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Key UK Corporate Snapshots Today 
 
AIM 
Active Energy Group Plc (AEG.L) Announced that it will deliver a presentation at the EarthX Conference, the world's largest annual exhibition and 

conference dedicated to the discussion of environmental issues and innovative solutions, in Dallas, USA, between 20th 
and 22nd April 2018. 

Animalcare Group Plc (ANCR.L) Announced, in its trading update for the company ahead of publishing its preliminary results on 15 May 2018, that the 
expectations for the company's first financial period ended 31 December 2017 remain unchanged, and as previously 
announced total revenues will show a year-on-year increase of 9.5%  to £91.9 million, slightly ahead of management 
expectations, and earnings for the period will be broadly in line with management expectations. The sales growth is 
expected to be stronger across the company during the current financial year as the integration of the businesses 
continues to progress throughout the year. The company is expected to deliver further incremental growth in underlying 
Earnings Before Interest and Tax, underlying net earnings and Earnings Per Share against 2017 results, maintaining at least 
double-digit growth at these levels. However due to the impact on gross margins of a changing sales mix and competitive 
pressures, these levels of earnings, whilst still significantly ahead of the prior year, will be below market expectations for 
2018. 

Be Heard Group Plc (BHRD.L) Announced, in its full year results for the year ended 31 December 2017, that revenues rose to £19.6 million from £9.5 
million recorded in the previous year. Loss after tax narrowed to £2.4 million from £2.9 million. The Board is not proposing 
to pay a dividend for 2017 (2016: £nil). 

Beowulf Mining Plc (BEM.L) Announced that it has published the presentation used by the company's Chief Executive Officer, Kurt Budge, at the 
Nordic Mining Investment Conference, held on 17 April 2018 in Helsinki, Finland. 

Echo Energy Plc (ECHO.L) Announced that its first export cargo of oil was loaded from the Punta Loyola terminal, Rio Gallegos, on to the New 
Conquest tanker over the weekend of April 14, 2018. The company’s share of the cargo from Q1 oil production from 
Fracción C and Fracción D was approximately 25,000bls and the cargo was sold to Vitol. Further, during Q1 all sales gas 
produced in the period that is 245.1 million standard cubic feet has been sold into the Argentinian market at an average 
realised price of $4.21 per mmbtu. Further, an additional 81.5 million standard cubic feet produced at the wellhead has 
been utilised in field for fuel and power. Total sales receipts net to Echo before royalty, tax and operating expenses for 
1Q18 are therefore anticipated to be approximately $2.7 million. 

Eland Oil & Gas Plc (ELA.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to $68.9 million from $2.4 million 
reported in the same period last year. The company's loss before tax stood at $15.6 million compared to a loss of $31.4 
million reported in the previous year. The basic earnings per share stood at $0.06 compared to earnings of $0.09 in the 
previous year. The company's cash and cash equivalents stood at $12.9 million (2016: $5.4 million). Separately, the 
company announced that the Opuama-9 well is intended to produce the D1000 reservoir, with possible secondary 
production targets in the D2000 and D5000 reservoirs. In addition, the well will test the shallow 'C' sands as they could 
contain oil in this crestal location and will be deepened to appraise the E2000 reservoir. Following the completion of 
drilling activities on Opuama-9, the OES Teamwork Rig will move immediately to the Opuama-10 well location. 

Enteq Upstream Plc (NTQ.L) Announced, in its update for the financial year ended 31 March 2018, that both full year revenues and underlying EBITDA 
are expected to be significantly ahead of its expectations. The cash balance as of 31 March 2018 was $15.5 million, up $0.2 
million compared to 31 March 2017. 

Falanx Group Limited (FLX.L) Announced, in an operational update, that the Board is pleased with the progress of the integration of First Base 
Technologies which was acquired in March 2018. Additionally, the company stated that as expected a significant 
orderbook of work from existing clients is in place, supported by a solid sales pipeline from new and existing customers. 
Moreover, the company noted that 'Red Team' services, providing physical penetration, scenario planning and counter-
penetration education is growing strongly, presenting a significant addition to the portfolio of services across the wider 
group. Also, the company specified that the company is currently integrating its infrastructure with that of First Base. 
Further, the company stated that new client adoption and interest in the MidGARD service continues to grow strongly, 
driven by organizations appetite for outsourcing their cyber security needs to a managed service. 

Fox Marble Holdings Plc (FOX.L) Announced that the company will be in attendance at the UK Investor Show, Britain's largest one day investor event and 
added that Chris Gilbert, CEO of the company, will be available at stall 5 to meet existing and prospective investors. 

GAN Plc (GAN.L) Announced that it has entered into a multi-year extension with Paddy Power Betfair Plc for the continued provision of 
Platform Services in New Jersey's fast-growing Internet gaming market. 

Genedrive Plc (GDR.L) Announced that David Budd, CEO and Matthew Fowler, CFO, will be attending the UK Investor Show, Britain's largest one 
day investor event. Further, the company noted that it will be based at stand 72 to discuss the company's recent progress 
and growth strategy with existing and prospective investors. 

GYG Plc (The) (GYG.L) Announced, in its results for the year ended 31 December 2017, that the revenue rose to €62.64 million from €44.45 
million posted in the same period preceding year. The company's profit before tax stood at €0.524 million, compared to a 
loss of €0.066 million reported in the previous year. The basic loss per share stood at €0.01 compared to loss per share of 
€0.08 reported in the previous year. The company's cash and equivalents stood at €6.24 million. Separately, the company 
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announced that the Annual General Meeting will be held at the offices of CMS Cameron McKenna Nabarro Olswang LLP 
on 29 May 2018. 

IG Design Group Plc (IGR.L) Announced, in its trading update, that trading accelerated in the second half of the year with all regions delivering strong 
revenue growth and increased profits. As a result, the Board anticipates a full year of overall progress and financial 
performance in line with management expectations. The company's results for the full year to 31 March 2018 would be 
announced on 11 June 2018. 

Jubilee Metals Group Plc (JLP.L) Announced that it has entered into processing agreement with Eland Platinum Proprietary Limited, a wholly-owned 
subsidiary of Northam Platinum Limited, to deliver its platinum rich PlatCro material, post chrome removal, to Eland 
Platinum at an expected rate of 60000 tonnes per month. All capital costs associated with the refurbishment of Eland 
Platinum's platinum recovery plant will be carried by Eland Platinum. Material shall be delivered to Eland Platinum from 
June 2018 with the aim of creating a stockpile of approximately 290000 tonnes of material by end January 2019. It is 
expected that the Eland Platinum processing plant will commence processing of the company's material from February 
2019 at a minimum rate of 60000 tonnes per month at an agreed fixed processing cost. In return, Eland Platinum will 
acquire the platinum material from the company and recover the contained PGMs at a targeted rate of approximately 
2800 PGM ounces per month, calculating to an estimated monthly project revenue of $2.4 million at current prices. All 
earnings generated by the sale of the recovered PGM ounces will be shared at an agreed earning split, with the company 
retaining a significant majority of the earnings. 

N4 Pharma Plc (N4P.L) Announced the start of its proof of concept clinical trial for its lead product, sildenafil, following the completion of the 
validation of the reformulated sildenafil in accordance with the specifications submitted to the MHRA. 

Ncondezi Energy Limited (NCCL.L) Announced an update on its process to conclude a binding Joint Development Agreement for the Company's integrated 
300MW power and coal mine project in Tete Mozambique that JDA remains targeted for completion by the end of July 
2018. Internal review of EPC and O&M proposals is in process, target completion by the end of May 2018. 

Newmark Security Plc (NWT.L) Announced that its wholly-owned subsidiary, Safetell Limited, has now received a formal contract extension for the 
supply of physical security equipment and preventative maintenance to the UK branch network of a leading worldwide 
supplier of retail banking services. The contract consists of secured orders for the supply of service and maintenance 
support for 'Fast Rising Screens' totalling £1.2 million, along with the supply of new Fast Rising Screens and auxiliary 
physical security products which is expected to total not less than £300,000. 

OptiBiotix Health Plc (OPTI.L) Announced that it has entered into a five-year distribution agreement with Trigen Pharma International (Pvt) Ltd, one of 
the leading pharmaceutical & healthcare companies in Pakistan, to exclusively distribute and commercialise the 
company's own label CholBiome products containing its cholesterol and blood pressure reducing strain LPLDL, in 
Pakistan. 

Petards Group Plc (PEG.L) Announced, in its AGM statement, that in the first quarter of 2018 the group has traded well with revenues being slightly 
ahead of management's expectations and almost 15% up on the same period in 2017 and order intake for the period was 
higher than anticipated. 

RTC Group Plc (RTC.L) Announced that it will hold its Annual General Meeting where the Chairman, W J C Douie, will make the statement that the 
Group has traded well since the publication of the 2017 results in February and they continue to experience a strong 
demand from both new and existing customers. 

Safestay Plc (SSTY.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to £10.5 million from £7.4 million 
recorded in the previous year. Loss after tax widened to £0.9 million from £0.5 million. 

Scancell Holdings Plc (SCLP.L) Announced a proposed issue of new Ordinary Shares in the company by way of the Placing and Subscription to raise a 
minimum of £6.0 million, before expenses, at an issue price of  12.0p per share. In addition, in order to provide Qualifying 
Shareholders with an opportunity to participate in the fundraise at the Issue Price, subject to the successful closing of the 
Placing and Subscription, the company proposes to make an Open Offer to all Qualifying Shareholders to raise additional 
gross proceeds of up to £2.0 million for the company. Separately, the company announced that it has entered into an 
agreement with the University of Nottingham to acquire a number of novel monoclonal antibodies to tumour-associated 
glycans (Assigned Antibodies). Alongside this, the company has also acquired a proprietary technology to enable the 
modification of the constant region (FC) of a human antibody to allow direct tumour killing. 

SerVision Plc (SEV.L) Announced that the Board has been informed that trustees published an advertisement in a newspaper in Israel inviting 
offers from third parties to purchase SerVision Limited, an Israeli incorporated company on April 13, 2018. The Trustees 
have requested that offers are submitted to them by 16:00 Israel local time /  14:00 BST on April 30, 2018. The Board 
expects that the Trustees will request the Jerusalem District Court in Israel to extend the creditor protection period 
beyond April 30, 2018 to enable expressions of interest to be considered and to provide additional time to enable a sale of 
SerVision Limited to a third party to take place in a period of creditor protection. 

Telford Homes Plc (TEF.L) Announced, in its trading update ahead of its final results for the year ended March 31, 2018, that it expects to report 
record levels of revenue and profit for the year to March 31, 2018. Further, profit before tax is expected to be up by more 
than 30% from last year and slightly ahead of current market expectations. Additionally, the Group successfully launched 
the second phase of New Garden Quarter in Stratford, marketing first in the UK and then internationally in January 2018. 
The Group launched Bow Garden Square, E3, focused on owner-occupiers with prices starting from £390,000 in late 
March. The development pipeline now includes over 4,000 homes and the average price of the open market homes 
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within that is just under £539,000. Furthermore, the company’s strategy is focused on expanding build to rent output to 
support further growth. 

Verseon Corporation Plc (VSN.L) Announced that its drug candidates are potent against a range of cancer cell lines, including those that exhibit multidrug 
resistance. While chemotherapy remains the first line of treatment against most cancers, many tumors develop resistance 
to chemotherapy agents over time, limiting their efficacy. A common way for cancer cells to render drugs ineffective is by 
triggering an overproduction of transport proteins (efflux pumps) that expel many chemicals, including 
chemotherapeutics. In addition, cells can become resistant to tubulin-targeting chemotherapy drugs by overexpression of 
â-III tubulin. 

Vianet Group Plc (VNET.L) Announced, in its trading update, that trading for the second half of the year has been largely as anticipated and, as a 
result, the Group's full year profits would be broadly in line with market expectations and ahead of last year's outturn of 
£3.32 million. As such, the Board intends to recommend a maintained final dividend of 4.0p per share. Also, the company 
announced that it would release its preliminary results for the year ended 31 March 2018 on Tuesday, 5 June 2018. 

 
FTSE 100 
BT Group Plc (BT.A.L) Announced that it will bring together its enterprise businesses in the UK and Republic of Ireland to accelerate its 

transformation, simplify its operating model and strengthen accountabilities. 

Bunzl Plc (BNZL.L) Announced, in its trading statement for the period since 31 December 2017, that the overall trading has been consistent 
with expectations at the time of the annual results announcement at the end of February. Group revenue in the first 
quarter has increased 7% at actual exchange rates. At constant exchange rates, revenue has risen by 14% compared to the 
same period last year due to underlying growth of approximately 6% and an impact from acquisitions, net of the disposal 
of OPM, of approximately 8%. The underlying revenue growth, which is principally due to the additional grocery business 
won, albeit at lower margins, in North America towards the end of 2016, is expected to return to more normal levels during 
the remainder of the year as the additional business in North America has now been fully absorbed. The company also 
announced that in early March, it completed two further acquisitions in the US and the Netherlands. Also, the company 
announced that Patrick Larmon, Executive Director of the company and Chief Executive Officer of the North American 
business, will be retiring from the Board and the company with effect from 31 December 2018. 

Mediclinic International Plc (MDC.L) Announced, in its trading update, that the Group expects to deliver adjusted financial results for the year marginally ahead 
of expectations, with a significant second half improvement from the Middle East division. Further, the company stated 
that it is succeeding with the turnaround of the Abu Dhabi business and laying the foundation for long-term, sustainable 
performance, while the Middle East division is now entering an expansionary phase that is expected to drive a strong 
increase in revenue and improvement in margins over time. Also, in Dubai, the company expects that the ongoing 
performance of the existing business will be supported by significant growth from the new 182-bed Mediclinic Parkview 
Hospital. Moreover, the Southern Africa division delivered second half revenue growth ahead of expectations with a stable 
EBITDA margin for the year, while in Switzerland, the Hirslanden division performed in line with expectations as it began to 
absorb the initial impact of regulatory changes. Further, the company noted that it will publish the Group's results for the 
year ended 31 March 2018 (FY18) on 24 May 2018. 

Rio Tinto Plc (RIO.L) Announced that Pilbara iron ore shipments of 80.3 million tonnes (100 per cent basis) in the first quarter were 5% higher 
than the first quarter of 2017, benefitting from productivity improvements and fewer weather disruptions, while Bauxite 
production of 12.7 million tonnes was 12% higher than the corresponding quarter of 2017, due to continued operational 
improvements. Third party shipments increased by 19% to 8.2 million tonnes due to firm demand and higher port 
availability. Aluminium production of 0.8 million tonnes was 5% lower than the first quarter of 2017 due primarily to 
disruptions at the Becancour smelter in Canada. Moreover, major growth projects remain on track. The Silvergrass iron ore 
mine continues to ramp up, Amrun is on schedule for first bauxite shipment in the first half of 2019 and construction of the 
first drawbell at Oyu Tolgoi Underground is expected in mid-2020. 

SEGRO Plc (SGRO.L) Announced, in its trading update for the period from 1  January to 17 April 2018, that they contracted £27.3 million of new 
headline rent (Q1 2017: £16.3 million), including £23.3 million of pre-lets (Q1 2017: £10.6 million) and completed 146,500 sq m 
of developments in the quarter, capable of generating £10.9 million of headline rent when fully let, of which £6.8 million 
(63%) has been secured. Meanwhile, the vacancy rate has remained low at 5.0 per cent (31 December 2017: 4.0%). The 
increase since December reflects the impact of development completions (+0.7%), acquisitions and disposals (+0.1 per 
cent) and modest net take-back of existing space (+0.2%). 

Smurfit Kappa Group Plc (SKG.L) Announced that the company continues to invest in its Facture Paper Mill to meet the growing demand for kraftliner 
grades in Europe. An upgrade of the mill, which is in South West France, was successfully completed in March following a 
three-week shutdown and included the implementation of a new pulp washing line, and a complete overhaul of the black 
liquor recovery boiler. It further plans a series of improvements to the paper machine No. 5 commencing in 2019 which, on 
completion, will increase its production capacity of white top kraftliner from 174,000 tonnes to 220,000 tonnes per annum, 
and further enhance the quality of this premium product. 

 
FTSE 250 
Bodycote Plc (BOY.L) Announced that the company has signed a 15-year contract with Rolls-Royce's Civil Aerospace business which is 
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expected to be worth over £160.0 million in incremental revenues over the 15-year period. 

Countryside Properties Plc (CSP.L) Announced, in its trading update for the 6-month period from 1  October 2017 to 31 March 2018, that the completions and 
revenue are in line with expectations. The stated objectives, private average selling price (" ASP") down by 11% at £392,000 
with underlying sales price growth of 3%. 

CYBG Plc (CYBG.L) Announced that it expects to increase its provisions for legacy PPI costs as at 31 March 2018 by £350 million, with the 
provision amount subject to the finalisation of the Group's half year results for the six months ended 31 March 2018. Under 
the terms of the conduct indemnity deed with National Australia Bank the remaining undrawn indemnity amount of £148 
million would be fully utilised, with the balance funded by CYBG. CYBG therefore expects to recognise a charge of £202 
million (pre-tax) in its income statement for the six month period ended 31 March 2018. This would result in a pro forma 
reduction in the Group's Common Equity Tier 1 (" CET1") ratio of approximately 100 basis points as at 31 December 2017. 
While the impact on the Group's CET1 ratio of approximately 100 basis points means it will be operating below its 
guidance range of 12-13%, the Group continues to maintain a significant buffer to its regulatory capital requirement. The 
Group remains confident in the business delivering net capital generation going forward and is on track to deliver its 
medium-term targets. The Group will provide a detailed financial update at its interim results on 15 May 2018. 

Hammerson Plc (HMSO.L) Announced an all-share offer for Intu (the Intu Acquisition). The company firmly believed in the strategic rationale of 
combining Intu's portfolio with the company's, under the leadership of the company's management team, and the 
opportunity it provided for value creation in the medium to long term. Notwithstanding this, for the reasons explained 
below, the company has now concluded that the proposed Intu acquisition is no longer in the best interests of 
shareholders. The company therefore announces that it is withdrawing its recommendation to the company's 
shareholders to vote in favour of the Intu acquisition. 

Hochschild Mining Plc (HOC.L) Announced, in its production report for the 1Q18, that it has delivered a strong start to the year with better than expected 
contributions from Inmaculada and Pallancata. Further its produced 4.7 million ounces of silver and 69,030 ounces of gold 
in 1Q18. The value accretive $14 million hydraulic backfill project at San Jose is on track for completion at end 1H18. The 
company's total cash stood at approximately $109 million as at March 31, 2018 from $257 million in the previous year and 
Net debt reported was approximately $100 million as at March 31, 2018. 

Hunting Plc (HTG.L) Announced, in its Q1 2018 trading update, that revenues in the first three months of the year have been at a similar 
average monthly run rate to that reported in Q4 2017. The group also continued to benefit from operational leverage as 
volumes increase against an already reduced cost base. Activity levels within the onshore North American completions 
market remained strong, leading to the company's underlying EBITDA in the period of approximately $32.7 million. 

Jupiter Fund Management Plc (JUP.L) Announced, in its trading update for the three months to 31 March 2018, that the Net outflows in the quarter of £1.3 billion.  
Assets Under Management decreased to £46.9 billion. Further, the company will be issuing results for the period ended 
30 June 2018 and will host an analyst presentation to discuss the results on 27 July 2018. 

Meggitt Plc (MGGT.L) Announced that it has secured a multi-million dollar contract with Korea Aerospace Industries (KAI) to supply advanced 
nose/main wheels, high performance carbon brakes and a brake control system for the KF-X multirole fighter jet. The 
contract award extends Meggitt's relationship with KAI, which already includes braking systems for both the T-50 trainer 
jet family and Surion helicopter programmes. 

Melrose Industries Plc (MRO.L) Announced that all outstanding conditions to the offer, save for the admission condition, have now been satisfied or 
waived. The admission condition is expected to be satisfied on 19 April 2018 at which point the offer will become 
unconditional in all respects. Only those GKN shareholders who have validly accepted the offer will participate in the initial 
settlement of consideration shares. GKN shareholders who have not accepted the offer are therefore urged to do so as 
soon as possible in accordance with the instructions set out in the Final Offer Document. Given that the company has, by 
virtue of acceptances of the offer, acquired GKN shares carrying over 75%. of the voting rights of GKN, an application will 
be made to the London Stock Exchange for the cancellation of the trading of GKN shares on its main market for listed 
securities and the UKLA will be requested to cancel the listing of GKN shares on the Official List. 

Moneysupermarket.com Group Plc 
(MONY.L) 

Announced, in its trading statement, that strong Insurance switching underpinned by competitive pricing. Money switching 
reduced without the strong promotional products of the previous quarter. Home Services saw strong growth in core 
energy switching. Further, the Group delivered quarterly performance in line with expectations with revenues up 4%. 

Polymetal International Plc (POLY.L) Announced, in its production update for the first quarter ended 31 March 2018, that the company produced 295 Koz of 
gold equivalent in the first quarter of 2018, a 5%  year-on-year ("y-o-y") increase. Strong performances at Albazino, Varvara, 
and Svetloye more than compensated for the grade-driven decline at Omolon. Gold production for the quarter increased 
8% over the previous year to 214 Koz, while silver production decreased by 3% to 6.0 Moz. 

Riverstone Energy Limited (RSE.L) Announced that the previously disclosed sale of Three Rivers Operating Company III LLC ("Three Rivers III"), closed 
today.The transaction resulted in gross cash proceeds to REL of approximately $203 million, of which $191 million was 
received today and additional amounts are expected to be released after accounting for post-closing adjustments, wind-
up costs and other obligations. The total sale price implies a gross multiple of invested capital of 2.2x and a gain of $109 
million on the Company's investment of $94 million. The realised gain from this transaction was fully offset by net 
operating losses from prior years, resulting in no tax due. Following satisfaction of the performance allocation, REL will 
receive net proceeds of $182 million resulting in a net multiple of invested capital of 1.9x and a net IRR of approximately 
40%. 
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Spectris Plc (SXS.L) Announced that Brüel & Kjær Sound & Vibration and HBM will be merging their activities from 1 January 2019. Both BKSV 
and HBM are operating companies within the Test and Measurement segment of Spectris. The new company will be 
named HBK. 

Tritax Big Box REIT Plc (BBOX.L) Announced that it has proposed a non-pre-emptive placing to institutional investors of up to 109 million new ordinary 
shares in the capital of the company (the Placing Shares), representing up to approximately 8.0% of the company's existing 
issued share capital (the Placing) at a price of 142.25p per Placing Share (the Placing Price). The Placing Price represents a 
discount of approximately 2.9% to the closing price of 146.5p per ordinary share at the close of business on 17 April 2018. 
The Placing is being conducted through an accelerated book building process (the Bookbuild) which will be launched 
immediately following this announcement. Jefferies International Limited (Jefferies) is acting as sole bookrunner in 
connection with the Placing and as Joint Financial Adviser together with Akur Limited (Akur). 
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