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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

GNK Greene King Plc Peel Hunt Add Add 600 700 

Initiate/Neutral/Unchanged   

BYG Big Yellow Group Plc Citigroup Neutral Neutral 945 945 

SPI Spire Healthcare Group Plc Peel Hunt  Add  278 
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Key UK Corporate Snapshots Today 
 
AIM 
Augean Plc (AUG.L) Announced regarding the disposal of colt assets that it has completed the consultation period and sold Colt fixed assets 

to Future Industrial Limited for a cash consideration of £1.0 million. Further, according to the terms the retention by the 
company of the Hull site, which is now being leased to Future Industrial Ltd on a ten-year lease for £0.1m per annum. 

Chaarat Gold Holdings Plc (CGH.L) Announced an update on the company’s  2018 exploration drilling programme at its Tulkubash oxide gold project. The 
company informed that gold mineralisation demonstrated to continue over 500 metres along strike north-east of the 
existing 1 million ounce resource and current drilling indicates that grades appear to increase along strike whereas 3,750 
metres drilled to date from the planned 30,000 metres drilling programme for 2018. The company significant intercepts 
included Section 2520, Hole DH18T356: true width of 9.8 metres at 1.21 grammes per tonne ("g/t") gold  ("Au") from a depth 
of 101.0 metre, Section 2840, Hole DH18T366: true width of 5.4 metres at 4.87 g/t Au from a depth of 21.5 metres, Section 
3080, Hole DH18T364: true width of 5.2 metres at 1.94 g/t Au from a depth of 39.0 metres and Section 3080, Hole 
DH18T364: true width of 10.4 metres at 1.71 g/t Au from a depth of 109.5 metres. 

Connemara Mining Company Plc 
(CON.L) 

Announced, in its final results for the year ended 31 December 2017, that operating loss rose to €0.21 million from €0.20 
million reported in the same period last year. The basic loss per share stood at 0.27c compared to loss of 0.29c in the 
previous year. The company’s cash and cash equivalents stood at £0.12 million (2016: £.016 million). 

Dalradian Resources Inc. (DALR.L) Announced that the company has filed on SEDAR the National Instrument 43-101 technical report for its updated mineral 
resource statement for the Curraghinalt gold deposit in Northern Ireland. 

Europa Metals Limited (EUZ.L) Announced that the members of its senior management team will be presenting at the Shares and AJ Bell Media Investor 
Evening event in Manchester on 27 June 2018. The company will be presenting on its previously outlined 2018 work 
programme and also considering the fundamentals of sustainable mining projects, political risk and supply of metal 
commodities. In summary, it will be talking not just about "What" it does, but also "Why" its efforts are currently focused on 
its Toral Lead, Zinc & Silver project in Spain, at a time of a fractured metals supply cycle. 

Imaginatik Plc (IMTK.L) Announced that it has signed a contract with a leading European wine producer. The customer is one of the leading, 
award-winning wineries of the world. It has selected the company's Innovation Central as a key tool to assist in developing 
and deploying its growth strategies, in concert with engaging its employees. The nature of the wine industry requires 
continual new thinking to address a wide range of complex issues from consumer trends to climate and sustainability. 

Lansdowne Oil & Gas Plc (LOGP.L) Announced, in its audited results for the year ended 31 December 2017, that its loss for the year stood at £0.34 million, 
compared to the £1.23 million in the preceding year. The company’s diluted loss per share was 0.10p, compared to 0.40p. 

M Winkworth Plc (WINK.L) Announced that the company is proposing to return approximately £1.146 million of surplus funds to its shareholders by 
way of a capital payment, subject to finalisation of the process and shareholder approval. The effect of the proposed 
Return of Capital will be that for every fully paid ordinary share of 0.5p in the company held at the Record Date, a 
shareholder will receive 9p in cash. 

Mpac Group Plc (MPAC.L) Announced that it has appointed Group Operations Director, Will Wilkins, as Group Finance Director to the Board, 
succeeding Jim Haughey with immediate effect. Meanwhile, Jim Haughey has stepped down from the Board with 
immediate effect and will leave the company on 31 August 2018. 

Next Fifteen Communications Group 
Plc (NFC.L) 

Announced that the company’s Annual General Meeting will be held at 3.30pm today. At the meeting, Tim Dyson, Chief 
Executive Officer, will deliver a presentation. The company has also reported that it has made a good start to the new 
financial year with a continuation of trading patterns from the previous quarter. 

Prime People Plc (PRP.L) Announced, in its audited results for the year ended 31 March 2018, that revenues dropped to £22.9 million from £24.2 
million recorded in the previous year. Profit after tax narrowed to £1.0 million from £1.6 million. The board proposed a final 
dividend of 3.25p, which combined with the interim dividend of 1.75p per share, will result in a total dividend of 5.00p for 
the 2018 financial year. (2017: 5.00p). 

React Group Plc (REAT.L) Announced, its interim results for the six months ended 31 March 2018, that revenues rose to £1.4 million from £1.2 million 
reported in the same period last year. The company’s loss before tax stood at £0.32 million compared to a loss of £0.16 
million reported in the previous year. The basic loss per share stood at 0.11p compared to loss of 0.06p in the previous 
year. The company’s cash and cash equivalents stood at £4.6 million (Interim date 2017: £6.3 million). 

Rose Petroleum Plc (ROSE.L) Announced the results of the Competent Person's Report (CPR) by Gaffney Cline & Associates (GCA) on the Rose acreage 
within the Paradox Basin, Utah covered by the recently completed 3D seismic acquisition. The company currently has a 
total net acreage position of circa 80,000 acres and within this acreage the management believe there is additional 
prospectivity covering up to 37,000 acres in which Clastic 21 is likely to be present and additional shallower clastic 
reservoir prospectivity also exists within the greater 80,000 acres and presents further upside as reiterated by the un-
risked prospective resources reported by Ryder Scott Company in May 2014. The company assessment of this exploration 
potential will be updated in the near future with an additional CPR. Moreover, the previous CPR by Ryder Scott Company, 
reported in May 2014, covered all the Company's acreage at that time and included up to 15 separate reservoirs (clastics) 
and reported Unrisked Prospective (Recoverable) Hydrocarbon Resources on a Best Case (P50 equivalent) of 966.37 
MMBO (966 million barrels of oil) and 1,888.46 BCFG (1.88 trillion cubic feet of gas). 
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Savannah Petroleum Plc (SAVP.L) Announced that the third well in its current Niger drilling campaign, Kunama-1, was spudded on 21 June 2018. The well is 
planned to be drilled to a total depth of 2,442 metres. Kunama-1 is designed to evaluate potential oil pay in the Eocene 
Sokor Alternances as the primary target, with the secondary target of potential oil pay in the Eocene Upper Sokor being 
considered as upside. 

Synairgen Plc (SNG.L) Announced that interim safety data from the ongoing Phase II trial of its antiviral therapy SNG001 in patients suffering from 
chronic obstructive pulmonary disease (COPD) shows that SNG001 is being well tolerated. The Drug Safety Monitoring 
Committee has reviewed the safety data from the first part and has approved progression to the second part of the trial. 

Thalassa Holdings Limited (THAL.L) Announced, in its final results for the year ended 31 December 2017, that it reported nil revenues during the period, (2016: 
$16k). Loss after tax widened to $2.5 million from $0.2 million. 

TomCo Energy Plc (TOM.L) Announced an update on its Holliday Block and the forthcoming field test programme on the block of TurboShale Inc's RF 
technology. Following the company's recent successful trip to Utah to finalise the Field Test, the company is pleased to 
announce that the Utah Division of Oil, Gas and Mining (DOGM) has approved its Notice of Intention to Conduct Exploration 
on the Holliday Block (NOI) required to undertake the Field Test. The company recently commissioned Manzanita 
Botanical Consulting to conduct a Graham's Beardtongue (Penstemon grahamii) (Penstemon) survey on the approximately 
1-acre Field Test area. The survey conducted under the U.S. Fish and Wildlife Service rare plant monitoring protocols 
(USFWS 2011), was required to ascertain if any of these protected plants were growing in the Field Test area. 

Uvenco UK Plc (UKVN.L) Announced that the company on 30 May 2018, the directors continue in discussions with the principal creditor and expect 
to provide an update to the market before the end of this month. The company further notifies that due to a delay in the 
audit process it will not be in position to notify and publish its audited annual accounts for the year ended 31 December 
2017 by 29 June 2018. Trading on AIM in the company's ordinary shares will remain suspended pending clarification of its 
financial position and until such time as the Company has published the 2017 Accounts. 

Victoria Oil & Gas Plc (VOG.L) Announced, in its final results for the year ended December 31, 2018, that its reported revenue stood at $23.5 million, 
compared to $32.8 million in the preceding year. Operating loss stood at $10.2 million, compared to $28.4 million. Loss 
after tax was $10.1 million compared to $31.1 million. The company's diluted loss per share was 8.86c, compared to 28.74c. 

  

FTSE 100 
BP Plc (BP..L) Announced that it has confirmed the allotment and issue of 34.5 million ordinary shares of $0.25 each (shares) to 

shareholders who elected to receive ordinary shares (ISIN number GB0007980591) under the Scrip Dividend Programme 
as an alternative for the first quarter interim dividend for 2018, payable on 22 June 2018. This allotment and issue includes 
the election made by the Depositary, JPMorgan Chase Bank in order to issue ADSs to ADS holders who elected to receive 
ADSs under the Scrip Dividend Programme. Application has been made to the Financial Conduct Authority for the shares 
to be admitted to the Official List and to the London Stock Exchange for the shares to be admitted to trading. Dealings in 
the shares are expected to commence on 22 June 2018. In accordance with the terms of the Scrip Dividend Programme 
for ADS holders and the Deposit Agreement between the company and the Depositary, JPMorgan Chase Bank, 
1,128,515.25 ADRs (ISIN number US0556221044)  (each representing 6 ordinary shares) are to be issued to ADS holders who 
elected to receive ADSs under the Scrip Dividend Programme. 

Shire Plc (SHP.L) Announced results from a retrospective review of more than 2,500 patient records with metastatic adenocarcinoma of the 
pancreas (mPAC) from nine countries. The results - presented on 20 June at the 20th ESMO World Congress on 
Gastrointestinal Cancer 2018 (ESMO-GI) in Barcelona - showed variation across Europe in the symptoms reported at initial 
diagnosis, and in treatment decisions made in the first-line and second-line metastatic settings. The research suggests 
that enhanced recognition of symptoms and a standardized treatment approach, especially in the second-line setting, 
may help improve diagnosis, patient care and outcomes. 

 
FTSE 250 
Playtech Plc (PTEC.L) Announced that Consob, the supervisory authority for the Italian financial market, has approved the offering document 

relating to the mandatory takeover offer for the remaining shares of Snaitech not owned by the company. 

Primary Health Properties Plc (PHP.L) Announced that it will release its interim results for the six months ended 30 June 2018 on 25 July 2018, not 26 July 2018 
as previously announced. 

Syncona Limited (SYNC.L) Announced the pricing of its initial public offering in the United States of 8.8 million American Depositary Shares at an 
initial public offering price of $17.0 per ADS for total gross proceeds of approximately $150.0 million. All ADSs sold in the 
IPO were offered by Autolus. Each ADS represents one ordinary share of Autolus. The ADSs are expected to begin trading 
on the Nasdaq Global Select Market on 22 June 2018 under the ticker symbol "AUTL." Following the IPO, the company will 
retain a stake of 33.8% in Autolus having agreed to invest $24.0 million in the IPO, in line with its strategy to invest in its 
portfolio companies over the long term as they seek to deliver transformation treatments to patients. Autolus was 
founded by the company with a Series A financing in September 2014 based on programmes and technologies from the 
University College London laboratory of Dr Martin Pule, a clinical haematologist and leader in the field of engineered T-
cell therapies. Autolus now has over 100 employees, led by a highly experienced management team at its headquarters in 
West London. Employing next-generation programmed T cell therapies designed to target cancer, Autolus is seeking to 
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develop first or best in class CAR-T treatments with curative potential. It is developing an advanced commercial platform 
to support the rollout of these programmes, including significant investments in building an integrated end-to-end service 
model. 
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