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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

AZN AstraZeneca Plc Jefferies 
International Hold Hold 5000 5500 

BP. BP Plc HSBC Buy Buy 550 565 

GSK GlaxoSmithKline Plc Jefferies 
International 

Buy Buy 1800 1900 

PAY PayPoint Plc JP Morgan Cazenove Overweight Overweight 1069 1183 

UBM UBM Plc Credit Suisse Neutral Outperform   

WOS Wolseley Plc Liberum Capital Hold Buy 4975 5300 
Downgrades      

DFS DFS Furniture Plc Berenberg Buy Buy 310 245 
Initiate/Neutral/Unchanged      

AZN AstraZeneca Plc Deutsche Bank Buy Buy 5700 5700 

DRX Drax Group Plc JP Morgan Cazenove Overweight Overweight 410 410 

EZJ easyJet Plc JP Morgan Cazenove Underweight Underweight 1210 1210 

HSBA HSBC Holdings Plc Citigroup Buy Buy 725 725 

INF Informa Plc Deutsche Bank Buy Buy 790 790 

INF Informa Plc Deutsche Bank Buy Buy 790 790 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

JMAT Johnson Matthey Plc Deutsche Bank Buy Buy 3600 3600 

LIO Liontrust Asset Management Plc Macquarie Neutral Neutral 426 426 

PZC PZ Cussons Plc JP Morgan Cazenove Neutral Neutral 345 345 

RPC RPC Group Plc JP Morgan Cazenove Overweight Overweight 1250 1250 

SAFE Safestore Holdings Plc Citigroup Buy Buy 500 500 

STHR SThree Plc Liberum Capital Buy Buy 370 370 

VCT Victrex Plc Liberum Capital Buy Buy 2240 2240 

VEC Vectura Group Plc Peel Hunt Hold Hold 160 160 

WIZZ Wizz Air Holdings Plc JP Morgan Cazenove Overweight Overweight 2700 2700 
 

 

 



 

 

BROKER UPGRADES AND DOWNGRADES  
& KEY UK CORPORATE SNAPSHOTS 

 

3 

 

Key UK Corporate Snapshots Today 
 
AIM 
African Potash Limited (APFO.L) Announced that Peterhouse Corporate Finance Limited has resigned as the company's NEX Exchange Corporate Adviser 

with immediate effect. 

Alpha Real Trust Limited (ARTL.L) Announced, in its final results for the year ended 31 March 2017, that revenues rose to £9.9 million from £7.9 million 
reported in the last year. The company’s profit before tax stood at £12.9 million compared to a profit of £16.2 million 
reported in the previous year. The basic and diluted earnings per share stood at 18.6p compared to earnings of 23.1p in 
the previous year. The company’s board declared a final dividend of 0.6p per share, payable on 21 July 2017 to 
shareholders on the register as at 30 June 2017. 

Applegreen Plc (APGN.L) Announced the appointment of Niall Dolan as its new Chief Financial Officer effective 1 July 2017. 

Avanti Communications Group Plc 
(AVN.L) 

Announced that it has entered into a facility agreement with HPS1 which will provide a $100.0 million three-year super 
senior facility (the Super Senior Facility) and the proceeds from the Super Senior Facility replaces an existing undrawn 
higher cost $50.0 million debt facility and provides $50.0 million additional new liquidity and will be used to complete 
the construction and launch of the company's HYLAS 4 satellite and, subject to certain conditions, may be used to 
redeem or repurchase some of the company's outstanding high yield notes. Further, the company reported that the 
interest rate is 7.5% p.a, versus a rate of over 10.0% p.a. on the facility that is being replaced and in order to incur the 
Super Senior Facility, the company has received sufficient consents from holders of its outstanding notes to certain 
amendments to the indentures governing the notes and the intercreditor agreement, including amendments to the 
EBITDA financial covenant such that the first testing date is to be moved from 30 June 2017 to 31 March 2018 and the 
thresholds are to be lowered. Also, the company added that the Super Senior Facility will close upon execution of the 
necessary documents which the company expects to occur on or around 21 June 2017 and upon the incurrence of the 
Super Senior Facility, the company will cancel all outstanding commitments for holders of its 2021 PIK Toggle Notes to 
purchase delayed draw notes on 30 June 2017 and 30 November 2017. 

Bahamas Petroleum Company Plc 
(BPC.L) 

Announced that it has placed 260,000,000 new ordinary shares of 0.002p each (the Placing Shares) at a price of 1.0p 
each (the Placing) to raise $3.25 million (£2.6 million) before expenses. Also, the company announced that that a circular 
containing a Notice of Extraordinary General Meeting to be held on 14 July 2017 will be sent to Shareholders today. 

Beowulf Mining Plc (BEM.L) Announced the appointment of Afnan Khabiri to the position of Stakeholder Communications Officer. Afnan will be 
based in Jokkmokk and will lead the company's communication efforts in the community.  As the Kallak project 
progresses, Afnan will manage the distribution of information, as we initiate a scoping study, and as the company shares 
its plans and ideas on the development of a modern and sustainable mining operation, with its stakeholders.  Afnan will 
be the local contact for the community, and will assist in the formation of the local partnerships that we believe are 
necessary to ensuring that Kallak is a success, and that all members of the community benefit. 

Conviviality Plc (CVR.L) Announced the appointment of its nominated advisor, Investec Bank Plc as its sole broker with immediate effect. 

Diversified Gas & Oil Plc (DGOC.L) Announced that it has finalised the agreement to acquire certain gas and oil assets of Titan Energy, LLC which was 
announced on 5 May 2017. Moreover, the company noted that the Acquisition, which is subject to approval by 
Shareholders, has been funded through a $110.0 million Loan Facility and a Placing to raise $35.0 million. Also, the 
company has today published an Admission Document with details of the Acquisition and Fundraising, and expects that 
trading in the company's shares on AIM will resume at 8.00am today. Further, the company added that it has 
successfully raised $35.0 million in heavily oversubscribed Placing and gives opportunities to further reduce operating 
costs below $8.26 boe achieved in 2016. Also, the company stated that the new wells will be immediately accretive to 
EBITDA. 

Ergomed Plc (ERGO.L) Announced the strengthening of its executive team with the appointment of Dr Dan Weng as its new Chief Executive 
Officer and a Board Director of the company. Moreover, the company stated that Dr Weng joins the company with effect 
from 1 July 2017. Also, the company reported that when Dr Weng joins the company, Dr Miroslav Reljanovic, the 
company's founder, will transition from CEO to Executive Vice-Chairman, where he will support Dr Weng and the Board 
in growing and developing the company's CRO offering and provide strategic guidance on the company's co-
development business and wholly-owned pipeline. 

EU Supply Plc (EUSP.L) Announced that it has entered into a new framework agreement with an existing customer for additional services to its 
CTM platform. The Agreement which is for 3 years with a further year at the customer's option and has a total value of up 
to €3.6million allows the customer to call-off support and maintenance renewals as well as customer-paid 
enhancements during the length of the Agreement. The discussions with the customer on specific call-off orders for 
support and maintenance as well as customer-paid enhancements to be delivered in 2017 and 2018 are ongoing. 

Great Western Mining Corporation Plc 
(GWMO.L) 

Announced that it has placed 92,000,000 new Ordinary Shares of EUR 0.0001 each (the Placing Shares) at a price of 1.25p 
per Placing Share to raise £1,150,000 (before expenses) to provide the company with additional working capital and bring 
forward Resource Drilling on the company's M2 Sharktooth Exploration Target. 

Greka Drilling Limited (GDL.L) Announced that it has been awarded a Letter of Award (LOA) for a three year drilling contract (the "Contract") by Oil & 
Natural Gas Corporation Limited ("ONGC") for ONGC's Bokaro CBM asset in India. Under the Contract, the company will 
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deploy one of its purpose-built efficient semi-automated GD75 rigs based in India.  ONGC plans to drill 73 wells over the 
next three years using this state-of-the-art rig which has a proven track record of drilling in similar geological conditions. 

Horizon Discovery Group Plc (HZD.L) Announced that it has issued and allotted 5,434 new ordinary shares of 1.0p each pursuant to the exercise of options and 
accordingly, an application has been made for 5,434 new ordinary shares to be admitted to trading on AIM, while it is 
expected that admission will take place on 20 June 2017. Further, the company specified that the new ordinary shares 
will rank pari passu with the existing shares of the company and following Admission, the company's enlarged issued 
share capital will comprise 96,570,332 ordinary shares with one voting right per share. Also, the company revealed that 
no shares are held in Treasury and the total number of voting rights in the company is therefore 96,570,332. 

Marlowe Plc (MRL.L) Announced that that it has acquired Advance Environmental Limited (Advance Environmental), a provider of water 
treatment and hygiene services based in Brackley, Northamptonshire for £1.9 million on a debt-free, cash-free basis. 
Furthermore, the company briefed that transaction will be funded using its existing cash and debt resources. 

Plus500 Limited (PLUS.L) Announced that, in accordance with the terms of its share buyback programme announced on 2 June 2017, the company 
acquired 27,000 ordinary shares of ILS 0.01 each in the capital of the company on 15 June 2017 at a price of 548.29 pence 
per share. The acquired shares will be held in treasury. Liberum Capital Limited completed the acquisition on the 
company's behalf pursuant to the share buyback programme. The company advises that, at the date of this 
announcement, the company's issued share capital comprises 114.7 million shares (excluding 0.24 million shares held as 
treasury shares).  

Premaitha Health Plc (NIPT.L) Announced the launch of Sage, an NIPT solution incorporating additional prenatal screening analysis tools. Sage is an 
advanced NIPT analysis solution, available through Yourgene Bioscience Singapore (Yourgene), which was acquired by 
Premaitha in March 2017. 

Private & Commercial Fin Group Plc 
(PCF.L) 

Announced that Andrew Brook is stepping down today as a Non-Executive Director of the company and Christine 
Higgins will replace him as a Non-Executive Director with immediate effect. 

Red Leopard Holdings Plc (RLH.L) Announced the successful raising of £300,000 (before expenses) from new investors (the Subscribers), by way of a 
subscription of 100,000,000 new ordinary shares of 0.1p each (Ordinary Shares) at a price of 0.3p per share (the 
Subscription Price). Furthermore, the company mentioned that the net proceeds will be utilised to meet costs related 
with pursuing acquisitions in accordance with the company's current strategy. 

Savannah Resources Plc (SAV.L) Announced that it has received initial advice from the Ministry of Environment and Climate Affairs ('MECA') on the 
Environmental Impact Assessment ('EIA') for the development of a processing plant and tailings facility for its Block 4 and 
5 copper projects in Oman. The company has received in principle approval for its tailings storage facility ('TSF') concept, 
subject to further studies and test work being presented to MECA for review and consideration. The TSF concept 
involves the utilisation of the abandoned Lasail West pit for tailings storage. Mining expected to commence in H1 2018. 

Serabi Gold Plc (SRB.L) Announced that, at the Annual General Meeting of the company held on 15 June 2017, shareholders approved all the 
ordinary and special resolutions proposed in the notice of meeting dated 12 May 2017. Moreover, the company disclosed 
the results of the vote for the election of directors at the company's Annual General Meeting and the individuals 
identified in the management information circular of the company dated 12 May 2017 (the Circular) as offering 
themselves for re-election and set forth below, were elected as directors of the company. Moreover, the company 
reported that Mr. T. Sean Harvey has stepped down from his role as Chairman of the Board, but will remain as a Non-
Executive Director of the Company and Mr. Mel Williams, will take over as Chairman with immediate effect. 

Sirius Minerals Plc (SXX.L) Announced that it has received conversion notices in respect of 5 convertible bonds issued by Sirius Minerals Finance 
Limited during the company's stage 1 financing. The convertible bonds, due 2023, which were issued at $200,000 each 
and raised $400 million, were announced on 3 November 2016 (RNS number 2246O). As a result of these conversions the 
company will allot and issue 3,250,975 new ordinary shares of £0.0025 each. 

Telit Communications Plc (TCM.L) Announced that it has received the first purchase order from an emerging North America car OEM for its LTE Cat 6 
automotive-grade module. The company’s LTE Cat 6 module, which obtained certification from AT&T in May 2017, will 
provide high-speed internet connectivity and is expected to start shipping to the North American market in the fall of 
2017 and to other markets in 2018. 

UK Oil & Gas Investments Plc 
(UKOG.L) 

Announced that it has now drilled and cased-off the 12¼ inch hole section of its 100% interest Broadford Bridge-1 ("BB-
1") exploration well. BB-1 has reached a measured depth of over 830 metres and is now drilling ahead in 8½ inch hole 
towards the objective. An extensive conventional coring programme within the target Kimmeridge Limestone section is 
planned to commence next week. BB-1 is located near Billingshurst, West Sussex, within the 300 km² PEDL234 licence, 
in which the company has a 100% interest via its ownership of the licence's operator, Kimmeridge Oil & Gas Limited. The 
well, an exploration step-out, is designed to penetrate four naturally fractured Kimmeridge Limestone units (KL1-KL4), 
the uppermost two units of which flowed at record rates in the company's Horse Hill-1 discovery near Gatwick Airport. 

Velocys Plc (VLS.L) Announced about Ross Allonby's intention to step down from the Board as a Non-Executive Director of the company, 
with immediate effect. Also, the company further notifies about its withdrawal of resolution No 5 relating to Mr. Allonby's 
re-election as a Director of the company. 

Wolf Minerals Limited (WLFE.L) Announced that it has issued 624,800 fully paid ordinary shares of no par value (the Shares) on 16 June 2017 and 
application has been made for the 624,800 Shares to be admitted to trading on the AIM Market of the London Stock 
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Exchange and on the Australian Securities Exchange (ASX) (Admission). Moreover, the company noted that Admission to 
trading on the AIM Market of the London Stock Exchange is expected to become effective on or about 21 June 2017 and 
the Shares will rank pari passu with the company's existing Shares. 

 
FTSE 100 
BHP Billiton Plc (BLT.L) Announced that Ken MacKenzie has been appointed as the Chairman of the company to succeed Jac Nasser, with effect 

from 1 September 2017. 

Carnival Plc (CCL.L) Announced that it has scheduled a conference call with analysts on 22 June 2017 for the discussion of its second quarter 
financial results. 

Rolls-Royce Holdings Plc (RR..L) Announced the appointment of Beverly Goulet as a Non-Executive Director. She will join the Board with effect from 3 
July 2017 and will become a member of the Nominations and Governance Committee and the Audit Committee. The 
company will be meeting investors over the next two weeks, principally at the Paris Airshow, and in advance of the close 
period ahead of its half year results on 1 August 2017. The company has started 2017 well, with all businesses performing 
in line with their expectations. As a result, group expectations for first half revenue, profit and free cash flow remain 
unchanged from that provided at the AGM in May. 

Tesco Plc (TSCO.L) Announced, in its trading update for the 13 weeks to 27 May 2017, that its like-for-like sales increased for the sixth 
consecutive quarter, reflecting group's positive growth. Also, the company's Like-for-like sales in the combined UK & 
Republic of Ireland (ROI) rose by 2.2%. furthermore, the company updated that fresh food volumes in the UK grew by 
1.6%, while in ROI rose by 2.0%. However, its international like-for-like sales declined to 3.0% in the quarter. Moreover, the 
Group saw a small improvement in performance in Europe , headed by strong growth in the Czech Republic and 
Slovakia. 

 
 
FTSE 250 
Amec Foster Wheeler Plc (AMFW.L) Announced that it has been awarded an Engineering Procurement and Construction (EPC) contract by Gruyere 

Management Pty Ltd (GRM) (agent and manager for the joint venture between Gold Road Resources Limited and 
Gruyere Mining Company Pty Ltd, a wholly owned subsidiary of Gold Fields Limited) for the Gruyere Gold Project. The 
value of the EPC contract is AUD$298 million. The Gruyere Gold Project, located approximately 200 kilometres east of 
Laverton, in Western Australia, is one of the largest undeveloped gold deposits in Australia. The mine is expected to be a 
large-scale open pit operation feeding a 7.5 million to 8.8 million tonnes per annum processing plant. 

Ascential Plc (ASCL.L) Announced that it will host a small number of its largest investors and those analysts who cover the Group at product 
deep dives at Cannes Lions in Cannes on 21 June 2017 and at Money20/20 Europe in Copenhagen on 27 June 2017. 

BTG Plc (BTG.L) Announced that it highlighted the results of the ACCESS PTS trial presented at the Society for Vascular Medicine 28th 
Annual Scientific Sessions in New Orleans, June 14 to 17 in which the study found chronic deep vein thrombosis (DVT) 
patients with post-thrombotic syndrome (PTS) can be treated safely and effectively with EKOS therapy. The ACCESS PTS 
protocol using EKOS therapy is now the only treatment regimen proven to significantly reduce the signs and symptoms 
of PTS and show a significant improvement in quality of life. Further, the study met its primary efficacy endpoint and 
showed a significant improvement of Villalta Scores of 34% at 30 days across 77 limbs treated among the 73 patients 
with a p-value of <0.0001. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


