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Key UK Corporate Snapshots Today 
 
AIM 
Advanced Oncotherapy Plc (AVO.L) Announced that a circular convening the Company's General Meeting to be held at the Royal Institute of British 

Architects, 66 Portland Place, London W1B 1AD at 10:00am on Tuesday, 23 January 2018, in relation to the transactions 
announced on 7 December 2017 has been posted to the shareholders of the Company. Further it stated that, it remains 
on schedule with the development of the first LIGHT system, as per the timetable provided to shareholders on 6 March 
2017, and provides update regarding the company's advances in technology development that it continues to make 
significant advancements in the technology development and manufacture of its first LIGHT system following the 
successful integration and testing of the first Side Coupled Drift Tube Linac with the Radiofrequency Quadrupole and 
proton source. 

Alba Mineral Resources Plc (ALBA.L) Announced the geochemical assays from the Amitsoq project in southern Greenland. The samples consist of stream 
sediment and grab samples as part of a gold exploration programme, grab samples to test the presence of platinum 
group metals in an ultramafic dyke, and grab samples of graphite occurrences throughout the licence area. Further it 
added, thirty-three graphite samples were analysed from ten areas and contained an average graphitic carbon content 
of 20.88% carbon. Graphitic carbon content at the new Kalaaq graphite showing averaged 25.62% carbon, with a 
maximum content of 29.0% carbon. Trace element geochemistry of graphite samples showed that they were low in 
potentially deleterious elements (As, Cd, Hg). 

Alliance Pharma Plc (APH.L) Announced that its wholly owned subsidiary, Alliance Pharmaceuticals Limited has entered into an agreement to acquire 
the worldwide rights to Vamousse from TyraTech Inc. Further, it also announced the appointment of Amanda Sicvol as 
Country Manager for its newly created US affiliate. 

BMR Group Plc (BMR.L) Announced, in full year results for the year ended 30 June 2017, that the company’s loss before tax stood at £1602.2 
million, compared to a loss of £1127.7 million reported in the previous year. The basic and diluted loss per share stood at 
0.88p compared to loss of 0.75p reported in the previous year. The company’s cash and cash equivalents stood at £155 
million. 

EQTEC Plc (EQT.L) Announced the admission of its Enlarged Share Capital to trading on AIM following the acquisition of Eqtec Iberia SL, an 
engineering company specialising in the design, construction, operation and maintenance of power plants and dealings 
will commence in its ordinary shares on AIM. Moreover, market capitalisation of the Enlarged Group on re-Admission will 
be £33.7 million, based on the closing price of 2.5p on 27 December 2017, while it has raised £1.6 million (before 
expenses) by the issue of 246,153,847 Ordinary Shares (Placing Shares) at 0.65p to fund the working capital needs of the 
Enlarged Group and the continued development of its near-term pipeline. Separately, the company announced that Luis 
Sánchez Angrill has been appointed Chief Executive Officer and Michael Gerard Madden will assume the role of Finance 
Director. Also, Ian Phares Pearson has been appointed Non-Executive Chairman, and Neil Christopher O'Brien and Óscar 
Leiva Mendez have been appointed as Non-Executive Directors, whereas Dermot O'Connell has retired as Director and 
Non-Executive Chairman of the Company and Brendan Halpin has retired as Director and Company Secretary of the 
company. 

eServGlobal Limited (ESG.L) Announced its unaudited results for the 12 months to October 31, 2017, pursuant to its requirement under the ASX 
Appendix 4F. 

HydroDec Group Plc (HYR.L) Announced that it has agreed an extension to the term of its working capital facilities. All three facility agreements 
provide for a repayment date of 31 December 2017 and are secured over assets of the Group. 

ITM Power Plc (ITM.L) Announced the formation of ITM Power Pty Ltd, a wholly owned subsidiary incorporated in Australia to develop the 
market for its power's rapid response electrolyser technology. Further, Dr. Neil Thompson has been appointed Managing 
Director of the newly formed company. 

Metals Exploration Plc (MTL.L) Announced an update on matters relating to its capital and interest payments due to its senior lenders on 29 December 
2017. As previously announced, as part of the re-scheduled senior loan facility with the senior lenders to the project (BNP 
Paribas and HSBC Limited), a capital and interest payment are due by the end of December 2017. The senior lenders are 
fully informed as to the performance of the mine and gold recovery circuits and its resultant cash flows. With this in 
mind, the Company will pay the interest payment due of $1.14 million and has entered constructive discussions with the 
senior lenders to defer the capital payment of $6.48 million to a time agreeable to all parties. A further update will be 
provided in due course. 

Metminco Limited (MNC.L) Announced that Lanstead Capital LP (Lanstead) has reduced its shareholding in the company from 25,316,456 ordinary 
shares representing 19.9% of the company's issued share capital to 19,316,456 ordinary shares representing 15.2% of the 
company's issued share capital. Moreover, Lanstead has divested 6,000,000 ordinary shares on 20 December 2017 at a 
price of A$0.048. 

Nighthawk Energy Plc (HAWK.L) Announced that it has entered into an amendment (the Amendment) to its existing bank agreement with the 
Commonwealth Bank of Australia (CBA). The Amendment extends the current maturity of the CBA Loan to 1 June 2018, 
and includes the previously announced agreement to appoint an investment bank to advise on available options given 
the uncertainty around the company's ability to refinance or repay the CBA Loan principal loan balance of $21.25 million 
when it falls due on 1 June 2018. 
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OneView Group Plc (ONEV.L) Announced, in its interim results for the six months ended 30 September 2017, that revenues jumped 75% to $1.8 million 
from $1.0 million recorded in the same period a year ago. Loss after tax widened to $2.7 million from $2.4 million. 

Patagonia Gold Plc (PGD.L) Announced that, further to the company's announcement of 11 December 2017, on 22 December 2017 it signed the 
Definitive Agreement to acquire the Calcatreu Deposit from Pan American Silver Corp., by way of acquiring all shares of a 
wholly-owned subsidiary of Pan American, for a total consideration of $15 million. Pursuant to the Definitive Agreement, 
the company would make an initial payment of $5 million upon closing of the acquisition, which is expected to take 
place on or before 31 January 2018 subject to certain customary closing conditions. The remaining $10 million is due on 
18 May 2018 and would be settled using a combination of funds from the recent fundraising and the company's existing 
cash resources. 

Providence Resources Plc (PVR.L) Announced that 2017 has been a significant year for the company both commercially and operationally with main focus 
comprising the planning, consenting and drilling of the 53/6-1 Druid/Drombeg exploration well. Further, the Cairn farm-
in and TOTAL option over FEL 2/14 were pivotal commercial transactions that allowed them deliver on the company's 
core stated objective from its 2016 fundraising by securing incremental capital to evaluate the deeper Drombeg 
prospect alongside the planned drilling of Druid, whilst also providing surplus cash which is now being partially 
deployed to the Barryroe project. Moreover, the company state that coupled with these two farm-outs at FEL 2/14, it 
concluded a number of commercial transactions on its recently awarded (2016) LO 16/27. Also, the company stated that 
elsewhere in the portfolio, the impetus being shown by the ENI-led FEL 3/04 (Dunquin) partnership was best 
demonstrated by the JV's accelerated decision to license a new 3D seismic data-set over the area and it is hoped that 
these new data will help differentiate between the "breached" Dunquin North structure and the potentially sealed 
Dunquin South exploration prospect. Finally, as announced at the Atlantic Ireland conference in Dublin in October, the 
company has committed to a pre-drill site survey in 2018 over its Newgrange prospect in FEL 6/14, where it holds an 
operated 80.0% interest. 

Range Resources Limited (RRL.L) Announced that it has advanced a partial payment of $2.8 million to LandOcean Petroleum Corp. Ltd as part of the 
consideration for the completed acquisition of Range Resources Drilling Services Limited ("RRDSL"). The payment is on a 
refundable basis and the funds will be immediately repayable to Range upon the Company's request. The consideration 
for the acquisition remains due to be paid by no later than 30 November 2020. 

Silence Therapeutics Plc (SLN.L) Announced that it has further sold a part of its holding of common shares in Arrowhead Pharmaceuticals Inc. Therefore, 
in total, the company has now sold 6.36 million common shares in the open market realising proceeds of $23.0 million 
and the total profit recorded is $12.50 million. Further, the proceeds from the sale of the shares will be used to fund its 
working capital requirements. 

TechFinancials Inc. (TECH.L) Announced that it has entered into a legally binding Share Purchase Agreement (the SPA) with Cedex Holdings Limited, 
a company incorporated under the laws of Gibraltar (CEDEX). CEDEX is the company envisaged to be formed in the 
company's announcement of 23 October 2017. Under the SPA, the company will make an equity investment of $200 
million at a post-money valuation of $1000 million representing 2% of CEDEX's current capital on a fully diluted basis. 

Tern Plc (TERN.L) Announced that its portfolio company, Device Authority (DA), in which the company has a 56.8% investment, has received 
commitment for a convertible secured loan (the DA Loan) of up to $1.7 million from DA's existing shareholders, including 
the company. Moreover, the company added that it has committed to contributing up to $721,162 to the DA Loan, which 
will be provided in two tranches and 50.0% of the total loan will be payable by 16 January 2018, while the remaining 
50.0% will be payable on 28 February 2018 if a qualified investment of at least $2.5 million has not been secured by DA at 
that time. 

  

 
 
FTSE 250 
Bgeo Group Plc (BGEO.L) Announced that the Group's real estate subsidiary, m2 Real Estate, has signed its first major third-party construction 

contract. m2has been awarded the contract to construct the shell and core of a new shopping mall and business centre 
located in Tbilisi's Saburtalo district. The company's construction arm plans to carry out construction works over the 
sixteen months following the planned Project commencement in January 2018. The total value of the contract, which 
covers construction management services and the Project costs, is $11.6 million. 

Tritax Big Box REIT Plc (BBOX.L) Announced that it has acquired a national distribution facility at Hickling Road in Cannock, Staffordshire, which is 
operated and let to Unilever UK Ltd, one of the world's leading suppliers of Food, Home and Personal Care products. 
The total consideration is £44.25 million (excluding purchaser's costs). 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


