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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

DWHT Dewhurst Plc Cantor Fitzgerald Buy Buy 750 800 

IQE IQE Plc Peel Hunt Buy Buy 62 100 

TRI Trifast Plc finnCap Buy Buy 240 254 
Downgrades       

SHP Shire Plc Deutsche Bank Buy Buy 6100 6000 
Initiate/Neutral/Unchanged      

AUTG Autins Group Plc Cantor Fitzgerald Buy Buy 240 240 

BKG Berkeley Group Holdings Plc Deutsche Bank Buy Buy 3604 3604 

CNA Centrica Plc Deutsche Bank Sell Sell 160 160 

DRX Drax Group Plc Deutsche Bank Hold Hold 310 310 

FSTA Fuller Smith & Turner Peel Hunt Add Add 1200 1200 

GLEN Glencore Plc HSBC Buy Buy 390 390 

INTU Intu Properties Plc Barclays Capital Underweight Underweight 280 280 

NG. National Grid Plc Barclays Capital Equal weight Equal weight   

NG. National Grid Plc Deutsche Bank Sell Sell 950 950 
 

  

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

PNN Pennon Group Plc Deutsche Bank Buy Buy 980 980 

RPC RPC Group Plc Peel Hunt Buy Buy 1135 1135 

SSE SSE Plc Deutsche Bank Sell Sell 1300 1300 

SVT Severn Trent Plc Deutsche Bank Hold Hold 2500 2500 

TATE Tate & Lyle Plc Vertical Group  Hold  740 

TED Ted Baker Plc Liberum Capital Buy Buy 3100 3100 

TLW Tullow Oil Plc Barclays Capital Overweight Overweight   

TPK Travis Perkins Plc Deutsche Bank Buy Buy 1795 1795 

UU. United Utilities Group Plc Deutsche Bank Hold Hold 1050 1050 

WPP WPP Plc UBS  Buy  2050 
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Key UK Corporate Snapshots Today 
 
AIM 
Abzena Plc (ABZA.L) Announced, in its results for the year ended 31 March 2017, that revenues rose to £18.7 million from £9.9 million posted in 

the preceding year. The company’s loss before tax stood at £9.5 million, compared to a loss of £10.7 million reported in 
the previous year. Its basic and diluted loss per share stood at 7p compared to loss of 9p reported in the previous year. 
The company’s cash and cash equivalents stood at £4.1 million (2016: £13.7 million). 

Advanced Oncotherapy Plc (AVO.L) Announced that it has entered into a further loan agreement through its subsidiary, Henslow Trading Limited, with 
Blackfinch Investment Ltd (Blackfinch), with principal amount of £1.5 million and maximum loan term of 1 year 
commencing from 24 March 2017 at an annual interest rate of 12.0%. the company also announced that it has appointed 
Ed Lee as its Chief Operating Officer, with immediate effect. 

APQ Global Limited (APQ.L) Announced that it is currently considering a further capital raise for the Company. The Board is exploring options for the 
capital raise which may be implemented through the issue of a convertible debt instrument or such other form of equity 
or debt as may be appropriate. 

Ariana Resources Plc (AAU) Announced the completion of resource-focused target assessments for the Tavsan Gold Project ("Tavsan" or "the 
Project"). Tavsan is part of the Red Rabbit Joint Venture with Proccea Construction Co. and is 50% owned by Ariana. The 
company is completing a new assessment of the current Tavsan resource estimate (215,000 oz gold equivalent) based 
on improved geological understanding. 

AssetCo Plc (ASTO.L) Announced, in its results for the six months ended 31 March 2017, that its reported revenue stood at £13.2 million, 
compared to £11.0 million in the preceding year. Profit after tax was £1.6 million compared to £1.9 million. The company’s 
diluted earnings per share was 13.80p, compared to 15.90p. 

Autins Group Plc (AUTG.L) Announced, in its interim results for the six months ended 31 March 2017, that revenues rose to £12.3 million from £10.7 
million posted in the same period preceding year. The company’s loss before tax stood at £0.220 million, compared to a 
profit of £0.174 million reported in the previous year. The basic loss per share stood at 0.71p, compared to earnings of 
1.14p reported in the last year. The Board has proposed an interim dividend of 0.4p per share. 

Burford Capital Limited (BUR.L) Announced that it has sold further participation interests to institutional investors in its possible future proceeds from its 
investment related to the Petersen claims. Furthermore, the company stated that its previous sale represented a 15.0% of 
its economic entitlement from the Petersen claims for a sale price of $66.0 million. 

Byotrol Plc (BYOT.L) Announced that the US EPA has formally approved Byotrol's proprietary 24-hour germ-kill surface sanitizer for sale in 
the US (EPA Reg. Number 83614-1). The formulation has been under development at Byotrol for over seven years and 
the Directors believe offers unique performance characteristics to US consumers and businesses. The Directors are not 
aware of any other cleaning or sanitizing products that can make such claims for US consumers; we believe this approval 
gives Byotrol a unique opportunity in the substantial US market. 

Ceres Power Holdings Plc (CWR.L) Announced, in its trading update ahead of the year ended June 30, 2017, that full year total income is expected to be 
more than double to approaching £4 million, compared to £1.67 million in 2016. Growing revenue driven by continued 
success in winning new development partner agreements and signing follow-on agreements, further the company is on 
track to sign fifth development partner during 2017. Strong financial position, cash & short-term investments at June 30, 
2017 are expected to be at least £16 million. 

Collagen Solutions Plc (COS.L) Announced that it has submitted a provisional US patent application covering novel properties of a Bone Graft Substitute 
formulation. Moreover, the company noted that the provisional patent is related to the company's development 
programme for a novel Bone Graft Substitute that addresses approximately 30.0% of a $1.7 billion orthopaedic market for 
Bone Graft Substitutes in the United States. Also, the company reported that the provisional patent leverages the 
company's extensive experience in the development of Bone Graft Substitute formulations and covers several novel, 
proprietary characteristics and these characteristics, which are related to the formulation's superior handling properties 
and inorganic particle retention, will enhance ease-of-use for the surgeon and ensure that the substitute remains at the 
operative site. Also, the company disclosed that the next steps in the development programme will be to finalise the 
device design and initiate animal studies which will be used in a 510(k) application for FDA approval. 

Concepta Plc (CPT.L) Announced that it has received its first sales order for RMB1.95 million (£225,000 at the exchange rate of RMB 8.33: £1) for 
its myLotus fertility products from its partner in China, HuanZhong Biotech Co.Ltd. Given the receipt of the above order, 
the Board has re-appraised its sales forecast for 2017, and now believes turnover for year ending 2017 will be below 
market expectations. However, as the company has delayed costs and initiated tight cost control, this will result in the 
losses for the year being broadly in line with current market expectations. 

Dewhurst Plc (DWHT.L) Announced, in its interim results for the six months ended 31 March 2017, that revenues rose to £26.1 million from £21.3 
million reported in the same period last year. The company’s profit before tax stood at £2.9 million compared to a profit 
of £1.7 million reported in the previous year. The basic and diluted earnings per share stood at 25.82p compared to 
earnings of 13.09p in the previous year. The company’s board declared an interim dividend of 3.50p per share, payable 
on 22 August 2017 to shareholders on the register as at 7 July 2017. 
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Echo Energy Plc (ECHO.L) Announced that it has successfully completed the subscription for 98,765,429 new Ordinary Shares (the Subscription 
Shares) at a price of 10.125p per share to raise gross proceeds of approximately £10,000,000 before expenses. The 
company, further declared that that Pegasus and other institutional investors will be issued with the Subscription Shares 
and the Warrants to take effect on 14 June 2017. 

Eland Oil & Gas Plc (ELA.L) Announced that its joint venture company, Elcrest Exploration and Production Nigeria Ltd (Elcrest) has signed a rig 
contract with OES Energy Services Limited (OES), for the OES Teamwork Rig for the upcoming sidetrack of Opuama-7. 
The side-tracking of the existing Opuama-7 well is expected to contribute an initial production rates of 5,900 barrels of 
oil per day (bopd) gross, increasing near term overall production from OML 40 to around an expected 17,500 bopd gross. 
The OES Teamwork swamp rig is currently undergoing meticulous preparation, which includes mobilising rig personnel, 
system tests and equipment shake down, to target the commencement of the rig move to Opuama-7 location in July 
2017. The rig will drill a sidetrack to around 7,500 ft, expected to take in the region of a month to complete. As part of the 
contract's terms, Elcrest has the option to extend the contract for the re-entry of Gbetiokun-1, which it intends to start 
immediately after Opuama-7 sidetrack. 

Energiser Investments Plc (ENGI.L) Announced that it has committed to an initial investment of £0.6 million with an industry leading self-storage 
entrepreneur to launch a micro self storage operator. The funding will be used to immediately launch Micro Self Store 
and open a micro self-storage facility in the first half of the next financial year. 

Evgen Pharma Plc (EVG.L) Announced, in its final results for the year ended 31 March 2017, that operating loss rose to £3.7 million from £2.4 million 
posted in the preceding year. The company’s loss before tax widened to £3.6 million from £3.2 million reported in the 
previous year. The basic loss per share stood at 4.19p, compared to a loss of 6.29p reported in the last year. The 
company’s cash and cash equivalents stood at £3.9 million (31 March 2016: £5.1 million). 

Faroe Petroleum Plc (FPM.L) Announced the results of the Brasse appraisal well in the Norwegian North Sea (Faroe 50% and operator, Point 
Resources 50%). The company operated Brasse appraisal well (31/7-2S) has been drilled to a total depth of 2,450 metres,  
targeting a seismic anomaly approximately two kilometres to the southeast of the main discovery well (31/7-1 
announced July 2016). The appraisal well successfully penetrated the oil-water contact on the flank of the Brasse field 
and encountered approximately 8.5 metres of gross oil-bearing Jurassic reservoir above the oil water contact. The joint 
venture has now committed to perform a Drill Stem Test ("DST") for further confirmation of well productivity, 
investigation of reservoir distribution and to provide important additional information for development project planning. 
The joint venture will shortly decide on whether to drill a potential side-track to the current well (31/7-2S). 

FIH Group Plc (FIH.L) Announced, in its final results for the year ended 31 March 2017, that revenues rose to £40.5 million from £38.9 million 
posted in the preceding year. The company’s profit before tax stood at £1.9 million, compared to a profit of £2.8 million 
reported in the previous year. The basic earnings per share stood at 11.5p, compared to earnings of 18.0p reported in the 
last year. The Board has recommended a final dividend of 4.0p per share. 

Globalworth Real Estate Investments 
Limited (GWI.L) 

Announced that it has successfully priced a EUR 550 million Eurobond (the "Bond"). The five-year euro-denominated 
Bond matures on 20 June 2022 and carries a fixed interest rate of 2.875% payable annually beginning on 20 June 2018. 

Graphene NanoChem Plc (GRPH.L) Announced that the Group's new polymers division has successfully completed a paid pilot project for global Tier 1 
company in Malaysia. The successful pilot project involved the Group providing its enhanced building materials solution 
as part of a warehouse conversion and building modification assignment for the customer, which designs and builds 
commercial and defence aerostructures. This pilot was also a major breakthrough as the Group's polymers and 
enhanced building materials solutions have now been applied in the highly regulated aerospace industry, a further 
testament to its quality and strength. 

Hummingbird Resources Plc (HUM.L) Announced that it has acquired an additional 5% interest and a 1% royalty in the Yanfolila Gold Project in Mali for $2 
million, increasing its stake to 80% ahead of its first gold pour from Yanfolila targeted by the end of 2017. The company 
has agreed to take up its option with La Petite Mine d'Or to acquire its 5% interest in the Project for the $1 million. In 
addition, the company negotiated the acquisition of the 1% royalty LPMDO had over the Project for a further $1 million. $2 
million to be paid in shares on March 31, 2018. 

Intercede Group Plc (IGP.L) Announced that it is collaborating with VMWare and Imagination on two separate, significant projects utilising 
Intercede's leading MyID and MyTAM software. MyID is now available for VMware Workspace ONE and VMware 
AirWatch to provide U.S. Federal Government employees with secure remote access to mail, browsers and other apps 
on their mobile devices. To access this capability, federal government employees can use existing Personal Identity 
Verification (PIV) smart cards at a self-service kiosk to authenticate to the system to provision keys and certificates to 
their mobile devices. 

Iomart Group Plc (IOM.L) Announced, in its results for the year ended 31 March 2017, that its revenues rose to £89.6 million from £76.3 million 
posted in the same period preceding year. The company’s profit before tax stood at £14.6 million, compared to a profit of 
£13.0 million reported in the previous year. Its basic and diluted earnings per share stood at 11.08p compared to earnings 
of 10.17p reported in the previous year. Separately, proposed final dividend increased by 90.0% to 6.00p per share (2016: 
3.15p per share). 

Keras Resources Plc (KRS.L) Announced shares in Calidus Resources Limited, the entity through which the company's Australian gold assets are 
being listed on the Australian Securities Exchange have now been allotted. As a result, the company has transferred its 
shares in Keras (Gold) Australia (Pty) Ltd to Calidus and Mr. David Reeves and Mr. Peter Hepburn-Brown have now been 
appointed to the board of Calidus. 
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Kin Group Plc (KIN.L) Announced that it had agreed to issue convertible unsecured loan notes with a term of three years, to raise up to £1.125 
million in four tranches, to Belastock Capital L.P., an overseas based institutional investor to fund its general working 
capital requirements. One of the conditions attaching to the issue of subsequent Notes, which can be waived by 
Belastock, is that the closing bid price of the company's ordinary shares falls below £0.001 (0.1p) for any five consecutive 
trading days on or prior to the relevant issue date. The company notes that this condition was not met at the close of 
business last night, June 12, 2017.   

Mercantile Ports & Logistics Limited 
(MPL.L) 

Announced, in its preliminary results for the year ended 31 December 2016, that its operating loss stood at £2.41 million, 
compared to £2.21 million in the preceding year. Loss net of tax was £1.56 million compared to £0.67 million. The 
company’s basic and diluted loss per share was 0.020p, compared to 0.015p. 

Metal Tiger Plc (MTR.L) Announced, in its update regarding Botswana Copper/Silver Project, that significant copper intersections from 
Geotechnical drill holes around the perimeter of the planned T3 open pit have been confirmed from the latest assay 
results. Also, the company noted that stand-out results include 46.6m @ 2.1%Cu & 32g/t Ag from 96m downhole and All 
outstanding drill hole assay results for Zones 1, 2 & 3 expected by end of June. Furthermore, continuity and upside 
potential of T3 mineralisation has been reinforced by latest results. The updated mineral resource estimate will include 
Zones 1 & 2 that are expected for completion in July. 

Oxford BioDynamics Plc (OBD.L) Announced, in its half year results for six months ended 31 March 201, that revenues fell to £0.384 million from £0.389 
million posted in the same period preceding year. The company’s loss before tax stood at £1.8 million, compared to a 
loss of £1.0 million reported in the previous year. Its basic and diluted loss per share stood at 2.0p compared to loss of 
1.0p reported in the previous year. The company’s cash and cash equivalents stood at £11.5 million (2016: £7.5 million). 

Park Group Plc (PKG.L) Announced, in its results for the year ended 31 March 2017, that its revenues rose to £310.9 million from £302.5 mil lion 
posted in the same period preceding year. The company’s profit before tax stood at £12.3 million, compared to a profit of 
£11.8 million reported in the previous year. Its diluted earnings per share stood at 5.29p compared to earnings of 5.18p 
reported in the previous year. Separately, the board recommended raising the final dividend to 1.95p per share (2016 - 
1.90p) making a total dividend for the year of 2.90p per share (2016 - 2.75p) up 5.5%. 

Plus500 Limited (PLUS.L) Announced that in accordance with the terms of its Share Buyback Programme announced on June 2, 2017, the 
company acquired 35,000 ordinary shares of ILS 0.01 each in the capital of the company on June 12, 2017 at a price of 
557.56p per Share. The acquired shares will be held in treasury. Liberum Capital Limited completed the acquisition on 
the company's behalf pursuant to the Share Buyback Programme. The company advises that, at the date of this 
announcement, its issued share capital comprises 114,733,377 Shares (excluding 155,000 Shares held as treasury shares). 
Therefore, the company's total number of Shares with voting rights is 114,733,377. 

Pressure Technologies Plc (PRES.L) Announced, in its interim results for the 26 weeks to 1 April 2017, that revenues rose to £17.73 million from £16.21 million 
reported in the same period last year. The company’s loss before tax stood at £2.59 million compared to a profit of £0.91 
million reported in the previous year. The basic loss per share stood at 15.9p compared to earnings of 8.3p in the previous 
year. The company’s cash and cash equivalents stood at £7.41 million (2015: £4.33 million). 

ProPhotonix Limited (PPIX.L) Announced that it has now delivered more than 50,000 laser modules for use in 3D printers and 3D scanners. Laser 
diode modules can be utilized in a number of ways in 3D printing applications. The company has developed compact, 
cost effective OEM laser modules with the repeatable optical performance critical to ensure the 3D scanners perform 
consistently and reliably. As the market for 3D printers continues to grow, the company has developed strong 
relationships with some of the world's leading 3D printer manufacturers. The company has designed cost effective 
custom laser modules for the stereolithography 3D printing process, also known as SLA. 

Redcentric Plc (RCN.L) Announced the appointment of Steve Vaughan to the Board as Non-Executive Director with immediate effect. 

Richoux Group Plc (RIC.L) Announced that it has raised approximately £4.0 million by way of a subscription (the "Subscription") of 25,277,488 new 
Ordinary Shares (the "Subscription Shares") at a price of 16 pence per Ordinary Share (the "Subscription Price"). The 
proceeds of the Subscription will be used for general working capital purposes. 

Shanta Gold Limited (SHG.L) Announced, in its final results for the year ended 31 December 2016, that its revenue came in at $107.1 million, compared 
to $95.70 million in the previous year period. Operating profit stood at $3.04 million, compared to operating loss of $11.12 
million in the prior year. Loss after tax came in at $7.97, compared to loss after tax of $17.30, million in the previous year. 
Diluted loss per share stood at 1.47c, compared to diluted loss per share of 3.73c in the prior year period. 

Sirius Minerals Plc (SXX.L) Announced that it has received conversion notices in respect of 58 convertible bonds issued by Sirius Minerals Finance 
Limited during the company's stage 1 financing. The convertible bonds, due 2023, which were issued at $200,000 each 
and raised $400 million, were announced on November 3, 2016.  As a result of these conversions the company will allot 
and issue 37,711,310 new ordinary shares of £0.0025 each.    

Sula Iron & Gold Plc (SULA.L) Announced, in its operational update, that following an initial 1,500m programme carried out in 2015 and the recently 
completed 3,800m scout programme, it will focus Phase 3 drilling on areas of known high grade mineralisation. This 
drilling programme started on Monday 12 June 2017. The new 5,000m drilling contract with Equity Drilling is focusing 
primarily on the Sanama Hill and Southern Targets utilising drill rigs that are on site and which were used for the recently 
completed 3,800m programme. Separately, it reported that all assay results have now been received from the recently 
completed 3,800m drill programme. Confirmation of a new mineralised system at the newly has been identified TZ4 
Southern Target, where FDD023 intersected two true thickness intervals of 0.8m grading 1.59g/t and 1.79g/t. These hits 
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are 135m distant from the previously reported discovery hole FDD021 (5.2g/t over 1.22m) and so provide evidence of 
potential to establish lateral continuity of mineralisation. 

Tethyan Resources Plc (TETH.L) Announced, in its results for the 9 months ended 31 December 2016 compared with the previous year, that its loss after 
tax was £1.2 million compared to loss after tax of £0.4 million. The company’s diluted loss per share was 1.38p, compared 
to loss per share of 0.67p. 

Tristel Plc (TSTL.L) Announced that it has issued and allotted 10,500 new ordinary shares of 1 pence each in the company. Application has 
been made for the new ordinary shares to be admitted to trading on AIM and dealings are expected to commence on 16 
June 2017. The new ordinary shares will rank pari passu with the existing shares of the company. Following the exercise 
of options, the company's issued share capital consists of 42.75 million ordinary shares. Accordingly, the figure of 42.75 
million may be used by shareholders as the denominator for the calculations by which they will determine if they are 
required to notify their interest in, or a change to their interest in the company under the FCA's Disclosure Guidance and 
Transparency Rules. 

Water Intelligence Plc (WATR.L) Announced, in its trading statement for the period January to April 2017, that as stated in the Group's 2016 Annual Report 
and Accounts released on 16 May 2017 (2016 Report), the growth trend within the business is continuing to accelerate. 
Moreover, the company added that through April, sales growth for 2017 has reached 50.0% growth over the same period 
during 2016, compared to full year 2016 sales growth of 38.0% (2015: 23.0%). Moreover, the company noted that profits 
before tax remain in line with expectations given the company's choice to fuel further growth through reinvestment in 
order to capitalise on the market opportunity, both at an individual franchise level and through national sales channels, 
together with an increasing pipeline primarily in Australia and the UK. Also, the company revealed that the Group has 
sufficient cash reserves to execute its growth plan and cash at the end of April was $935,000. Moreover, the company 
disclosed that this level is in keeping with the 2016 report which indicated an objective of annual cash balances being 
approximately $1,000,000. Moreover, the Group still has approximately $1.1 million available in its acquisition line of 
credit under its banking facilities, even after the recent acquisition of the Indianapolis franchise. 

Watkin Jones Plc (WJG.L) Announced that the group has completed the forward sale of a portfolio of six developments (the 'portfolio') to an 
institutional investor, Europa Generation, for a gross development value of £165.0 million.  The consideration payable to 
the company over the course of the developments is circa £153.0 million, net of client funding costs. The portfolio 
consists of 1,691 student accommodation beds and 14 residential units, which all have planning consent granted. 

 
FTSE 100 
Ashtead Group Plc (AHT.L) Announced, in its final results for the year ended 30 April 2017, that its reported rental revenue stood at £2.90 billion, 

compared to £2.26 billion in the preceding year. Profit after tax was £0.50 billion compared to £0.41 billion. The 
company’s diluted earnings per share was 100.0p, compared to 81.0p. 

Merlin Entertainments Plc (MERL.L) Announced that group trading year to date has been broadly in line with expectations, reflecting the outlook and 
commentary provided on 2 March. It continues to make good progress towards its 2020 New Business Development 
milestones. Specifically: c250 accommodation rooms have been opened so far in 2017, in LEGOLAND Florida and 
LEGOLAND Billund, with further rooms scheduled to be opened in the balance of the year. Three Midway attractions 
have been opened to date, comprising LEGOLAND Discovery Centres in Melbourne and Philadelphia, and Madame 
Tussauds Nashville. SEA LIFE Centre Chongqing will open on 15 June and, as previously announced, our new brand 
'Little Big City' will open in Berlin in July. LEGOLAND Japan opened on 1 April. The park was opened ahead of schedule 
and on budget. Its international New Business Development continues to make a strong contribution to Group 
performance and it remains confident in the delivery of its 2020 milestones. 

 
 
FTSE 250 
Acacia Mining Plc (ACA.L) Announced, further to yesterday's announcement, that it is continuing to operate all three of its mines in Tanzania, 

namely Bulyanhulu, Buzwagi and North Mara and also confirmed that these mines are all owned and operated by 
companies that are legally incorporated and registered in Tanzania: Bulyanhulu Gold Mine Limited, Pangea Minerals 
Limited and North Mara Gold Mine Limited, which are the special mining licence holders for each of the respective 
mines. Moreover, the company stated that these companies are indirectly owned by it and this corporate structure is 
fully transparent, lawful and is disclosed annually in our annual report and accounts which are audited to an international 
standard in accordance with IFRS and which are publicly available. 

Capita Plc (CPI.L) Announced, in its trading update, that the overall performance of the company’s trading businesses in the year to date is 
in line with expectations. The majority of the company’s major private and public sector contracts are continuing to 
perform well and the commencement of new contracts with mobilcom-debitel and Three UK have gone smoothly. The 
company has secured £318.0 million aggregate major contracts and extensions in the year to date, with an improved win 
rate of 1-in-2 by value, including the extensions of its Personal Independence Payments contract with the Department 
for Communities, Northern Ireland until end July 2019 and our IT services contract with the Northern Ireland Education 
Authority to March 2019, and the renewals of our RSPCA customer management contract and Royal London life and 
pensions contracts. Also, the company is holding its Annual General Meeting today. 
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Crest Nicholson Holdings Plc (CRST.L) Announced, in its half-year results for the six months ended 30 April 2017, that its revenues rose to £419.7 million from 
£408.1 million posted in the same period preceding year. The company’s profit before tax stood at £76.2 million, 
compared to a profit of £72.6 million reported in the previous year. Its diluted earnings per share stood at 24.0p 
compared to earnings of 22.9p reported in the previous year. The company’s cash and cash equivalents stood at £144.3 
million (2016: £148.8 million). 

Halma Plc (HLMA.L) Announced, in its final results for the 52 weeks ended 01 April 2017, that revenues rose to £961.6 million from £807.8 
million posted in the preceding year. The company’s profit before tax stood at £157.7 million, compared to a profit of 
£136.3 million reported in the previous year. The basic and diluted earnings per share stood at 34.25p, compared to 
earnings of 28.76p reported in the previous year. The Board has recommended a final dividend of 8.38p per share. 

Hastings Group Holdings Plc (HSTG.L) Announced that it has been notified by Hastings Investco Limited, current holder of 21.71% of the company's issued 
ordinary share capital, that, in connection with the dissolution of the entity, and its parent entity Hastings Holdco Limited , 
the indirect interest in the company's shares held by GS Shareholders, certain Founder Shareholders, and certain 
Directors and senior managers of the company and its subsidiaries have been converted into direct holdings in the 
company. 

HICL Infrastructure Company Limited 
(HICL.L) 

Announced that the company's Annual Report and Financial Statements for the year ended 31 March 2017 have been 
posted to shareholders who have elected to receive a printed copy. They have also been submitted to the National 
Storage Mechanism and will shortly be available for inspection at www.morningstar.co.uk/uk/NSM. Further, they can 
also be obtained from the Company Secretary or from the Investor Relations section of the company's website, at 
www.hicl.com. 

Petrofac Limited (PFC.L) Announced that it has agreed a five-year relationship with Kuwait Oil Company for the provision of specialist technical 
training and competency development services. The contract, which is valued at more than $35.0 million, was secured 
following a competitive tendering process and is effective immediately. The work will be undertaken within Kuwait by 
the Training Services team who form part of the company's Engineering & Production Services division. 

Restaurant Group Plc (RTN.L) Announced the appointment of Paul May as a Non-Executive Director. He will join the Board on 3 July 2017. The 
company also today announces that Sally Cowdry, Non-Executive Director, will be retiring from the Board on 31 August 
2017. 

Spire Healthcare Group Plc (SPI.L) Announced that Garry Watts, the current Executive Chairman, has been diagnosed with a medical condition and is 
currently undergoing treatment as a result of which he may need some short periods out of the business over the next 
several months. As a consequence, while he will remain active and engaged in the Company's activities, he has indicated 
to the Board his decision to revert to his previous role as Non-Executive Chairman. Simon Gordon, its current Chief 
Financial Officer, has been appointed as Interim Chief Executive Officer with immediate effect. 

Ted Baker Plc (TED.L) Announced, in its trading update for the period from 29 January 2017 to 10 June 2017, that the Group revenue for the 
period witnessed a growth of 14.2%, compared to the same period last year. The total retail sales for the period increased 
by 14.3% (8.4% in constant currency), despite external factors continuing to impact trading conditions across some of its 
global markets. The company's e-commerce business continued to perform well with sales increasing 35.9% (32.3% in 
constant currency). Average retail square footage rose by 4.9% to 398,000 sq.ft (2016: 379,254 sq.ft). Wholesale sales for 
the period increased 13.8% (8.9% in constant currency) reflecting good performances from both, the UK and North 
American businesses. The company expects to achieve high single digit growth (in constant currency) in the wholesale 
business for the full year. 

Telecom Plus Plc (TEP.L) Announced, in its final results for the year ended 31 March 2017, that revenues fell to £740.3 million from £744.7 million 
posted in the preceding year. The company’s profit before tax stood at £40.9 million, compared to a profit of £35.1 million 
reported in the previous year. The basic earnings per share stood at 118.0p, compared to earnings of 39.8p reported in 
the last year. The Board has recommended a final dividend of 25.0p per share. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


