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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

GSK GlaxoSmithKline Plc Kepler Reduce Hold   

Downgrades      

TALK TalkTalk Telecom Group Plc New Street 
Research;  Buy Neutral 210 130 

Initiate/Neutral/Unchanged      

CPG Compass Group Plc Liberum Capital Buy Buy 1850 1850 
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Key UK Corporate Snapshots Today 
 
AIM 
7digital Group Plc (7DIG.L) Announced, in its trading update for the year ended 31 December 2017, that unaudited revenue for 2017 is expected to 

be up 52.0% at £17.3 million (2016: £11.3 million). Meanwhile, losses at adjusted LBITDA level are expected to be 
significantly reduced from the previous period and be better than market expectations. Moreover, the company has 
continued to make progress in signing new clients to its platform. This is in line with the company's Platform as a Service 
(PaaS) model. The PaaS model typically includes an upfront fee and an ongoing monthly recurring fee to support the 
platform. 

Alba Mineral Resources Plc (ALBA.L) Announced that it has been granted a mineral exploration licence in north-west Greenland, within the region known as 
Inglefield Land, close to Alba's existing Inglefield mineral exploration licence. In conjunction with this licence grant, 
Alba's technical team has now completed a further compilation and review of the available historical data across 
Inglefield Land, a summary of which is set out in this announcement. 

Angus Energy Plc (ANGS.L) Announced it has successfully raised £2.0 million (gross) through a private placement with institutional and private 
investors. 

Bacanora Minerals Limited (BCN.L) Announced that it intends to re-commence the process of changing the domicile of jurisdiction from Canada to the UK. 

Diversified Gas & Oil Plc (DGOC.L) Announced that it has entered into a conditional sale and purchase agreement with CNX Gas Company LLC for 
acquisition of certain Appalachian producing gas and oil assets and the transaction is expected to be completed on 30 
March 2018. 

Gfinity Plc (GFIN.L) Announced that Nordavind, a Norweigian esports team formed in partnership with one of Norway's biggest football 
teams, Vålerenga Fotball AS (Vålerenga), will join the third season of the Company’s Elite Series taking place at the 
Gfinity Arena in London next month. Founded in 2011, and previously known as BX3, Nordavind has quickly become one 
of the top teams in Norwegian esports and represents one of the largest esports investments in the region. The 
partnership between Vålerenga and successful Norwegian businessman Tor Olav Trøim from Magni Sports, the 
company that owns Vålerenga and an 80% stake in Nordavind, is believed to incorporate the best professional esports 
talent the Nordic region has to offer. 

Kennedy Ventures Plc (KENV.L) Announced, in its final results for the year ended 30 June 2017, that loss after tax widened to £1.1 million from £0.8 million 
recorded in the previous year. Overall net assets as at 30 June 2017 amounted to £3.54 million, up from 30 June 2016 
balance of £1.41 million. Also, the company announced that it expects to be able to confirm that the Company's Annual 
Report and Accounts have been sent to shareholders later today. Following this confirmation the Company expects the 
suspension of its shares to be lifted and the Company will release a further announcement when this has been done. 
Separately, the company announced an operational update on its investee company. The company through its stake in 
African Tantalum (Pty) Limited ("Aftan"), has an interest in the Namibia Tantalite Investment Mine in Namibia. Aftan 
continues to focus on delivering industry leading quality tantalum shipments from the NTI mine to the Customer and is 
pleased to note a fourth shipment with a grade of over 51% has been delivered to the Customer. Aftan has made 
significant progress on further exploration at the mine with the first 100 drill core samples sent to ALS Group as part of 
the process to better understand the Homestead and Lepidolite ore bodies. In line with our continued focus to improve 
plant efficiencies, Aftan has made further additions to its team based at the mine, hiring Mr John Fahy as Interim Chief 
Finance Officer and Mr Odilon Ilunga as a metallurgist. 

Mercantile Ports & Logistics Limited 
(MPL.L) 

Announced, in its update on the Mumbai cargo facility, that a series of berthing and unberthing tests have been carried 
out successfully in the facility, following the completion of three berths which are capable of receiving vessels. The first 
customer has required longer than it originally envisaged to arrange the end to end logistics to be ready to dock and 
final customs approvals for the handling of international cargo will be received shortly. Hence, the company expects to 
start receiving its first revenues in a few weeks. 

Mobile Tornado Group Plc (MBT.L) Announced that Mr Jonathan Freeland has been appointed to the Board as an independent Non-Executive Director of 
the Group with immediate effect. 

NetScientific Plc (NSCI.L) Announced that its portfolio company, Vortex BioSciences, has published a report by Nature Scientific Reports. The peer 
reviewed report, titled "Evaluation of PD-L1 expression on vortex-isolated circulating tumor cells in metastatic lung 
cancer" describes the use of the Vortex's technology in capturing circulating tumour cells (CTCs), in combination with the 
use of a novel immunofluorescence assay, for measuring programmed cell death ligand 1 (PD-L1) expression on the 
surface of the CTCs from patients with metastatic non-small cell lung cancer (NSCLC). 

Pantheon Resources Plc (PANR.L) Announced, in its operational update, that operations are progressing well on VOBM#5 and preparations to begin testing 
VOBM#4 are underway and the company looks forward to announcing the results of these once complete. As well as 
the in-depth analysis on VOBM#1 and the design for remedial action to get the well back on stream, the company is also 
busy with ongoing lease renewals and dealing with the operators of two regional gas processing plants in Tyler County. 
The company is encouraged by the increase in shut-in tubing pressure at our problematic VOBM#2H well. The company 
has always believed the VOBM#2H location to offer tremendous potential even though flow rates will be limited by the 
compromised wellbore. Nevertheless, this is a positive sign for future production from this well which we believe has the 
potential to flow at lower rates, but for a very long period of time. 
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Physiomics Plc (PYC.L) Announced that it has been awarded a contract by a further major (global top-10) pharmaceutical client. The project, 
having a value of approximately £70k, is expected to be completed during the company's current financial year and 
involves the use of Physiomics' Virtual Tumour technology in a pre-clinical setting. 

Plus500 Limited (PLUS.L) Announced that a Commodity Broker's Licence has been granted to the company by the International Enterprise, 
Singapore with immediate effect and is valid for one year, that will supplement the Capital Markets Services Licence 
granted to it by the Monetary Authority of Singapore in December 2017. 

PowerHouse Energy Group Plc 
(PHE.L) 

Announced that it has updated the corporate presentation which was used at an investor event on 8 February 2018 and 
is now available on the company's website: www.powerhouseenenergy.net 

Savannah Petroleum Plc (SAVP.L) Announced in its update on average production volumes from the Seven Assets over the course of the November 2017 - 
January 2018 period, that the net total production rose by 17.2 kboepd, compared to 16.1 kboepd in the prior month. The 
net Stubb Creek Oil stood at 0.5 kbopd, compare to 0.5 kbopd in prior month. Also, the net Uquo Oil & Condensate was 
0.2 kblpd, compare to 0.2 kblpd in prior month. 

Scancell Holdings Plc (SCLP.L) Announced that the European Patent Office has declared its intention to grant the company's application for a European 
patent for its ModitopeR immunotherapy platform. 

SCISYS Plc (SSY.L) Announced the renewal of its service contract to supply support and maintenance services for the BBC's enterprise 
audio broadcast technology. Further, the company stated that its Media & Broadcast division has signed an enhanced 
service contract to continue supporting the BBC for a term of up to 10 years. 

Ten Entertainment Group Plc (TEG.L) Announced that it has acquired two further sites, continuing its acquisition strategy and bringing its estate to 42 sites. The 
two sites, located in Chichester and Warrington, are geographically complementary to the existing estate and are 
existing ten-pin operations set within leisure parks. 

Ukrproduct Group Limited (UKR.L) Announced that the company has drawn a loan of UAH32.3 million under the terms of the CreditWest Loan Agreement in 
order to fully repay all amounts outstanding to OTP Bank. Accordingly, the Company has no outstanding liabilities to OTP 
Bank. The Loan is secured against certain real estate and property assets of the Company. Further, approximately 
UAH32.7 million remains to the Company under the terms of the CreditWest Loan Agreement. 

 
FTSE 100 
British Land Co Plc (BLND.L) Announced that it has acquired the Woolwich Estate, covering 4.9 acres in south east London for a headline price £103 

million representing a net initial yield of 4.1%. Further, the Woolwich estate covers 360,000 sq ft of space in central 
Woolwich. Further, it includes over 50,000 sq ft of residential and 3,000 sq ft of office space. 

Glencore Plc (GLEN.L) Announced that the company will report the preliminary results for 2017 on 21 February 2018. The preliminary results 
2017 will be screened by the Regulatory News Service of the London Stock Exchange and will be available on the 
company's website. 

 
 
FTSE 250 
Drax Group Plc (DRX.L) Announced that it has provisionally secured agreements to provide a total of 1,217MW of capacity (de-rated from 

1,382MW) from two existing coal units. The agreements are for the delivery period October 2021 to September 2022, at a 
price of £8.40/kW and are worth £10 million. Two Open Cycle Gas Turbine (OCGT) projects participated in the auction but 
exited above the clearing price. The company expects that these projects will now go on to participate in the next T-4 
auction. 

Shaftesbury Plc (SHB.L) Announced, in its trading update for the period from 01 October 2017, that it continuously witnessed high footfall and 
robust trading across the areas throughout the period, and particularly from November in the lead up to Christmas and 
New Year. Occupancy levels in its portfolio remained high, while the available space continues to attract considerable 
interest. Leasing activity remains strong as it completed lettings, renewals and rent reviews totalling £7.7 million, 
achieving rental levels ahead of ERVs at 30 September 2017. At 31 December 2017, space with a rental value of £2.9 
million was under offer. Total EPRA vacancy increased over the quarter by 0.3% to 6.3%, following the completion in 
December of a number of refurbishment schemes. Excluding larger schemes, EPRA vacancy at 31 December 2017 was 
2.8%, in line with the ten-year average. 

Victrex Plc (VCT.L) Announced, in its first quarter interim management statement, that the company made a strong start to its 2018 financial 
year, with a continuing positive performance in the Industrial business, offset by a slightly weaker performance in 
Medical. Further, the company noted that Q1 revenue stood at £78.7 million, up 41.0% compared to the prior year period 
(Q1 2017: £55.7 million), while Q1 Group sales volume of 1,051 tonnes were 30.0% ahead of the prior year (Q1 2017: 810 
tonnes). Also, the company specified that the pipeline of new products remains strong and added that it retains a highly 
cash generative business model, with no change to its financial position since 30 September 2017. Moreover, the 
company stated that its priorities for 2018 are to remain focused on driving growth, on cost efficiency and to show 
further progress in its Polymer & Parts strategy. 
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Wizz Air Holdings Plc (WIZZ.L) Announced that Wioletta Rosołowska, an independent Non-Executive Director of the company, has stepped down from 
the Board with immediate effect due to her executive business commitments. Moreover, Board will undertake a search 
for a replacement Director.   

 

Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their officers, employees or agents accept any responsibility or liability whatsoever for any loss 

however arising from any use of this document or its contents or otherwise arising in connection therewith.  The value of the securities and the income 

from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go down in 

value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are ava ilable on request.  

 
 
 
 
 
  


