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Key UK Corporate Snapshots Today 
 
AIM 
Aeorema Communications Plc 
(AEO.L) 

Announced, in its interim results for the six months ended 31 December 2017, that revenues rose to £1.9 million from £1.6 
million reported in the same period last year. The company’s loss before tax stood at £0.150 million compared to a profit of 
£0.077 million reported in the previous year. The basic loss per share stood at 1.37p compared to earnings of 0.58p in the 
previous year. The company’s cash and cash equivalents stood at £1.0 million (2016: £1.2 million). 

Akers Biosciences, Inc. (AKR.L) Announced that it has entered into a three-year national distribution agreement with Diagnostica Stago, Inc. (Stago) for the 
sale of the company's flagship rapid test for Heparin-induced thrombocytopenia (HIT) across the US. Under the 
Agreement, Stago will be marketing and selling the company's PIFA PLUSS PF4 Rapid Assay, a single-use test for the 
detection of Platelet Factor 4 antibodies using a whole blood sample, to its broad customer base of hospital laboratories. 

Angle Plc (AGL.L) Announced that the detailed results from its US pelvic mass study (ANG-003) have been presented at The Society of 
Gynecologic Oncology Annual Meeting on Women's Cancer in New Orleans. The results follow the publication of headline 
data from the ANG-003 study on 4 July 2017. 

Billing Services Group Limited 
(BILL.L) 

Announced, in its audited results for the year ended 31 December 2017, that revenues dropped to $21.1 million from $30.2 
million recorded in the previous year. Net loss stood at $6.7 million, compared to a profit of $10.9 million. Basic and diluted 
loss per share stood at $0.02, compared to a profit of $0.04 per share. 

Brady Plc (BRY.L) Announced that Ustekveikja Energi AS, a municipal owned Norwegian utility, has selected Brady EDM for supporting its 
physical power market operations in the Nordic Region. The solution footprint will be substantial, covering: data 
communications; market interfaces; short-term trading; core energy data and meter management; reconciliations and 
settlement; invoice API with accounting system; as well as the EDM-WEB portal. 

Columbus Energy Resources Plc 
(CERP.L) 

Announced, in its update of its Spanish subsidiary, Compañía Petrolifera de Sedano S.L.U, that the company has been 
undertaking a Collective Dismissal Procedure (" CDP") under Spanish law affecting its employees in Burgos, Spain. 
Moreover, the CDP process is now complete and the redundancy plan proposed by the company was approved by the 
vast majority of the 14 affected employees and formally approved by the trade union. 

EU Supply Plc (EUSP.L) Announced that the Group has been awarded contract extensions in two regions in Denmark, Hovedstaden and 
Midtjylland, and a contract extension with a regional purchasing organisation, Amgros, for delivery of CTMTM as SaaS and 
related services. The extensions are for two years and are expected to generate, in aggregate, sales of £90k over the 
period. 

Frontier IP Group Plc (FIPP.L) Announced that it has appointed Andrew Johnson who will have responsibility for communications and investor relations 
across the Group's activities and will be based in the City of London at the company's new office at 18 King William Street, 
London. 

GLI Finance Limited (GLIF.L) Announced, in its final results for the year ended 31 December 2017, that the revenue fell to £11.63 million from £12.08 
million posted in the same period preceding year. The company’s loss before tax stood at £15.16 million, compared to a 
loss of £16.45 million reported in the previous year. The basic and diluted loss per share stood at 5.01p compared to a loss 
per share of 6.49p reported in the previous year. The company’s cash and equivalents stood at £3.02 million. 

hVIVO Plc (HVO.L) Announced its encouraging initial results from a Phase IIb study examining FLU-v as a potential universal vaccine against 
influenza (flu). Preliminary analysis of the primary endpoint revealed a trend to statistical significance, with further test ing 
of samples ongoing that could affect the final outcome. In addition, the study demonstrated a statistically significant  
reduction in overt flu symptoms in treated subjects in one arm of the trial (p=.02). Importantly, this vaccine candidate is 
designed to minimise the impact of the virus by reducing symptoms - potentially relegating flu to a much milder disease - 
through stimulating an immune response mediated through T-cells, in contrast to seasonal flu vaccines, that prevent 
infection through antibody protection. The company believe this is the first time that any universal flu vaccine candidate 
has demonstrated a statistically significant reduction in a symptom measure for flu in humans in a controlled clinical 
study. 

Instem Plc (INS.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to £21.7 million from £18.3 million 
posted in the preceding year. The company’s profit before tax stood at £797,000, compared to a profit of £23,000 reported 
in the previous year. The basic earnings per share stood at 6.9p, compared to similar earnings in the previous year. The 
company’s cash and cash equivalents stood at £3.1 million (2016: £4.2 million). Separately, the company announced that a 
top five preclinical Contract Research Organisation ('CRO') has extended its technology enabled outsourced SEND 
(Standard for the Exchange of Nonclinical Data) services contract to in excess of $0.5 million, with an additional $0.4 
million contract award, all of which is expected to be recognised this current financial year. 

Mercia Technologies Plc (MERC.L) Announced that the full payment of the deferred consideration for the acquisition of Enterprise Ventures Group Limited, 
details of which were announced on 10 March 2016. The trigger for the payment of the £2.0 million deferred consideration 
target was Enterprise Ventures successfully being awarded at least £80.0 million in net new fund mandates during the 
two-year period following company’s acquisition. In fact, Enterprise Ventures has significantly outperformed this target, 
having been awarded £178.0 million in net new fund mandates during this period, which is a very positive outcome for the 
company. 
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Patagonia Gold Plc (PGD.L) Announced an updated resource estimate for the Calcatreu project in the Province of Rio Negro, that there was a rise in 
total AuEq contained ounces to 1.17 Moz. Further, geophysics programme is underway and will be completed in May 2018 
and drilling is targeted to be completed by September 2018. 

Plexus Holdings Plc (POS.L) Announced, in its interim results for the six months ended on 31 December 2017, that its revenue stood at £40K compared 
to £179K in the preceding year. Loss for the period was £2.7 million compared to £2.6 million. The company’s diluted loss 
per share was 2.60p, compared to 2.46p. 

Premaitha Health Plc (NIPT.L) Announced an update on the first stage of its UK defence against the new patent infringement claim, announced on 7 
September 2017 (New UK Claim). The New UK Claim from Illumina and Sequenom (the " Claimants") was filed in 
September 2017 and alleges that Premaitha's IONAÂ® test infringes European Patent (UK) 1 524 321 82, known as the "321"  
patent, as filed by Sequenom in 2003 and as included in a Pooled Patents Agreement (PPA) entered into between 
Sequenom and Illumina in late 2014. The Claimants have also asserted the patent against other competitors, Ariosa and 
The Doctors Laboratory ("Ariosa/TDL") (together with Premaitha, the "Defendants"). In assessing abuse of process claims 
the courts take a broad, merit  based approach. After considering all the facts in the case the judge determined that, whilst 
Illumina and Sequenom ought to have known in 2015 whether they had a claim against the Defendants or not, there was 
no evidence that they did know and nor that they had deliberately delayed bringing the New UK Claim. The written ruling 
was made public on 23 March 2018, and at a final order hearing on the same day the judge awarded costs of 
approximately £50,000 against Premaitha (and also costs against Ariosa/TDL). The New UK Claim will therefore proceed 
on a normal timetable and is expected to come to trial in early 2019. 

Red Rock Resources Plc (RRR.L) Announced, in its half-yearly results for the six months ended 31 December 2017, that losses stood at £253,168 from profit 
of £2,958 reported in the same period last year. The company’s loss before tax stood at £114,874 compared to a profit of 
£147,662 reported in the previous year. The basic loss per share stood at 0.02p compared to earnings of 0.04p in the 
previous year. The company’s cash and cash equivalents stood at £125,218. (31 December 2016: £32,585) 

ReNeuron Group Plc (RENE.L) Announced an update across its research and development programmes, that there was an increase in number of clinical 
sites planned for Phase IIb study and first patient treatment to be expected in mid-2018 leading to top-line data in late 
2019. 

Restore Plc (RST.L) Announced that it has entered into an agreement to acquire TNT Business Solutions, the records management business 
of TNT UK Limited, for a total consideration of £88 million, on a cash and debt free basis. Completion is scheduled for 1 
May 2018. The company also announces a placing, conditional on the completion of the Acquisition, with institutional 
investors to raise up to £51.5 million before expenses through the issue of up to 10,100,000 new ordinary shares of 5p each 
at 510p per Placing Share. The Placing was significantly oversubscribed with demand from new and existing institutional 
shareholders. 

Satellite Solutions Worldwide Group 
Plc (SAT.L) 

Announced, in its final results for the year ended 30 November 2017, that revenues rose to £43.9 million from £21.5 million 
reported in the same period last year. The company’s loss before tax stood at £10 million compared to a loss of £6 million 
reported in the previous year. The basic loss per share stood at 1.32p compared to loss of  1.57p in the previous year. The 
company’s cash and cash equivalents stood at £3.1 million (30 November 2016: £3.0 million). 

Scapa Group Plc (SCPA.L) Announced that it has acquired the share capital of BioMed Laboratories LLC based in Dallas, Texas. The purchase price 
comprises an initial cash consideration of $19 million with a further cash consideration of up to $13million payable 
depending on performance in calendar years 2018 and 2019. 

Shore Capital Group Limited (SGR.L) Announced, in its preliminary results for the year ended 31 December 2017, that the revenue rose to £41.89 million from 
£39.41 million posted in the same period preceding year. The company’s profit before tax stood at £4.58 million, compared 
to a profit of £2.41 million reported in the previous year. The basic earnings per share stood at 13.1p compared to earnings 
per share of 6.0p reported in the previous year. The company’s cash and equivalents stood at £35.67 million. 

Silence Therapeutics Plc (SLN.L) Announced that the company is scheduled to present scientific conferences in March and April 2018. Marie Lindholm, 
Head of Technology Innovation, will present on March 27. The presentation is entitled 'Development of Novel Therapies 
Using Advanced GalNAc-siRNA Technology'. Torsten Hoffmann, COO, will present a case study on the company and its 
science entitled 'Identification and Development of SLN124, a Conjugated GalNAc-siRNA Therapeutic for the Treatment of 
Iron Overload Disorders'. Adrien Weingaertner, Group Leader, Drug Delivery, will make a presentation on 'Development of 
innovative hepatocyte-targeted siRNA conjugates for the treatment of liver-related disorders'. Manuela Aleku, Head of 
Non-Clinical Development, will be presenting on April 26, 2018. 

Stratex International Plc (STI.L) Announced that it has received governmental approval in Senegal for its option agreement with AGEM Senegal 
Exploration Suarl (AGEM), a wholly-owned subsidiary of IAMGOLD Corporation (IAMGOLD), in respect of the Dalafin gold 
project in Senegal. This was the only condition in respect of the option agreement and hence both the companies will now 
head to site to fast-track exploration at the project. The initial work programme will focus on the southernmost Madina 
Bafé prospect, located 12 km to the west-southwest of IAMGOLD's Boto Project. 

Synectics Plc (SNX.L) Announced that it is going to supply networked video recording solutions for a fleet of new metro trains set to service a 
major German city, with an initial contract value in excess of €1 million. This win furthers the company's strategy of 
extending its strong footprint in the UK bus market into light rail and internationally. 

Taptica International Limited (TAP.L) Announced, in its full year results for the twelve months ended 31 December 2017, that revenues rose to $210.9 million 
from $125.9 million recorded in the previous year. Profit after tax narrowed to $13.8 million from $16.5 million. The Board 
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has resolved to declare a final dividend of $0.054 per share, with an ex-dividend date of 19 April 2018. 

Tissue Regenix Group Plc (TRX.L) Announced, in its annual results for period ended 31 December 2017, that revenues rose to £5.2 million from £1.4 million 
recorded in the previous year. Loss after tax narrowed to £9.4 million from £9.9 million. 

Vast Resources Plc (VAST.L) Announced an update to the JORC Compliant Mineral Resource Estimate for its 100% owned producing Manaila 
Polymetallic Mine in Romania following the completion of 19 surface diamond drill holes in 2017. Total open pit mineral 
resource was 4.6Mt (representing an overall increase of 78% to the July 2016 estimate). Further, total underground mineral 
resource was 1.1Mt (representing an overall increase of 249% to the July 2016 estimate). 

Verona Pharma Plc (VRP.L) Announced that the Phase 2b study evaluating RPL554, a first-in-class, inhaled, dual inhibitor of the enzymes 
phosphodiesterase 3 and 4 with bronchodilator and anti-inflammatory properties, as a maintenance treatment for chronic 
obstructive pulmonary disease (COPD), reported positive top-line data. The study met its primary endpoint, with RPL554 
producing a clinically and statistically significant improvement in peak forced expiratory volume in one second (FEV1) at 
four weeks in patients with moderate-to-severe COPD compared to placebo. Furthermore, the peak FEV1 was 
significantly improved at all time points over the four weeks of dosing. Secondary endpoints measuring 12-hour average 
FEV1, COPD symptoms and Quality of Life were also met and support the potential clinical benefits of RPL554 for the 
treatment of COPD. 

Vipera Plc (VIP.L) Announced, in its trading update, that group revenues for the year increased 27% to €10.1 million (2016: €7.9 million). 
Recurring revenues (being per-user, loyalty and support & maintenance revenues) grew by 43% to €1.6 million (2016: €1.1 
million). Gross margins increased from 22% to 32%, in part from increased licence sales, but primarily from a larger scale of 
operations. Cash as at 31 December 2017 was €1.9 million (31 December 2016: €2.1 million). The Company intends to 
announce its financial results for the year ended 31 December 2017 in early May 2018. The Board continues to look 
forward to the remainder of 2018 and beyond with great confidence, as the Group continues to expand its product 
offering within the evolving and growing mobile financial services market. 

YouGov Plc (YOU.L) Announced, in its interim results for the six months to 31 January 2018, that the revenue rose to £56.32 million from £51.36 
million posted in the same period preceding year. The company’s profit before tax stood at £4.47 million, compared to a 
profit of £2.52 million reported in the previous year. The basic earnings per share stood at 2.2p compared to earnings per 
share of 1.4p reported in the previous year. The company’s cash and equivalents stood at £21.26 million. 

FTSE 100 
GKN Plc (GKN.L) Announced that it notes the articles published by the Sunday Telegraph and Sunday Times on 25 March 2018 relating to 

the company and Melrose Industries PLC. The Sunday Telegraph article contained a comment by Anne Stevens, Chief 
Executive, that "Stevens says. she's convinced investors will back."  The Sunday Times article contained a comment by Jos 
Sclater, Group Finance Director, that " long-only shareholders are mostly supportive of existing management  and 
understand that the Dana deal and becoming a pure play aerospace company has, longer term, significantly more value 
than the Melrose bid."  It confirms that these statements of shareholder support in respect of the company were not 
verified and are hereby retracted. Separately, the company announced that it  welcomes the announcement by Dana of an 
increase of $140 million in the cash payable to the company on the combination of the company's Driveline business with 
Dana. 

Shire Plc (SHP.L) Announced that it has entered into a preclinical research collaboration with NanoMedSyn, a biotechnology company 
dedicated to innovation in enzyme replacement therapy (ERT), to evaluate a potential ERT using NanoMedSyn's 
proprietary synthetic derivatives named AMFA. Under the terms of the agreement, the parties will perform preclinical 
evaluations of AMFA conjugated to recombinant enzyme. The company will provide funding to NanoMedsyn as per the 
agreement. 

Smurfit Kappa Group Plc (SKG.L) Announced that it received a revised proposal (the Revised Proposal) from International Paper Company (International 
Paper), under which its shareholders would receive €25.25 in cash (which would be reduced to €24.605 after payment of 
the final dividend of 64.5 cent recommended on 7 February 2018 and to be paid on 11 May 2018 (the Final Dividend)) and 
0.3028 new shares of International Paper common stock for each of its ordinary share held by them. 

 
FTSE 250 
HICL Infrastructure Company Limited 
(HICL.L) 

Announced that it has acquired an incremental 45.0% interest in the Priority Schools Building Programme North East Batch 
Project from Galliford Try Plc. The consideration of approximately £9.0 million was funded from the company’s revolving 
credit facility. As a result of this transaction, the company now holds a 90% interest in the project. 

Inchcape Plc (INCH.L) Announced that it has acquired Grupo Rudelman, an Automotive Distribution business in Central America focused on 
Suzuki, for a total cash consideration of $284.0 million (£201 million), on a cash-free and debt-free basis. The consideration 
represents approximately 9.6x EBIT of $29.4 million for the 12 months to 31st December 2017. 

JD Sports Fashion Plc (JD.L) Announced that on 25 March 2018 it had entered into a conditional acquisition agreement to acquire 100% of the issued 
share capital of The Finish Line, Inc. at a price of $13.50 per Finish Line share in cash, valuing Finish Line's total equity at 
approximately $558 million. 

LondonMetric Property Plc (LMP.L) Announced that Suzanne Avery has joined the Board as an independent Non-Executive Director with immediate effect. 
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Suzanne also joins as a member of the audit committee. 

Pennon Group Plc (PNN.L) Announced, in its trading statement ahead of its results for the year ended 31 March 2018, that the group's underlying 
financial performance was in-line with expectations. The South West Water continues to perform well. In the third quarter, 
South West Water delivered a sector-leading customer experience quality score (SIM). It expects UK residual waste 
market dynamics to be favourable with demand for Energy Recovery Facilities exceeding capacity into the long term. 
Pennon Water Services (PWS) has been recognised as one of the top four 'champion' performers in the new market by 
independent consultant, Brodick, based on size and growth. The group has a strong balance sheet and is well-placed to 
continue to deliver for customers, communities and shareholders. 
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