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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

CRDA Croda International Plc Berenberg Buy Buy 5000 5050 

DVO Devro Plc Berenberg Sell Hold 199 198 

ELM Elementis Plc Jefferies 
International Hold Buy   

JSG Johnson Service Group Plc RBC Capital Markets Outperform Outperform 175 180 

MONY Moneysupermarket.com Group Plc Peel Hunt  Buy 370 340 

RMV Rightmove Plc Morgan Stanley Equal weight Equal weight 4400 4500 

SKY Sky Plc AlphaValue Sell Reduce   

SN. Smith & Nephew Plc AlphaValue Reduce Add   

Downgrades      

HIK Hikma Pharmaceuticals Plc Barclays Capital Overweight Underweight 1500 800 

ITV ITV Plc HSBC Buy Hold 210 180 

ITV ITV Plc Liberum Capital Buy Buy 330 265 

WEIR Weir Group Plc/The Citigroup Buy Buy 2570 2500 
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged             

AO. AO World Plc Peel Hunt Buy Buy 145 145 

AZN AstraZeneca Plc Citigroup Buy Buy 6200 6200 

BLTG Blancco Technology Group Plc Peel Hunt Buy Buy 126 126 

BOKU Boku Inc Peel Hunt Buy Buy 105 105 

CAPC Capital & Counties Properties Plc Citigroup Buy Buy 374 374 

CARD Card Factory Plc Berenberg  Hold  200 

CIR Circassia Pharmaceuticals Plc Peel Hunt Hold Hold 130 130 

CITY CityFibre Infrastructure Holdings 
Plc 

Peel Hunt Buy Buy 100 100 

CLIN Clinigen Group Plc Peel Hunt Buy Buy 1350 1350 

COST Costain Group Plc Liberum Capital Buy Buy 545 545 

CRDA Croda International Plc Liberum Capital Hold Hold 4500 4500 

CRW Craneware Plc Peel Hunt Buy Buy 2100 2100 

DOM Domino's Pizza Group Plc Peel Hunt Buy Buy 425 425 

FOXT Foxtons Group Plc Citigroup Neutral Neutral 80 80 

FST Frontier Smart Technologies Group 
Ltd 

Peel Hunt Buy Buy 230 230 

GAMA Gamma Communications PLC Peel Hunt Add Add 733 733 

GBG GB Group Plc Peel Hunt Buy Buy 515 515 

IGR IG Design Group Plc Berenberg  Buy  500 

IOM iomart Group Plc Peel Hunt Buy Buy 440 440 

ITV ITV Plc Morgan Stanley Overweight Overweight 230 230 

ITV ITV Plc Citigroup Buy Buy 220 220 

KCOM Kcom Group Plc Peel Hunt Buy Buy 150 150 

MANX Manx Telecom Plc Peel Hunt Buy Buy 250 250 

NCC NCC Group Plc Peel Hunt Buy Buy 275 275 

OCDO Ocado Group Plc Peel Hunt Buy Buy 600 600 

OXB Oxford Biomedica Plc Peel Hunt Buy Buy 13 13 

RPS RPS Group Plc Liberum Capital Buy Buy 310 310 

SDL SDL Plc Peel Hunt Buy Buy 550 550 

SNR Senior Plc Peel Hunt Reduce Reduce 260 260 

WAND Wandisco Plc Peel Hunt Buy Buy 1000 1000 
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Key UK Corporate Snapshots Today 
 
AIM 
Alpha Fin Markets Consulting Plc 
(AFM.L) 

Announced, in its trading update on recent performance ahead of the year ending March 31, 2018, that the Group has 
continued to trade well through the period since reporting its Interim Results on November 28, 2017 and expects to 
report full year profits which will be ahead of current market expectations. 

Blue Star Capital Plc (BLU.L) Announced, in its final results for the year ended 30 September 2017, that its loss after tax was £0.19 million compared to 
loss after tax of £0.17 million. The company’s diluted loss per share was 0.02p, compared to loss per share of 0.03p. 

Ceres Power Holdings Plc (CWR.L) Announced a new 5kW stack platform and the latest advancements of its SteelCellR V5 at Fuel Cell Expo in Japan - the 
world's most advanced market for fuel cells. Dr Subhasish Mukerjee, Director of Fuel Cell Development, updated the 
international fuel cell community on the significant progress that the SteelCellR technology has made in terms of power 
density, efficiency, degradation, start-up times and in vibration testing. These technological updates consolidate the 
Company's position in its target markets including Data Centres, Residential, Commercial and Automotive. 

Eco (Atlantic) Oil and Gas Limited 
(ECO.L) 

Notes the announcement made by ExxonMobil Corporation (Exxon) in relation to its seventh oil discovery, offshore 
Guyana that Pacora-1 encountered approximately 65 feet (20 metres) of high-quality, oil-bearing sandstone reservoir. 
Further, the Pacora-1 well is located seven kilometres west of the Payara 1 Discovery and is again directly down dip of 
the Orinduik Block and follows Exxon's previous discoveries on the Stabroek block at the Liza 1 and Liza 2 Fields, Payara, 
Liza Deep, Snoek, Turbot 1 and Ranger 1 Well locations. Additionally, Exxon has confirmed that a second drill rig is 
currently being mobilized for production operations and further exploration on the block. 

Global Invacom Group Limited 
(GINV.L) 

Announced, in its final results for the year ended 31 December 2017, that the full year group revenues fell  to $24.0 million 
from $26.0 million reported in the same period last year. The company's profit before tax stood at $3.1 million compared 
to a loss of $1.5 million reported in the previous year. The diluted earnings per share stood at 1.08c compared to loss of 
1.0c in the previous year. The company's cash and cash equivalents stood at $7.2 million (31 December 2016: $8.0 
million). 

Greencoat Renewables Plc (GRP.L) Announced, in its final results for the period from 15 February 2017 to 31 December 2017, that total income stood at £14.6 
million, while its operating profit stood at £9.9 million. Its loss before tax stood at £2.6 million, while the basic and diluted 
loss per share stood at 1.91p. The company’s cash and cash equivalents stood at £14.8 million. 

Gresham House Plc (GHE.L) Announced that Rachel Beagles will join the company's Board as a Non-Executive Director with immediate effect. 
Separately, the company announced, in its audited results for year ended 31 December 2017, that the Group has had 
another transformative year, with AUM growing by 79.0% to £649.0 million (2016: £363.0 million) and revenues increasing 
by 85.0% to £6.5 million (2016: £3.5 million). Additionally, the company started that it now has a clean balance sheet with 
zero debt and the Group has also been advised that following the sale of the legacy portfolio, the company's shares now 
qualify for inheritance tax business property relief at 100.0% in appropriate cases. 

Haydale Graphene Industries Plc 
(HAYD.L) 

Announced, in its interim results for the six months ended 31 December 2017, that revenues rose to £2.0 million from £1.1 
million posted in the same period preceding year. The company’s loss before tax stood at £2.7 million, compared to a 
loss of £2.6 million reported in the previous year. The basic loss per share stood at 0.1p, compared to a loss of 0.15p 
reported in the previous year. 

IDOX Plc (IDOX.L) Announced, in its results for the financial year ended October 31, 2017, that revenues rose to £88.9 million from £76.7 
million reported in the same period last year. The company’s profit before tax stood at £3.48 million compared to a profit 
of £12.98 million reported in the previous year. The basic earnings per share stood at 0.66p compared to earnings of 
3.30p in the previous year. The company’s cash and cash equivalents stood at £3.26 million (2016: £3.78 million). 

Independent Oil & Gas Plc (IOG.L) Announced, in its update on the acquisition of the Thames Pipeline and the Intelligent Pigging Programme ("IPP"), that 
Thames Pipeline IPP commenced on 20th February 2018 with onshore mechanical preparation work at the Bacton 
Terminal. The initial IPP and pressure test results are expected by late April or early May. 

IndigoVision Group Plc (IND.L) Announced, in its results for the year ended 31 December 2017, that its total revenue stood at $42.3 million, compared to 
$45.9 million in the preceding year. Loss for the period was $2.6 million compared to $2.7 million. The company's diluted 
loss per shar was 34.9c, compared to 37.3c. 

IQE Plc (IQE.L) Announced that the company has won a place at the GREAT Innovation Festival to be held in Hong Kong from 21-24 
March 2018. The chance to represent the best of British innovation, sponsored by PwC, was presented during a launch 
event in London last week. IQE was selected as winner from entrants across the UK because of its global impact and 
technology leadership in the supply of advanced compound semiconductor wafers. 

Jubilee Metals Group Plc (JLP.L) Announced that it has agreed, along with BMR Group Plc, under the executed binding joint venture agreement for the 
Kabwe project, to extend the date for the fulfilment of all conditions precedent from 28 February 2018 to 31 of March 
2018. The extension of the Long Stop Date is to allow for the Kabwe project to remedy the cancellation of the current 
small-scale mining licence. The notice of appeal by BMR will be submitted by no later than 2 March 2018. 

K3 Capital Group Plc (K3C.L) Announced, in its trading update, that the performance across all operating divisions within the Group has continued to 
be strong since the interim results released on January 16, 2018. Further the company announced that KBS Corporate 
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Finance has completed another significant private equity transaction, amongst a number of other recent successful 
transactions across the Group. 

Koovs Plc (KOOV.L) Announced that it has performed a review of its operations to identify medium-term objectives to support its future 
growth plans. The company continues to be actively engaged in a dialogue with potential capital providers, whilst 
prudently managing cash resources until the first round of new financing has been closed and the next stage of major 
capital investment in its journey begins. The Board has now determined that a total of up to £50 million of further 
investment will be required to fund the acceleration plan. A significant part of this investment will be devoted to 
marketing and brand where the company has clear evidence of a strong correlation between cash investment and sales 
achieved. The company now expects H2 gross sales to be down due to the cash conservation plan highlighted above. 
Accordingly, FY18 sales are expected to be £14.5 million (FY17: £18.6 million). EBITDA is expected to improve to a loss of 
£14.4 million (FY17: £19.6 million), whilst the company's trading margin has continued to increase to 11% (FY17: +4%). 

Maistro Plc (MAIS.L) Announced, in its final results for the year ended 2017, that total revenue fell to $0.77 million from $0.83 million posted in 
the same period preceding year. The company's loss before tax stood at $2.98 million, compared to a loss of $4.54 
million reported in the previous year. The basic and diluted loss per share stood at 0.03c compared to earnings of 0.09c 
reported in the previous year. The company's cash and cash equivalents stood at $3.3 million. 

Mi-Pay Group Plc (MPAY.L) Announced, in its trading update for the year ended 31 December 2017, that trading has been in line with expectations. 
The company processed £95 million in payment transactions (2016: £83 million) increasing Transaction Services 
Revenues by £0.1 million to £2.7 million (2016: £2.6 million) with total revenue for the year expected to be £3.1 million 
(2016: £3.3 million). It continues to focus on driving long-term transaction based revenue growth from its new and existing 
clients. Also, the company announced that it has placed 4,141,048 new ordinary shares of 10p nominal value each 
(Placing Shares) at a placing price of 12.5p per share (the Placing Price) (the Placing). Furthermore, Seamus Keating, 
Chairman of the company, will become a Non-Executive Director and will continue to the Chair of the Company's Audit 
and Risk Committee, Michael Dickerson will move from the position of Chief Executive Officer to Executive Chairman and 
will chair the Company's Nominations Committee and John Beale will move from Chief Financial Officer to Chief 
Executive Officer. John will continue his duties as Chief Financial Officer in the interim until a suitable successor is 
appointed. Ed Lascelles will become the chair of the company's Remuneration Committee. Allen Atwell, its Chief 
Technical Officer, will become a Non-Executive Director and a Technology consultant to the Group. It will be announcing 
its Annual Results for the 12 months ended 31 December 2017, on 17 April 2018. 

Mkango Resources Limited (MKA.L) Announced that Derek Linfield, Non-Executive Chairman of the company, exercised 351,909 warrants at an exercise 
price of C$0.15 each on 28 February 2018. The consideration received by the company will be C$52,786. The 351,909 
new common shares without par value arising from the exercise of these warrants will rank pari passu with the existing 
shares and application has been made for the New Shares to be admitted to trading on AIM. It is expected that 
Admission will become effective and dealings in the New Shares will commence at 8:00a.m. on or around 6 March 2018. 
The New Shares will also trade on the Toronto Venture Exchange. 

Nichols Plc (NICL.L) Announced, in its preliminary results for the year ended 31 December 2017, that its reported revenue stood at £132.79 
million, compared to £117.35 million in the preceding year. Profit after tax was £23.17 million compared to £25.48 million. 
The company’s diluted earnings per share was 62.81p, compared to 60.07p. The company declared a final dividend of 
23.4p per share compared to 20.3p in the comparable period. 

Plastics Capital Plc (PLA.L) Announced that it expects results for the full year ending 31 March 2018 to be marginally below current market 
expectations in terms of Sales and adjusted EBITDA. Further, the company added that organic sales growth in H2 FY17-
18 has continued to be very strong, while Films Division sales growth has been exceptional, benefitting from the recent 
investments we have made in increasing capacity and new capabilities. Growth in the Industrial Division, particularly its 
bearings business, has improved but remains weaker than we expected. Moreover, the company noted that taken as a 
whole, it expect to report that profitability has improved significantly from that reported in H1, with adjusted EBITDA 
expected to be approaching double that generated in H1. 

Redde Plc (REDD.L) Announced, in its interim results for the six months ended 31 December 2017, that revenues rose to £253.3 million from 
£227.1 million posted in the same period preceding year. The company’s profit before tax stood at £19.9 million, 
compared to a profit of £17.5 million reported in the previous year. The basic earnings per share stood at 5.65p, 
compared to earnings of 4.58p reported in the previous year. The company further stated that the board has 
recommended an interim dividend of 5.5p per share. 

RedT Energy Plc (RED.L) Announced that it has been awarded a £750,000 grant from the UK Government as part of an initiative aimed at UK-
based companies which are at the forefront of energy market innovations. The grant will be used to accelerate the 
company's research and development initiatives, including; stack development (increasing performance and reducing 
costs), production automation (using cutting-edge manufacturing processes), and further development of electrolyte. 

Tandem Group Plc (TND.L) Announced, in its trading update ahead of its annual results for the year ended 31 December 2017 which are due to be 
announced in April 2018, that despite a small reduction in turnover of approximately 4% to £36.8 million in the year ended 
31 December 2017, the company’s net profit for the year is expected to be significantly ahead of the prior year. Although 
the cost control measures taken to streamline bicycle operations brought about an expected reduction in turnover, this 
enabled a positive impact on profitability. Toy sales were broadly flat compared to the prior year. However, this was a 
strong result against a backdrop of a reported decline in revenues in the UK outdoor toy market of 6% in 2017. 
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TechFinancials Inc. (TECH.L) Announced, in its update on its non-core subsidiaries B.O. TradeFinancials Limited and MarketFinancials Limited, that 
TechFinancials is now focusing its attention on supporting the most profitable parts of the business and developing new 
products and technologies, in particular, its rapidly-growing blockchain-based products. The company's wider strategy 
is to cease any B2C operation in the EU and to focus only on B2C trading in Asia Pacific region via its Joint Venture, 
DragonFinancials. 

Tekcapital Plc (TEK.L) Announced that Lucyd pte ltd (Lucyd) has received approximately $6.1 million in contributions from its blockchain token 
generation event (TGE). 

Total Produce Plc (TOT.L) Announced, in its final results for the year ended 2017, that total revenue rose to €4286 million from €3762 million 
posted in the same period preceding year. The company's profit before tax stood at €72.5 million, compared to a profit 
of €56.2 million reported in the previous year. The basic earnings per share stood at 14.8c compared to earnings of 8.9c 
reported in the previous year. 

Zanaga Iron Ore Company Limited 
(ZIOC.L) 

Announced that product test work has taken longer than anticipated, as such, the company will now release a Project 
Update on the work completed to date in the first half of March. The product test work is expected to be completed 
during Q2 2018 when a further update to shareholders will be made. 

 
FTSE 100 
CRH Plc (CRH.L) Announced, in its annual year results for the year ended 31 December 2017, that total revenue rose to €25.2 million from 

€24.8 million posted in the same period preceding year. The company's profit before tax stood at €1.9 million, compared 
to a profit of €1.6 million reported in the previous year. The basic earnings per share stood at 226.8c compared to 
earnings of 150.2c reported in the previous year. The company also recommended a final dividend of 48.8c per share. 
The company's cash and cash equivalents stood at €2.1 million. 

Evraz Plc (EVR.L) Announced, in its annual report for the year ended 31 December 2017, that consolidated revenues rose to $10,827 million 
from $7,713 million reported in the same period last year. The company’s profit before tax stood at $1,155 million 
compared to a loss of $92 million reported in the previous year. The basic earnings per share stood at 0.49c compared to 
loss of 0.15c in the previous year. The company’s board declared an second interim dividend of 0.30c per share, payable 
on 29 March 2018 to shareholders on the register as at 9 March 2018. 

Rentokil Initial Plc (RTO.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to £2.4 billion from £2.2 billion 
posted in the preceding year. The company’s profit before tax stood at £713.6 million, compared to a profit of £208.5 
million reported in the previous year. The basic earnings per share stood at 37.2p, compared to earnings of 9.2p reported 
in the previous year. The Board has recommended a final dividend of 2.74p per share. 

Schroders Plc (SDR.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to £2511.7 million from £2144.9 
million reported in the last year. The company’s profit before tax stood at £760.2 million compared to a profit of £618.1 
million reported in the previous year. The basic earnings per share stood at 215.3p compared to earnings of 178.3 p in the 
previous year. The company’s board declared a final dividend of 79.0p per share, payable on 3 May 2018 to shareholders 
on the register at 23 March 2018 and will be accounted for in 2018. Separately, the company announced that Lord 
Howard of Penrith will step down from the Board at the conclusion of the 2018 Annual General Meeting on 26 April 2018 
and Ian King will succeed Philip Howard as Senior Independent Director. Also, Nichola Pease, who joined the Board as an 
independent Non-Executive Director in September 2012, will succeed Philip Howard as Chairman of the Remuneration 
Committee. 

WPP Plc (WPP.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to £15.3 billion from £14.4 billion 
reported in the same period last year. The company’s profit before tax stood at £2.1 billion compared to a profit of £1.9 
billion reported in the previous year. The basic earnings per share stood at 144.0p compared to earnings of 109.6p in the 
previous year. The company’s board declared a final dividend of 37.3p per share, payable on 9 July 2018 to shareholders 
on the register as at 15 June 2018. 

 
 
FTSE 250 
Acacia Mining Plc (ACA.L) Announced that the company has confirmed the allocation of nil-cost options to members of its executive leadership 

team in line with its annual incentive scheme. 

BBA Aviation Plc (BBA.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to $2.4 billion from $2.1 billion 
reported in the same period last year. The company's profit before tax stood at $175.5 million compared to a loss of $82.2 
million reported in the previous year. The basic earnings per share stood at 11.6c compared to loss of 9.6c in the previous 
year. The company's board declared a final dividend of 9.59c per share, payable on 25 May 2018 to shareholders on the 
register as at 13 April 2018. 

Bgeo Group Plc (BGEO.L) Announced that the Group has appointed Zdenek Radil as Chief Executive Officer of Global Beer Georgia LLC (GBG) with 
immediate effect. GBG is the beer business arm of the Group's beverage business (Teliani). Prior to this appointment, 
Zdenek served as an Independent Non-Executive Director of Teliani's Supervisory Board since October 2016. In light of 
this appointment, Zdenek will step down from Teliani's Supervisory Board. 
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Bovis Homes Group Plc (BVS.L) Announced, in its preliminary results for the 12 months ended 31 December 2017, that total revenue rose to £1028.2 
million from £1054.8 million posted in the same period preceding year. The company’s profit before tax stood at £114.0 
million, compared to a profit of £154.7 million reported in the previous year. The basic earnings per share stood at 68.0p 
compared to earnings of 90.1p reported in the previous year. The company’s net cash stood at £144.9 million. 

Cobham Plc (COB.L) Announced, in its preliminary results for the year ended 31 December 2017, that revenues rose to £2052.5 million from 
£1943.9 million reported in the last year. The company’s profit before tax stood at £66.9 million compared to a loss of 
£847.9 million reported in the previous year. The basic earnings per share stood at 3.5p compared to loss of 45.9p in the 
previous year. The company’s cash and cash equivalents stood at £451.9 million (2016: £236.2 million). 

Grafton Group Plc (GFTU.L) Announced, in its final results for the year ended 31 December 2017, that revenues rose to £2.7 billion from £2.5 billion 
posted in the preceding year. The company’s profit before tax stood at £154.4 million, compared to a profit of £114.2 
million reported in the previous year. The basic earnings per share stood at 53.95p, compared to earnings of 39.56p 
reported in the previous year. The company further stated that the board has recommended a dividend of 10.25p per 
share. 

Great Portland Estates Plc (GPOR.L) Announced that it has let 23,700 sq ft, in two separate lettings, at its new 37,400 sq ft development at 55 Wells Street, 
W1. The new tenants will occupy the first and third to sixth floors and will pay a total rent of £2.1 million, at an average of 
4% ahead of the September 2017 ERV. Four of the five floors were let on ten-year leases (no breaks), the remainder was 
on a ten year lease with a break at year five. These transactions leave just 5,100 sq ft of offices remaining on the second 
floor, alongside 4,200 sq ft of community space in the lower ground floor. The 4,400 sq ft of restaurant space was pre-let 
to Ottolenghi in 2017. 

Hastings Group Holdings Plc (HSTG.L) Announced, in its preliminary results for the year ended 31 December 2017, that net revenues rose to £715.6 million from 
£590.3 million posted in the preceding year. The company’s profit before tax stood at £149.0 million, compared to a profit 
of £94.3 million reported in the previous year. The basic earnings per share stood at 19.3p, compared to earnings of 11.9p 
reported in the previous year. The Board has recommended a final dividend of 8.5p per share. 

Howden Joinery Group Plc (HWDN.L) Announced, in its final results 53 weeks to 30 December 2017, that gross profit rose to £888.4 million from £839.9 million 
reported in the last year. The company’s profit before tax stood at £232.2 million compared to a profit of £237.0 million 
reported in the previous year. The basic earnings per share stood at 29.9p compared to earnings of 29.5p in the previous 
year. The company’s board declared a final dividend of 7.5p per share, payable on 22 June 2018 to ordinary shareholders 
who are on the register of shareholders at 25 May 2018. Separately, the company announced that its issued capital as at 
28 February 2018 consisted of 628,192,755 ordinary shares of 10.0p each of which 7,420,580 ordinary shares were held in 
Treasury and therefore the total number of shares with full voting rights in the company at the above date was 
620,772,175. 

Hunting Plc (HTG.L) Announced, in its results for the year ended 31 December 2017, that its reported revenue stood at $722.9 million, 
compared to $455.8 million in the preceding year. Profit after tax was $25.4 million compared to loss after tax of $140.7 
million. The company's diluted earnings per share was 16.4c, compared to loss per share of 76.8c. 

Merlin Entertainments Plc (MERL.L) Announced, in its preliminary results for the year ended 30 December 2017, that its reported revenue stood at £1.6 billion, 
compared to £1.5 billion in the preceding year. Profit after tax was £209.0 million compared to £211.0 million. The 
company’s diluted earnings per share was 20.5p, compared to 20.7p. The company declared a dividend of 7.4p per share 
compared to 7.1p in the comparable period. 

Moneysupermarket.com Group Plc 
(MONY.L) 

Announced the appointment of Sarah Warby as a Non-Executive Director with effect from 1 June 2018, subject to 
regulatory approval. 

National Express Group Plc (NEX.L) Announced, in its full year results for the year ended 31 December 2017, that revenues rose to £2.3 billion from £2.1 billion 
reported in the same period last year. The company’s profit before tax stood at £156.4 million compared to a profit of 
£134.8 million reported in the previous year. The basic earnings per share stood at 25.7p compared to earnings of 26.3p in 
the previous year. The company’s board declared a final dividend of 9.25p per share, payable on 21 May 2018 to 
shareholders on the register as at 27 April 2018. 

Pershing Square Hldg (PSH.L) Announced that the Board of Directors now intends that, the company should conduct a tender offer to purchase up to 
an aggregate amount of $300 million of its publicly traded shares. 

Petrofac Limited (PFC.L) Announced, in its final year results for the year ended 31 December 2017, that its total revenue stood at $6.4 billion, 
compared to $7.9 billion in the preceding year. Reported net loss was $29 million, compared to $1 million. The company 
declared dividend of 38c per share. 

PureCircle Limited (PURE.L) Announced that they have settled a dispute before the International Trade Commission (ITC) on the importation of 
products that were alleged to infringe the company's US Patent No. 9,420,815 regarding Glucosylated Steviol Glycosides. 
Further, as part of the settlement, SGF has signed a license agreement with the company that resolves the current 
dispute and allows SGF to continue to sell its Natrose I Glucosylated Steviol Glycosides product. 

Spire Healthcare Group Plc (SPI.L) Announced that the company has received notification from Mediclinic Jersey Limited, Spire's principal shareholder and 
a wholly-owned subsidiary of Mediclinic International plc, that its nominated Non-Executive Director to Spire's Board, 
Danie Meintjes, will not stand for re-election at the Company's annual general meeting on May 24, 2018. Further, the 
company announced that Dr Ronnie van der Merwe has been appointed to replace Danie, who will be appointed as a 
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Non-Executive Director from the conclusion of the 2018 AGM. 

Synthomer Plc (SYNT.L) Announced, in its preliminary results for the year ended 31 December 2017, that total revenue rose to £1480.2 million 
from £1045.7 million posted in the same period preceding year. The company’s profit before tax stood at £86.4 million, 
compared to a profit of £136.7 million reported in the previous year. The basic earnings per share stood at 21.8p 
compared to earnings of 32.5p reported in the previous year. The company’s cash and cash equivalents stood at £89.6 
million. 

Vesuvius Plc (VSVS.L) Announced, in its final results for year ended 31 December 2017, that revenues rose to £1.6 billion from £1.4 billion 
reported in the same period last year. The company’s profit before tax stood at £97.1 million compared to a profit of £79.4 
million reported in the previous year. The headline earnings per share stood at 110.1p compared to earnings of 82.1p in 
the previous year. The company’s board declared a final dividend of 12.5p per share, payable on 25 May 2018 to 
shareholders on the register as at 13 April 2018. 

 

Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Author ity or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to promote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their officers, employees or agents accept any responsibility or liability whatsoever for any loss 

however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of the securities and the income 

from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go down in 

value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.   

 
 
 
 
 
  


