 
fracture geometry, the Company is considering the option of sidetracking from the existing wellbore of Ud-2 well. In the 
meantime preparations underway to plug and abandon the well. The Company is continuing Extended Well Testing 
("EWT") of the wells T-45 and Dino-2 in the Taribani complex, and will update the market about these wells in due course. 
As announced on 7 June 2018, in accordance with the agreement entered into with YA II PN, Ltd ("YA"), the Company 
redeemed 241 Series A convertible, preferred, redeemable shares in the Company held by YA ("Series A shares") for the 
cash amount of US$265,000 (the "Redemption"). Following the Redemption, YA holds the total of 2,650 Series A shares. 

Frontier Developments Plc (FDEV.L) Announced an update on sales of Jurassic World Evolution which launched in June 2018. Its digital sales, the company's 
third game franchise, have been strong across all three platforms, PC, PlayStation4 and Xbox One, following its digital 
launch on 12th June 2018. As a result of this strong initial sales performance on both digital and physical platforms, 
including digital pre-order sales, cumulative sales have now passed 1.00 million units, just 5 weeks after the digital launch 
on 12th June 2018. 

Gama Aviation Plc (GMAA.L) Announced, in its update on trading for the half year ended 30 June 2018, that the company will release its half year 
unaudited financial statement on Monday 24th September 2018. The company remains on track to deploy the proceeds of 
the recent equity placing and deliver on its strategic growth plan for 2018. The company continues to pursue an active 
pipeline of acquisition opportunities with a number in advanced stages of discussions. A further update on the 
implementation of the company's strategic plan will be provided within its half year results statement. 

Goals Soccer Centres Plc (GOAL.L) Announced, in its trading update for the half year ended 30 June 2018, that Q1 2018 was impacted by the extreme weather 
conditions during March and April. As a result, there has been a further substantial knock-on impact on trading throughout 
Q2 2018. This is due to amateur 11-a-side games deferred from Q1 to dates in Q2 when teams would normally be playing 
5-a-side. This resulted in a decline in underlying sales and underlying like-for-like sales for the period of 3% to £16.1 million 
(2017: £16.6 million). While the company expects H2 to benefit from the investment programme that has been undertaken, 
the results for the full year are expected to be materially below market expectations, due to the impacts of the extreme 
weather in H1. Separately, the company announced that Bill Gow, Chief Financial Officer, has resigned from the company. 
Bill will step down from the Board with immediate effect, whilst continuing in his role as Chief Financial Officer up until his 
successor is identified. 

Hummingbird Resources Plc (HUM.L) Announced, in its Q2 production update, that the Yanfolila Gold Mine delivered a solid quarter with 33,101 ounces of gold 
poured and the processing plant performing strongly. The mine is on track to achieve its 2018 production target of 
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105,000 - 115,000 ounces. A total of 38,726 ounces of gold has been sold at an average price of $1,307 per ounce. This 
figure is slightly above the total gold poured for the quarter due to the timing of shipments. During Q2 2018, the plant met 
the design criteria and capacity. The design feed rate to the plant was achieved and sustained in the quarter. Gold 
recoveries from the CIL circuit have been excellent, with recoveries exceeding the design figure of 93%, consistently at 
over 95%. The company has hired and trained plant operators from local villages, which is in line with one of its objectives 
to provide local employment. 

Jubilee Metals Group Plc (JLP.L) Announced, in its quarterly operations update, that Hernic operational earnings increased by 41% to £1.61 million and 
Hernic project revenue up 25% to £3.31 million. Further, the project revenue advanced by 12% to £4.37 million. 

Kibo Mining Plc (KIBO.L)  Announced that the Mining Commission, a constituent of the Tanzanian Ministry of Mines (" MoM") responsible for the 
issuance of new mining licences, is ready to consider Kibo's application for a Special Mining License ('SML') for the Mbeya 
Coal to Power Project ('MCPP') following the inclusion of a Local Content Plan ('LCP') and the Integrity Pledge ('IP') 
announced by the MoM on 13 July 2018. Separately, Kibo anticipates submitting a mining licence application in Q3 2018 for 
its Mabesekwa Coal Independent Power Project ('Mabesekwa') in Botswana, where it is developing a similar project to the 
MCPP. 

LiDCO Group Plc (LID.L) Announced that it has entered into an exclusive UK distribution agreement with Maicuff Technology Limited to take full 
distribution responsibilities for Maicuff's extensive range of Non- Invasive Blood Pressure (NIBP) disposable products in 
the UK. The company will introduce these products to the UK market. 

MXC Capital Limited (MXCP.L) Announced that Ravenscroft Holdings Limited (Ravenscroft) has proposed an acquisition of 25% of the issued share capital 
of MXC Capital (UK) Limited (MXCUK), a subsidiary of the company, for a cash consideration of £2.25 million. The 
consideration for the investment will be paid in cash, £1.5 million on completion, with £0.75 million to be paid on 2 January 
2019. 

Quixant Plc (QXT.L) Announced, in its trading update for the six months ended 30 June 2018, that its revenue and profit before tax is in line 
with management expectations for the first half and consistent with meeting full year management expectations, 
continuing the company's record of strong annual growth. 

Scholium Group Plc (SCHO.L) Announced, in its preliminary results for the 12 months ended 31 March 2018 by half year, that revenues rose to £6.7 
million from £6.1 million reported in the same period last year. The company’s profit before tax stood at £0.38 million 
compared to a loss of £0.2 million reported in the previous year. The basic earnings per share stood at 0.27p compared to 
loss of 1.6p in the previous year. The company’s cash and cash equivalents (BS) stood at £0.2 million (Interim date 31 March 
2017: £0.9 million). 

Science in Sport Plc (SIS.L) Announced, in its trading update for the six months ended 30 June 2018, that sales for the period grew 20% on yearly basis 
to £9.94 million and growth was underpinned by a strong performance in International markets, with 53% improvement to 
£3.4 million, including new markets as we continue to invest in the USA, Italy and Australia in line with our stated strategy. 
Despite the impact of the planned investment in a new e-commerce platform affecting two months, online channels grew 
25% in the period and finished strongly, with 44% growth for June and our scienceinsport.com business growing at 63% 
over the same period, with all key trading metrics well ahead of last year. Tough trading conditions in UK retail resulted in 
a 3% decline, although we gained new customers and distribution towards the end of the period, which gives us 
confidence for the second half. The company closed the half with a record trading month across the business, generating 
sales of 33% at £2.22 million in June. Further, the company informed that it will issue its Interim results on Thursday 20 
September 2018. 

Shanta Gold Limited (SHG.L) Announced, in its production and operational results for the quarter ended 30 June 2018 (the Quarter, Q2 or the Period) for 
its New Luika Gold Mine (NLGM or Luika), in Southwest Tanzania, that the mining operation performed according to plan 
during the period, with the underground mine delivering an average of 46,300 tonnes per month of high grade ore from 
the Bauhinia Creek and Luika deposits. The production at the Ilunga underground mine has been accelerated in the life of 
mine plan, increasing NPV, with surface infrastructure to be completed by end of August. The full benefits of cost saving 
initiatives, executed in Q4 2017, were realised in Q2, reducing All in Sustaining Costs (AISC) to $748/oz (Q1: $776/  oz). 
Encouraging drilling results at Singida increasing Measured Resources by 56%. Total Measured & Indicated (M&I) 
resources are now 381 koz at 2.08 g/t and Singida is in the process of being positioned into a separate legal entity in 
preparation for a potential future asset level financing. 

Sopheon Plc (SPE.L) Announced, in its trading update for the six months to 30 June 2018, that the positive momentum from 2017 had continued 
into the current year and that full year 2018 revenue visibility had risen to $23.5 million compared to $17.5 million the year 
before, an all time high. The company reported that following a good close to June, revenue visibility now stands at $26.5 
million and net cash at 30 June 2018 stood at $15.5 million, compared to $9.5 million at 31 December 2017, and $6.6 million 
at 30 June 2017. The company expects revenue, EBITDA and profit before tax for the first half of 2018 to be significantly 
ahead of prior year performance for the corresponding period. The company will provide interim financial report on 23 
August 2018. 

Tax Systems Plc (TAX.L) Announced, in its 1H18 trading update, that its revenues are expected to increase 14.0% from the corresponding period of 
the preceding year, with organic revenue growth of  9.0%, demonstrating the successful execution of the company's 
strategy to boost organic growth through investment in sales and pre-sales. Further, EBITDA is in line with expectations. 

W.H. Ireland Group Plc (WHI.L) Announced, in its final results for the sixteen months ended 31 March 2018, that revenues rose to £36.4 million from £25.4 
million reported in the same period last year. The company’s operating loss stood at £1.6 million compared to a profit of 
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£1.3 million reported in the previous year. The company’s cash and cash equivalents stood at £7.2 million (Interim date 30 
November 2016: £6.6 million). The company also announced that Richard Killingbeck, the current Chief Executive Officer 
of the Group, will not be seeking re-election as a Director of the Company at the forthcoming Annual General Meeting of 
the company on 27 September 2018 in order to pursue other opportunities. Richard will step down as CEO with effect 
from 31 July 2018 and will step down as a Director on or before the Annual General Meeting. A further announcement will 
be made at that time. Richard joined the Company in September 2012 as Head of Private Wealth Management, before 
being appointed Chief Executive in January 2013. 

  

FTSE 100 
Anglo American Plc (AAL.L) Announced, in its production report for the second quarter ended 30 June 2018, that the company reports a 6.0% increase 

in total production on a copper equivalent basis in the period, compared to the same period of 2017. De Beers production 
increased by 3.0% to 9.0 million carats reflecting sustained healthy trading conditions. Copper production increased by 
12% to 158,000 tonnes. Platinum and palladium production was broadly unchanged despite Bokoni having been placed on 
care and maintenance in 3Q17. Kumba iron ore production increased by 2% to 11.6 million tonnes. Metallurgical coal 
production increased by 33% to 5.3 million tonnes. Thermal coal export production decreased by 1% to 7.2 million tonnes. 
Further, Minas-Rio iron ore production in the quarter was immaterial as operations remain suspended. 

SEGRO Plc (SGRO.L) Announced that the independent Non-Executive Director, Mark Robertshaw informed the board that he will retire on 31 
July 2018. 

SSE Plc (SSE.L) Announced, in its trading statement, that this new financial year has so far been characterised by lower than expected 
output of renewable energy and persistently high gas prices, but looking ahead, the company is focused on fulfilling its 
obligations to energy customers and delivering on key priorities. SSE believes sustainable value creation is only possible 
in a safe working environment and significant effort is put into ensuring SSE's activities do no harm to people. The 
combined Total Recordable Injury Rate for SSE's employees and employees of contractors working on its sites was 0.20 
per 100,000 hours worked in the first quarter, the same as that for the same period in 2017, on a rolling 12 -month basis. 
The weather across the UK and Ireland has an impact on production of energy from renewable sources (Wholesale), the 
operation of electricity transmission and distribution businesses (Networks) and the amount of gas and electricity used by 
customers (Retail). In addition to dry, still and warm weather, the financial year so far has also been characterised by 
persistently high gas prices. This has negatively impacted on SSE's adjusted operating profit in Q1 -18/19 by around £80 
million, compared with plan, and this will potentially impact on its full year results - dependent on the range of factors that 
apply in its market-based businesses, in which energy portfolio management is a major influence. 

Taylor Wimpey Plc (TW..L) Announced that Mike Hussey is standing down as an Independent Non-Executive Director, with immediate effect. 

Unilever Plc (ULVR.L) Announced, in its interim results for the six months ended 30 June 2018, that revenues fell to €26.4 billion from €27.7 
billion posted in the same period preceding year. The company's profit before tax stood at €4.3 billion, compared to a 
profit of €4.6 billion reported in the previous year. The basic earnings per share stood at €1.11, compared to earnings of 
€1.10 reported in the previous year. The Board has recommended an interim dividend of €0.3872 per share. 

 
FTSE 250 
Babcock International Group Plc 
(BAB.L) 

Announced, in its trading update for the period from 1 April 2018, that the Group expects to achieve its underlying earnings 
guidance for the year whilst continuing to reduce debt and achieving a year-end net debt to EBITDA ratio of around 1.4 
times, as previously forecast. Revenue expectations for the Aviation sector, where it expects strong growth, and the 
Nuclear sector remain unchanged. The company now expects defence revenues to be temporarily impacted by the 
restructuring of the Defence Equipment & Support (DE&S) organisation which has created the new Submarine Delivery 
Agency (SDA). Following this restructuring, a review of programme spend timings is contributing to slightly slower than 
expected UK activity levels in our Marine and Land sectors. As a result of both the positive portfolio actions and the delays 
in defence activity, the Group now expects low single-digit underlying revenue growth for the full year. 

Big Yellow Group Plc (BYG.L) Announced in an update on trading for the first quarter ended 30 June 2018, that the 74 stores increased occupancy over 
the quarter by 131,000 sq ft (2.8 ppts of the MLA) resulting in a closing occupancy of 83.4%. Like-for-like closing occupancy 
was 84.2%, an increase of 2.6 ppts from 30 June 2017. The company's average achieved net rent per sq ft increased by 
3.2% compared to the same quarter last year. It’s like-for-like revenue increased by 7.6% compared to the same quarter 
last year, driven by a combination of growth in occupancy and rate. Revenue from the Armadillo portfolio for the quarter 
to 30 June 2018 increased by 23% to £3.7 million compared to the same quarter last year. The 25,000 sq ft extension to its 
Wandsworth store opened in May 2018, taking the store's MLA to 72,000 sq ft. It is currently fitting out the available vacant 
space at its site in Wapping to create a self-storage centre of approximately 25,000 sq ft, which will open at the end of this 
month. 

Capita Plc (CPI.L) Announced that it has been selected by Southern Water as its new customer services Managed Service Provider in a 
contract worth £30 million over the initial five-year term with an option to extend for a further three years and the 
company will build upon its established front-office operation for Southern Water, extending this six-year relationship to 
the management of back office billing processes as well as correspondence-handling, print and mail. 
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Euromoney Institutional Investor Plc 
(ERM.L) 

Announced, in its trading update for the period from 1 April to 19 July 2018, that trading continued in line with the Board's 
expectations. Reported revenue of £107.9 million for the quarter decreased 9% compared to 118.4 million in last year. 
Underlying subscriptions and content revenue increased by 2%. Pricing, data and market-intelligence subscription 
revenue increased by an underlying 14%. Underlying event revenue increased by 1% against a strong prior year. Net cash 
at 30 June was £94.1 million compared to net debt of £37.0 million at 31 March 2018. Further, the company indicated that 
its preliminary results for the year to 30 September will be announced on 22 November 2018. 

Hilton Food Group Plc (HFG.L) Announced, in its trading update, that during the period, the group's performance has been in line with the board's 
expectations. The group has continued to grow the business through additional volumes and close cooperation with its 
retail partners. The group's financial position remains strong and Hilton continues to explore opportunities to invest and 
grow the business in both domestic and overseas markets. The group intends to publish its interim results for the 28 
weeks ended 15th July 2018 on 11th September 2018. 

Moneysupermarket.com Group Plc 
(MONY.L) 

Announced, in its interim results for the six months to 30 June 2018, that revenues rose to £173.7 million from £165.3 million 
reported in the same period last year. The company’s profit before tax stood at £51.7 million compared to a profit of £49.5 
million reported in the previous year. The basic earnings per share stood at 7.9p compared to earnings of 7.4p in the 
previous year. The company’s cash and cash equivalents stood at £24.4 million (Interim date 31 December 2017: £35.1 
million). 

Sports Direct International Plc (SPD.L) Announced, in its preliminary results for the period ended 29 April 2018, that the revenue rose to £3359.5 million from 
£3245.3 million posted in the same period preceding year. The company’s profit before tax stood at £77.5 million, 
compared to a profit of £281.6 million reported in the previous year. The basic earnings per share stood at 4.6p compared 
to earnings per share of 39.4p reported in the previous year. The company’s cash and equivalents stood at £360.0 million.  
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