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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

AHT Ashtead Group Plc HSBC Hold Buy   

CNA Centrica Plc Barclays Capital Equal weight Equal weight 195 215 

DRX Drax Group Plc Barclays Capital Overweight Overweight 410 420 

LAD Ladbrokes Plc HSBC Reduce Hold   

NG. National Grid Plc Barclays Capital Equal weight Equal weight 1075 1095 

PNN Pennon Group Plc Barclays Capital Underweight Underweight 770 810 

SVT Severn Trent Plc Barclays Capital Equal weight Equal weight 2340 2550 

VOD Vodafone Group Plc Berenberg Buy Buy 250 259 
Downgrades      

BT.A BT Group Plc Berenberg Hold Hold 343 325 

FRES Fresnillo Plc HSBC  Hold 1830 1760 

LMI Lonmin Plc HSBC Reduce Reduce 75 58 

TALK TalkTalk Telecom Group Plc Berenberg Hold Sell 224 140 
 

  

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

HSBA HSBC Holdings Plc SWS Research   Outperform   

SHP Shire Plc Cantor Fitzgerald Buy Buy 6300 6300 

SN. Smith & Nephew Plc Citigroup  Sell  1160 
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Key UK Corporate Snapshots Today 
 
AIM 
Advanced Oncotherapy Plc (AVO.L) Announced, in its further notable progress in the manufacture of its first LIGHT system, that multiple components of the 

treatment room have been manufactured, inspected and tested by the company's partner P-Cure Ltd. (P-Cure), ahead of 
their integration to form a complete patient treatment system. The patient positioning subsystem, which includes the 
patient treatment chair and robotic arm which moves the chair and patient, is complete and has been designed to 
leverage LIGHT's next-generation features. As other subsystems are completed, such as imaging and treatment 
management software, they will be integrated to form the whole Patient Positioning System, which remains on track to 
be fully developed by the end of 2017. As indicated in the Investor presentation and update of 6 March 2017, the proton 
beam was fired through the Radio Frequency Quadrupole (RFQ), at its maximum expected energy, in February 2017. In 
addition, the company announces that it has received delivery of the LIGHT system's ionisation chamber, from its partner 
Pyramid Technical Consultants Inc., to its Geneva testing facility. The ionisation chamber is a critical element of the 
LIGHT system's overall safety system, monitoring beam position, spot size and dosage and is situated at the delivery end 
of the system after the main accelerating modules. 

Amerisur Resources Plc (AMER.L) Announced in its unaudited production from the Platanillo Field and OBA throughput data for the month of May 2017, 
that the total production was 148,544 barrels of oil (BO) during the period. Average daily production was 4,792 barrels of 
oil per day (bopd) during the period. Peak daily production was 5,163 bopd during the period. OBA throughput in May was 
affected by planned and unplanned maintenance of the RODA system. These works have been largely completed and 
the company expects to return to daily volumes of the order of 5,000 BOPD throughput in the coming weeks. Platanillo 
field production was also affected by planned maintenance of certain wells. These operations are complete except for 
the workover of Platanillo-12, which has commenced. 

Arden Partners Plc (ARDN.L) Announced, in its interim results for the six months ended 30 April 2017, that revenues rose to £2.9 million from £2.7 
million reported in the same period last year. The company’s loss before tax stood at £1.3 million compared to a loss of 
£0.745 million reported in the previous year. The basic and diluted loss per share stood at 7.1p compared to loss of 4.2p in 
the previous year. The company’s cash and cash equivalents stood at £3.5 million. (30 April 2016: £4.6 million). Separately, 
the company announced that Donald Brown’s appointment as the Chief Executive Officer of the Company has been 
approved and also the company disclosed its plans of placing new ordinary shares of 10p each, which will raise 
approximately £5.0 million with the help of institutional and other investors. 

Berkeley Energia Limited (BKY.L) Announced that Mr Adam Parker has been appointed as an independent Non-Executive Director of the company 
effective 14 June 2017. 

Big Sofa Technologies Group Plc 
(BST.L) 

Announced that it has been approved as a 'Global Systems Partner' to provide video research and technology services to 
one of the world's largest consumer goods corporations, headquartered in the USA (the "Client"). Following an extensive 
procurement procedure, it is now an approved supplier on the Client's global technology and research rosters, 
undertaking projects for the Client to facilitate the acquisition and analysis of both new and existing video content. 
Previously, the Client had commissioned a number of projects through an approved agency, but the level of demand for 
Big Sofa's services across the Client's global business reached a level which meant the Client wanted to commission 
multiple projects directly with Big Sofa. The partnership is already contributing material income to the company. 

Echo Energy Plc (ECHO.L) Announced the appointment of Fiona MacAulay as Chief Executive Officer and Director of the company from July 5th. 
The company also confirmed the appointment of Julian Bessa as Vice President, Exploration. 

Eckoh Plc (ECK.L) Announced, in its final results for the year ended 31 March 2017, that revenues jumped to £29.1 million from £22.5 million 
reported in the same period last year. The company’s profit before tax stood at £1.6 million compared to a profit of £2.4 
million reported in the previous year. The basic earnings per 0.25p share stood at 0.60p compared to earnings of 0.86p in 
the previous year. The company’s board declared a final dividend of 0.48p per share, payable on 27 October 2017 to 
shareholders on the register as at 29 September 2017. 

Egdon Resources Plc (EDR.L) Announced the completion of the acquisition of an interest in a licence in the company's East Midlands core area. 

Great Western Mining Corp. Plc 
(GWMO.L) 

Announced a large increase in JORC Mineral Resources resulting from a comprehensive review by WT Cohan & 
Associates Inc as part of a JORC Compliant Scoping Study over the Company's M2 copper-gold prospect in Mineral 
County, Nevada, USA. Resources were independently calculated from the results of reverse circulation drilling 
conducted by GWM in 2013 and 2014. These resources were calculated employing block modelling software and using 
15.24 metre square x 1.52-metre-high blocks. A cut-off grade of 0.20% copper was employed in the resource estimates. 

IQE Plc (IQE.L) Announced that it is closely associated with VCSEL Day 2017 which was hosted in Cardiff last week. Vertical Cavity 
Surface Emitting Lasers (VCSELs) represent an important technology in which the company and compound 
semiconductors (CS) play a key enabling role. VCSEL devices are increasingly used in advanced sensor devices in 
consumer products and will play an important role in new and emerging 3D sensing, gesture recognition and LIDAR 
applications for driverless vehicles and a host of healthcare technologies. Cardiff was selected as the first UK location to 
host the international event because of the rapidly growing CS cluster activities centred in Wales. The event was 
organised by the company and jointly sponsored by Cardiff University (Institute for compound semiconductors), SPTS, 
VIDaP, CST Limited, AET Technologies, the Compound Semiconductor Centre, The CS Future Manufacturing Hub and 
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the Compound Semiconductor Applications Catapult. 

IronRidge Resources Limited (IRR.L) Announced that it has entered into a conditional agreement with the main shareholders of Tekton Minerals Pte Ltd, to 
acquire their interests in Tekton. The agreement is conditional on the company securing agreements from the remaining 
shareholders of Tekton, representing 10% of Tekton's issued share capital, which will give 100% ownership of Tekton and 
its promising underlying gold exploration projects in Chad. The company also announced its update on Dorothe Project 
that it has moved aggressively to complete a total of 10,652m of trenching and collection of over 9,768 soil samples at 
the Dorothe and Echbara Projects over the last 3 months. The company completed systematic soil sampling 
programmes across significant portions of both license areas, targeting key structural corridors, lithological target zones 
and/or new artisanal mining sites. Also, Tekton has secured exclusive rights over five exploration permits covering a 
total of approximately 1,000km2 within the Ouaddaï Province. It is an under-explored yet highly prospective domain 
within the Saharan Metacraton of Central Africa. 

Kromek Group Plc (KMK.L) Announced that its next generation standalone radiation detector, D3S-ID, was deployed by European Commission 
Counter Terrorism Unit of Directorate General for Home Affairs in Brussels. The D3S-ID was part of security operations 
deployed during the NATO Security Summit and the US President, Donald Trump's visit to Brussels last month. The 
European Commission and Belgian Federal Police officers deployed D3S-ID at different locations including Brussels 
airport and the European Council headquarters. It was informed that the deployment was successful and its radiation 
detection systems performed well and met the desired high standards for accuracy and efficiency. 

Mineral & Financial Investments 
Limited (MAFL.L) 

Announced, in its investment update, that TH Crestgate declared about a 6 hole drill program on the LS-1 Resource with 
an objective to expand the resource to between 8.0Mt and 10.0Mt from 4.5Mt. furthermore, the company stated that drill 
holes will be angled and should allow for the definition of the mineralization's true width and also mentuioned about the 
significance of exploration potential. Moreover, the company noted that resource will remain open to the N-NE and S-SE 
and that the LS-1 is one of 17 gravimetric anomalies identified to date on the Lagoa Salgada project. 

Mytrah Energy Limited (MYT.L) Announced, in its final results for the year ended 31 December 2016, that its reported revenue stood at $362.23 million, 
compared to $74.72 million in the preceding year. Loss net of tax from continuing operations was $4.60 million compared 
to profit after tax of $0.38 million. The company's diluted loss per share was $0.02497, compared to earnings per share of 
$0.00711. 

Northern Bear Plc (NTBR.L) Announced, in its trading update for the year ended 31 March 2017, that it expects the unaudited preliminary results after 
tax for continuing operations will be ahead of prior year results and management expectations. It was mainly driven by 
an increase in turnover following a relatively mild winter and continued strong performance, particularly in the Group's 
Roofing division, along with continued careful contract selection and management. However, the Group will report a loss 
on discontinued operations in the year, following a disposal of its subsidiary Chirmarn Holdings Limited. The loss will 
include trading losses of £0.2 million, a loss on book value on disposal, and a non-cash write-off of related goodwill. 

Porta Communications Plc (PTCM.L) Announced that it has signed an inter-creditor agreement, along with some of its subsidiaries, with Clydesdale and the 
company's existing lenders, Hawk Investment Holdings Limited and Retro Grand Limited, which subordinates their loans 
to the senior RCF bank debt. The inter-creditor agreement also contains certain conditions in relation to interest 
payments and restrictions on capital repayments against the existing loans from Hawk and Retro Grand to the company 
during the term of the RCF. The company has granted security for the RCF to Clydesdale over the assets of the company 
and certain of its wholly owned subsidiaries. 

President Energy Plc (PPC.L) Announced that it has appointed the specialist global oil and gas adviser ENVOI to support the prospective farm-outs of 
its Paraguay interests together with an updated management estimate of Prospective Resources. The Company's four 
onshore Paraguayan Concessions in which it is interested extend to some 34,000 km2, and benefit from extensive 2D and 
3D seismic data acquired by it as well as the two Paleozoic exploration wells drilled in 2014, which successfully identified 
the petroleum system with significant oil and gas shows. Its management estimates that its Paraguayan prospect and 
lead portfolio identified to date contains a combined mean unrisked Prospective Resources net to President of 3 billion 
BOE. This includes 10 Tcf of gas resources and 300 MMbbls of drill-ready oil resources in the extension of the light oil 
play proven by existing producing fields 30-70 km away across the Argentine border. 

Red Rock Resources Plc (RRR.L) Announced that the Colombia Milling Limited (CML) has paid $50,000 interest due on the $1 million promissory note held 
by the company. CML has paid $225,000 and is remitting $25,000 as partial repayment of the note. CML has paid 
$5,148.34 in respect of gold royalties due for the quarter ended 31st March 2017. The balance of the note remains 
payable on 1 April. 

Rockhopper Exploration Plc (RKH.L) Announced that Fiona MacAulay, Chief Operating Officer, has advised the Board of her intention to leave the company 
on 4 July 2017 in order to accept the role of Chief Executive Officer of AIM-listed Echo Energy Plc. 

SEC S.p.A (SECG.L) Announced, in its results for the year ended 31 December 2016, that its reported revenue stood at €18.4 million, 
compared to €21.2 million in the preceding year. Profit after tax was €0.4 million compared to €2.0 million. The 
company's diluted earnings per share was €0.01, compared to €1.37. 

Servoca Plc (SVCA.L) Announced, in its interim results for the six months ended 31 March 2017, that revenues rose to £40.9 million from £34.4 
million posted in the same period preceding year. The company’s profit before tax stood at £1.26 million, compared to a 
profit of £1.28 million reported in the previous year. The basic earnings per share stood at 0.74p, compared to earnings of 
0.81p reported in the previous year. The company’s cash and cash equivalents stood at £0.929 million (31 March 2016: 
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£1.8 million). 

Sound Energy Plc (SOU.L) Announced the commencement of operations to re-enter and test the Koba-1 well at Sidi Moktar that includes the 
perforation and testing of the Lower Liassic and a potential testing of the Argovian and total operation is anticipated to 
complete in approximately ten days. Furthermore, the company noted successful completion of drilling at the Badile 
exploration well. The drilling has reached a measured depth of 4,328 metres within the Medolo Formation.  

Stanley Gibbons Group Plc (SGI.L) Announced, in its strategic review and formal sale process update, that parties interested in making an offer for the 
entire issued and to be issued share capital of the company should contact finnCap and the party has to enter into a 
non-disclosure agreement with the company on reasonable terms satisfactory to the Board and on the same terms. Also, 
the company anticipates to invite proposals to be made during the course of the summer 2017.  

Tiziana Life Sciences Plc (TILS.L) Announced the appointment of Dr Kunwar Shailubhai (Shailu) as Chief Executive Officer and Chief Scientific Officer with 
immediate effect. 

Trinity Exploration & Production Plc 
(TRIN.L) 

Announced that James Menzies will be appointed as a non-executive director, effective Friday 23 June. James will serve 
as Chairman of the Remuneration Committee and also serve as a member of the Audit Committee of the Board. Angus 
Winther will assume the role of Chairman of the Audit Committee as Jonathan Murphy has decided to step down from 
the Board following the conclusion of the company's 2017 Annual General Meeting on 23 June. 

Verseon Corporation (VSN.L) Announced that it will present its most advanced drug programs at the 2017 BIO International Conference, one of the 
world's largest biotechnology events, held June 19 till 22, 2017 in San Diego. Dr. David Kita, Vice President of R&D at 
Verseon, will present preclinical results on the company's plasma kallikrein inhibitors for the treatment of diabetic 
macular edema (DME), a major cause of blindness worldwide that affects people with diabetes. A second presentation 
will provide an update on the company's anticoagulation program. 

 
FTSE 100 
Rio Tinto Plc (RIO.L) Announced that it has received a proposal from Glencore to acquire its wholly-owned Australian subsidiary, Coal & Allied 

Industries Limited. The company's board and management will give the proposal appropriate consideration and respond 
in due course. 

 
 
FTSE 250 
ACACIA MINING Plc (ACA.L) Announced that the President of Tanzania H.E. Dr. John P. Magufuli is hosting a public presentation this morning at 07:30 

UK time, in Swahili, where the Chairman of the second Presidential Committee, which is looking into the economic and 
legal aspects of historic exports of metallic mineral concentrates, will present the Committee’s findings to the President. 
This event follows the presentation of the findings of the First President Committee on 24 May, which looked into the 
contents of containers of concentrate. The company refutes the findings of the First Committee and believes they 
contain significant discrepancies compared to the more than 20 years of data available to the company. 

Fidelity China Special Situations Plc 
(FCSS.L) 

Announced, in its annual financial report for the year ended 31 March 2017, that total income rose to £26.9 million from 
£20.0 million recorded in the previous year. Profit after tax stood at £247.5 million, compared to a loss of £0.9 million. The 
Company increased its dividend by 38.9% to 2.50p per Ordinary Share. Fidelity China Special Situations PLC’s NAV 
returned +38.8% total return over the year ended 31 March 2017. 

Greencore Group Plc (GNC.L) Announced that the price of a new ordinary share in respect of the FY17 Interim Dividend Scrip Dividend Offer for the 
financial year ending 29 September 2017 will be £2.50. As the cash dividend is 2.10p per share, the entitlement will be 
one new ordinary share for every 149 ordinary shares held. 

MITIE Group Plc (MTO.L) Announced, in its preliminary results for the year ended 31 March 2017, that revenues fell to £2,126.3 million from £2,146.9 
million recorded in the previous year. Loss after tax stood at £183.2 million, compared to a profit of £34.7 million. The 
Board is not recommending a final dividend. Total dividend for the year is 4.0p (FY16: 12.1p). 

Weir Group Plc (WEIR.L) Announced that it has entered into an agreement to acquire KOP Surface Products, a provider of advanced surface 
pressure control technologies, systems and services for the oil and gas industry for $114 million in cash. KOP's history 
stretches back to 1934 and it has leading market positions in Asia, with an emerging business in the Middle East.  The 
business is being acquired from Akastor ASA, a Norwegian-listed investor in oilfield services. Completion is subject to the 
fulfilment of certain conditions and is anticipated to take place in Q3 2017. The transaction consideration payable to 
Akastor will be settled in cash, funded through the issue of new ordinary shares equivalent to approximately 2% of 
issued capital 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


