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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

BDEV Barratt Developments Plc Peel Hunt Hold Hold 635 670 

FDEV Frontier Developments Plc Liberum Capital Buy Buy 850 1250 

LGEN Legal & General Group Plc AlphaValue Add Buy   
Initiate/Neutral/Unchanged      

GNS Genus Plc Liberum Capital Buy Buy 1950 1950 

STX Shield Therapeutics Plc finnCap  Buy  270 

VEC Vectura Group Plc Peel Hunt Hold Hold 160 160 

ZPG Zero Preference Growth Trust 
Plc/The 

Liberum Capital Buy Buy 450 450 
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Key UK Corporate Snapshots Today 
 
AIM 
Accrol Group Holdings Plc (ACRL.L) Announced that Gareth Jenkins has been appointed as Chief Executive Officer with effect from 11 September 2017. 

Gareth will replace Steve Crossley, who is leaving the company and stepping down from the board with immediate 
effect to pursue other interests. Also, the board confirms that the Company continues to trade in line with market 
expectations in terms of revenue, with profitability being broadly in line with market expectations. 

Armadale Capital Plc (ACP.L) Announced that test work on a 300kg bulk sample of graphite mineralisation taken from the Mahenge Liandu Project in 
Tanzania has produced graphite concentrates with exceptional purity of up to 99.1% total graphitic carbon using a simple 
crushing and flotation circuit. 

Ascent Resources Plc (AST.L) Announced, in its update on developments at the Petišovci field in Slovenia, that Well Pg-11A has been satisfactorily re-
completed and connected to the processing facility (CPP) via the new flowline. All the required infrastructure to produce 
to INA and transport gas to the Croatian border has been completed and tested. Furthermore, all handover procedures, 
bank guarantees and documentation between the project participants have been exchanged. Final approval is awaited 
from the Croatian government, following which production can commence immediately. 

Atalaya Mining Plc (ATYM.L) Announced, in its unaudited interim results for the six months ended 30 June 2017, that revenues rose to €79.1 million 
from €22.6 million recorded in the same period a year ago. Profit after tax stood at €10.9 million, compared to a loss of 
€6.5 million. 

Audioboom Group Plc (BOOM.L) Announced, in its third quarter update of the current financial year, that the company's strong financial and operational 
performance has continued into the third quarter with revenue increasing 329% compared to the corresponding period in 
the previous year. In addition, revenues increased 32% over the second quarter of the current financial year to £1.49 
million. The Board also stated that available advertising impressions, a key performance indicator for future revenue 
growth, increased 24% quarter on quarter in what has traditionally been the quietest period for internet companies. The 
number of content channels reduced slightly in the Period following the implementation of the nominal subscription fee 
for smaller content partners announced on 30 June 2017. 

BCA Marketplace Plc (BCA.L) Announced, in an update prior to its Annual General Meeting to be held at 9.30am today at the offices of Berwin Leighton 
Paisner LLP, Adelaide House, London Bridge, London EC4R 9HA, that the company continues to trade and grow in line 
with its strategy, growth and financial expectations. The core auction related Vehicle Remarketing division continues to 
trade well and enhance its market leading position by focusing on a professional and efficient operational delivery and a 
growing portfolio of digital products which are driving growth in both the physical and online channels. The company’s 
vehicle buying division, led by the Webuyanycar brand, is the clear market leader in its sector and continues to 
demonstrate its position as the car buying company of choice for consumers which is delivering sustained double digit 
volume growth and high Trustpilot ratings. Shareholders are being asked to approve a final dividend of 4.55p per 
ordinary share, which if approved, will be paid on 29 September 2017 to those shareholders on the Register at the close 
of business on 15 September 2017. If approved, this will result in a total dividend of 6.75p per share for the financial year  
ending 2 April 2017. The Board is also pleased to confirm that it is well advanced in the process to transfer the listing 
category of its ordinary shares from a Standard Listing to a Premium Listing on the Official List of the UK Listing 
Authority. 

Best of the Best Plc (BOTB.L) Announced that it will hold Annual General Meeting at 11.00am on 7 September 2017. Further, it continues to make good 
progress, building on the success of its new website and is trading in line with market expectations for the current 
financial year. 

Blancco Technology Group Plc 
(BLTG.L) 

Announced that Rob Woodward had previously indicated his intention to step down as Chairman and from the board but 
now he has agreed to continue in his role as Chairman of the company. 

Brady Plc (BRY.L) Announced, in its half year results for six months ended 30 June 2017, that revenues fell to £13.2 million from £14.8 million 
posted in the same period preceding year. The company’s loss before tax stood at £3.5 million, compared to a loss of 
£0.12 million reported in the previous year. Its basic loss per share stood at 3.97p compared to loss of 0.32p reported in 
the previous year. The company’s cash and cash equivalents stood at £5.0 million (2016: £6.4 million). 

CentralNic Group Plc (CNIC.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £10.5 million, 
compared to £8.9 million in the preceding year. Loss after tax was £0.6 million compared to loss after tax of £1.3 million. 
The company’s diluted loss per share was 0.65p, compared to loss per share of 1.37p. 

Chaarat Gold Holdings Plc (CGH.L) Announced an update on the drilling programmed in the Tulkubash Zone of the Chaarat Gold Project. Positive drill 
results include, Section 480: CCH17T07279: True width of 24.5 meters of 1.35g/t Au from a depth of 82 meters, Section 
1400: CCH17T07293: True width of 11.4 meters of 2.54 g/t Au from a depth of 264.5 meters, Section 1960: CCH17T07305: 
True width of 18.4 meters of 1.49 g/t Au from a depth of 4.5 meters, Section 2240: CCH17&24257: True width of 35.2 
meters of 1.05 g/t Au from a depth of 68.5 meters. Further, additional mineralisation identified within the current 
Tulkubash pit. Drilling program extended to 15,000 meters from 11,000 meters. 

Chariot Oil & Gas Limited (CHAR.L) Announced that it has secured the Saipem 12000 for a drilling programme to include a one-well drilling slot in Rabat 
Deep Offshore in Morocco and is anticipated that the rig will arrive on location in the latter part of Q1 2018 and that the 
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drilling of the RD-1 well on the JP-1 prospect will commence shortly thereafter. 

Cohort Plc (CHRT.L) Announced that Chairman, Nick Prest will make the following remarks at its annual general meeting: The company 
improved its performance in the most recent financial year, achieving record adjusted operating profit. This result was 
driven primarily by a strong maiden contribution from EID and improved performance at MCL. In the course of the year, 
the company acquired a controlling stake in EID, took our ownership of MCL to 100% and restructured SCS by 
transferring its operating divisions to MASS and SEA. The group's order book stood at £149 million as at 31 July 2017, 
underpinning a slightly higher proportion of our externally forecast revenue for the year compared to this time last year. 
The group's net funds as at 31 August 2017 stood at £8.8 million, slightly higher than that announced at the time of the 
final results in June. 

CPL Resources Plc (CPS.L) Announced, in its final results for the year ended 30 June 2017, that revenues rose to £455.19 million from £433.39 million 
reported in the last year. The company’s profit before tax stood at £15.78 million compared to a profit of £15.39 million 
reported in the previous year. The basic earnings per share stood at 43.7p compared to earnings of 43.9p in the previous 
year. The company’s board proposed a final dividend of 5.75p per share, payable on 6 November 2017 to shareholders 
on the Company's register at the close of business on the record date of 13 October 2017. 

Crimson Tide Plc (TIDE.L) Announced, in its unaudited interim results for the six months ended June 30, 2017, that its reported revenue stood at £1.1 
million, compared to £0.8 million in the preceding year. Profit after tax was £0.1 million compared to £0.1 million. The 
company’s basic and diluted earnings per share was 0.03p, compared to 0.03p. 

Dart Group Plc (DTG.L) Announced that its Executive Chairman, Philip Meeson, will make the following statement: the satisfactory start to the 
financial year as reported in preliminary results statement of July 13, 2017 has continued, with Leisure Travel bookings 
growing in line with our 41.0% summer 2017 seat capacity increase. Demand for the company's higher margin package 
holiday products remains strong and holiday customer numbers as a proportion of total departing customers have 
increased slightly. It is particularly encouraging to report that its new London Stansted and Birmingham Airport operating 
bases are already proving popular, with over 1.3 million passengers booked to fly with Jet2.com this summer, of which 
close to 50.0% have chosen a package holiday with Jet2holidays. 

Empyrean Energy Plc (EME.L) Announced that it has finalised the preliminary internal interpretation of the 'fast-tracked' processing of raw seismic data 
from the recently acquired 3D seismic on Block 29/11, offshore China. This preliminary interpretation has confirmed the 
structural validity and the potential size of the Jade and Topaz prospects and has revealed an exciting new prospect 
named Pearl which is located to the north of Topaz. 

Ferrum Crescent Limited (FCR.L) Announced, in its Lead-Zinc drill programme assay results, that all of the 1,046.9 metres drilled occurred within 200 
metres of the surface, while lead-zinc anomalies were intersected in all six drill holes. Also, the company stated that a 
drilling campaign of six holes drilled across various elevations was recently conducted at the Toral Project and a total of 
1,046.9 metres was drilled. Furthermore, the company has incorporated all of the new assay data into its geological 
model so as to integrate the lead-zinc mineralisation found towards the surface of the deposit. Also, the company 
intends to develop and execute the second phase drilling campaign to corroborate the high grade lead-zinc results from 
historic drilling. 

Filta Group Holdings Plc (FLTA.L) Announced, in its annual results for the year months ended 30 June 2017, that its reported revenue stood at £6.59 million, 
compared to £4.74 million in the preceding year. Operating profit stood at £0.99 million, compared to £0.62 million. Profit 
after tax was £0.70 million compared to loss of £0.04million. The company’s diluted earnings per share was 2.56p, 
compared to loss per share of 0.18p. Further, the company has recommended an interim dividend of 0.65p per share. 

Frontier Developments Plc (FDEV.L) Announced, in its results for the year ended 31 May 2017, that revenues rose to £37.4 million from £21.4 million posted in 
the preceding year. The company’s profit before tax stood at £7.8 million, compared to a profit of £1.3 million reported in 
the previous year. Its diluted earnings per share stood at 22.4p compared to earnings of 4.1p reported in the previous 
year. The company’s cash and cash equivalents stood at £12.6 million (2016: £8.6 million). 

Frontier IP Group Plc (FIPP.L) Announced that its portfolio company Cambridge Sensor Innovation Limited has today announced the launch of its new 
sensor system at leading trade show IFA Berlin. 

Goldstone Resources Limited (GRL.L) Announced the results of a deep trenching programme, completed as the first step of the pit definition programme 
announced on 17 July 2017, on the Akrokerri Licence in Ghana. The trenching was undertaken to define the extent of the 
mineralisation in the near-surface oxide zone of the known deposit and augment the findings from the continued review 
by the company of the historical database for the Homase and Akrokerri licences. The company dug four trenches, two 
in each of the proposed pits, within the Southern part of the 2012 JORC Code compliant resource. The trenches were dug 
to a depth of 7 metres and channel samples were taken near the bottom of each trench in 1 metre consolidated 
intervals. Further trenching is now being set out to assess the extent of the mineralised zone within the Akrokerri Licence 
and the company is currently conducting a pit definition reverse circulation drilling programme within the proposed pits. 

Havelock Europa Plc (HVE.L) Announced, in its trading update, that it expects results for the year ending 31 December 2017 will fall considerably 
below expectations, due to delays in the commencement of work for key customers and lower-than-anticipated orders 
from the public sector. These developments are set against the previously announced backdrop of reduced activity in 
the first half and costs associated with the implementation of the ERP (Enterprise Resource Planning) system. A further 
update will be provided as part of the interim results announcement, which is expected to be released on September 27, 
2017. 
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Hunters Property Plc (HUNT.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £6.7 million from £6.6 
million reported in the same period last year. The company’s profit before tax stood at £0.191 million compared to a profit 
of £0.389 million reported in the previous year. The basic earnings per share stood at 0.52p compared to earnings of 
1.04p in the previous year. The company’s board declared an interim dividend of 0.7p per share, payable on 20 October 
2017 to shareholders on the register as at 22 September 2017. 

Koovs Plc (KOOV.L) Announced, in its preliminary results for the year ended 31 March 2017, that revenues rose to £8.7 million from £5.2 
million reported in the last year. The company’s loss before tax stood at £19.3 million compared to a loss of £ 16.7 million 
reported in the previous year. The basic and diluted loss per share stood at 12.8p compared to loss of 37.2p in the 
previous year. The company’s cash and cash equivalents stood at £2.4 million. (2016: £1.9 million) 

Midwich Group Plc (MIDW.L) Announced that it has acquired a majority stake in Gebroeders van Domburg B.V. (van Domburg), a specialist distributor 
of audio visual and lighting solutions in the Netherlands for an initial consideration of total €2.1 million. Furthermore, the 
company stated that the funds were raised from the Group's existing resources. 

Molins Plc (MLIN.L) Announced, in its interim results for the six months to 30 June 2017, that revenues rose to £25.4 million from £18.2 million 
reported in the same period last year. The company’s loss before tax stood at £0.2 million compared to a loss of £1.3 
million reported in the previous year. The basic earnings per share stood at 4.3p compared to loss of 1.5p in the previous 
year. The company’s cash and cash equivalents stood at £6.0 million (2016: £4.5 million). 

ProPhotonix Limited (PPIX.L) Announced, in its half year results for six months ended 30 June 2017, that revenues rose to $8.5 million from $8.0 million 
posted in the same period preceding year. The company’s profit before tax stood at $0.59 million, compared to a profit 
of $0.40 million reported in the previous year. Its diluted earnings per share stood at 0.006c compared to earnings of 
0.005c reported in the previous year. The company’s cash and cash equivalents stood at £0.83 million (2016: £0.43 
million). 

Provexis Plc (PXS.L) Announced, in its preliminary results for the year ended 31 March 2017, that its reported revenue stood at £0.22 million, 
compared to £0.09 million in the preceding year. Loss after tax was £0.41 million compared to loss after tax of £0.44 
million. The company’s diluted loss per share was 0.02p, compared to loss per share of 0.03p. 

Qatar Investment Fund Plc (QIF.L) Announced, in its annual results for the year months ended 30 June 2017, that its dividend income on quoted equity 
investment stood at $4.71 million, compared to £5.55 million in the preceding year. Loss for the year was $6.64 million 
compared to loss of $37.95 million. The company’s diluted loss per share was 6.06c, compared to loss per share of 
30.03c. 

Redde Plc (REDD.L) Announced, in its final results year ended 30 June 2017, that revenues rose to £472.34 million from £379.24 million 
reported in the last year. The company’s profit before tax stood at £31.77 million compared to a profit of £31.31 million 
reported in the previous year. The basic earnings per share stood at 8.93p compared to earnings of 8.66p in the previous 
year. The company’s board proposed a final dividend of 5.6p per share, payable on Thursday 02 November 2017 to those 
shareholders on the register at the close of business on Friday 06 October 2017. 

Rockhopper Exploration Plc (RKH.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at $5.0 mil lion, 
compared to $2.9 million in the preceding year. Loss after tax was $0.7 million compared to profit after tax of $104.2 
million. The company's diluted loss per share was 0.91c, compared to earnings per share of 23.73c. 

SCISYS Plc (SSY.L) Announced that it will release its interim results for the half year to 30 June 2017 on Thursday 21 September 2017. The 
Directors remain confident that the company will comfortably achieve current full-year guidance, a view supported by 
its 30 June 2017 order book value of £64 million and buoyed by recent contract wins. 

Sprue Aegis Plc (SPRP.L) Announced the launch of the UK's first battery-powered Natural Gas Detector, a major new product innovation for the 
company, under the Group's FireAngel brand. 

Strategic Minerals Plc (SML.L) Announced, in its results from the first 10 holes of the Phase 1 diamond drilling programme, that it has successfully 
intersected high-grade tin and tungsten in Johnson's Lode and in Kelly Bray Lode and Great Southern Lode has been re-
interpreted as a high-grade part of the Sheeted Vein System. Moreover, the company noted that encouraging results 
have been received from discrete high-grade zones within the SVS mineralisation, while Phase 2 exploration is being re-
focused on further defining the high-grade zones within the SVS as these are potentially an economically attractive 
target for underground mining. The company expects all drilling to be completed and reported upon in Q4, with a 
Resource Update expected to be released in Q1 2018 and ongoing positive community support with Cornwall Council 
will be extending drilling consent to 31 October 2017. 

Symphony Environmental 
Technologies Plc (SYM.L) 

Announced, in its interim results for the six months ended June 30, 2017, that its reported revenue stood at £3.7 million, 
compared to £3.2 million in the preceding year. Operating profit stood at £0.1 million, compared to £29k in the preceding 
year. Profit after tax was £95k compared to £64k. The company’s diluted earnings per share was 0.06p, compared to 
0.04p. 

Tribal Group Plc (TRB.L) Announced, in its unaudited interim results for the six months ended 30 June 2017, that revenues fell to £44.2 million 
from £45.2 million recorded in the same period a year ago. Profit after tax stood at £1.6 million, compared to a loss of £2.6 
million. The Board has concluded that no dividend will be payable for the first half of 2017. 

ValiRx Plc (VAL.L) Announced that it has reported a period of continued good progress in the development of its GeneICE technology 
platform (GeneICE or Gene inactivation by chromatin engineering), in which "rebellious genes", which cause problems 
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such as cancer and potentially some neurological problems, are shut down or "put on ice". Moreover, the company 
added that it has reported much improved technical efficacy and commercially viable efficient manufacturing and that 
preliminary results for the optimised second generation of the VAL101 molecule are demonstrating gene silencing levels 
that are similar to the original structure and as such, the company will accelerate VAL101's late pre-clinical studies in 
preparation for the compound's entry into the clinic. 

Verona Pharma Plc (VRP.L) Announced positive top-line results from its Phase 2a clinical trial, in which RPL554 was dosed in addition to tiotropium 
(SpirivaR), one of the most commonly used drugs to treat chronic obstructive pulmonary disease (COPD). In summary, 
despite the limited number of patients, the data from this Phase 2a trial demonstrated significantly improved peak lung 
function when RPL554 was added to tiotropium in patients with moderate-to-severe COPD. This was a double blind, 
placebo-controlled, three way cross-over trial in 30 subjects with COPD and included two different doses of RPL554, 1.5 
mg and 6 mg, or placebo, dosed twice-daily for three days, in addition to tiotropium, a long-acting anti-muscarinic 
(LAMA) bronchodilator, dosed once daily (ClinicalTrials.gov Identifier: NCT03028142). The data confirmed dose 
dependency between the two RPL554 doses. 

Versarien Plc (VRS.L) Announced that its subsidiary, Total Carbide Ltd, has secured its largest ever single order in the aerospace sector for 
parts to be used by the UK's largest aero engine manufacturer. The order, with a total value over £200,000, is for 
precision components to be delivered at regular intervals over the next 15 months for use in engines for one of the 
world's leading airliners. 

Water Intelligence Plc (WATR.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at $8.5 million, 
compared to $5.6 million in the preceding year. Operating profit stood at $0.9 million, compared to $1.0 million in the 
preceding year. Profit after tax was $0.5 million compared to $0.6 million. The company's diluted earnings per share was 
4.40c, compared to 5.70c. 

 
FTSE 100 
AstraZeneca Plc (AZN.L) Announced that it has received positive top-line results from the Phase III AMPLIFY trial for Duaklir, which met its primary 

endpoints, demonstrating a statistically-significant improvement in lung function in patients with moderate to very 
severe stable chronic obstructive pulmonary disease (COPD) compared to each individual component (either aclidinium 
bromide or formoterol). Additionally, the company mentioned that aclidinium bromide achieved its primary 
bronchodilation endpoint of demonstrating non-inferiority to tiotropium bromide 18µg once-daily. Separately, the 
company announced that results from the PATHWAY Phase IIb trial of tezepelumab showed a significant reduction in 
the annual asthma exacerbation rate compared with placebo in patients with severe, uncontrolled asthma. 

Imperial Brands Plc (IMB.L) Announced that it has agreed to sell 13,275,000 ordinary shares of €0.20 each in CompaÃ±Ãa De DistribuciÃ³n Integral 
Logista Holdings, S.A.U. (Logista) on the Madrid Stock Exchange (the Placing). The company has raised gross proceeds of 
approximately £230.8 million through the Placing and proceeds of the Placing are payable in cash on usual settlement 
terms, and completion of the Placing is expected to occur on 11 September 2017. 

Rio Tinto Plc (RIO.L) Announced to the Australian Securities Exchange increased estimates of Rio Tinto Coal Australia's coal reserves at 
Kestrel underground longwall mine in Queensland, Australia, compared to the previous estimate in the 2016 annual 
report. Kestrel Ore Reserves have increased by 62 Mt, from 123 Mt to 185 Mt. 

 
 
FTSE 250 
Ashmore Group Plc (ASHM.L) Announced, in its annual results for the year months ended 30 June 2017, that its reported revenue stood at £257.2 

million, compared to £211.6 million in the preceding year. Operating profit stood at £166.8 million, compared to £137.9 
million. Profit after tax was £169.5 million compared to £128.7 million. The company’s diluted earnings per share was 
23.71p, compared to 18.08p. Further, the company has recommended a final dividend of 12.1p per share for the year 
ended 30 June 2017. 

Assura Plc (AGR.L) Announced that the next quarterly interim dividend of 0.60p per share will be paid on 18 October 2017 to shareholders 
on the register on 15 September 2017. The Ex-dividend Date will be 14 September 2017. This interim dividend will be 
wholly Property Income Distribution. Shareholders may choose for the dividend to be paid either as cash or to be settled 
in New Shares via the Scrip Dividend Alternative. 

Bovis Homes Group Plc (BVS.L) Announced, in its unaudited interim results for the six months ended 30 June 2017, that its reported revenue stood at 
£427.79 million, compared to £412.79 million in the preceding period. Profit after tax was £34.51 million compared to 
£48.91 million. The company’s diluted earnings per share was 25.7p, compared to 36.4p. 

Euromoney Institutional Investor Plc 
(ERM.L) 

Announced that it is considering strategic options for its Global Markets Intelligence Division, consisting of CEIC and 
EMIS. In 2016 the Division reported revenue of $52.7 million and adjusted EBITDA of $14.5 million. The company will 
consider if another owner may be better placed to capitalise on continued growth opportunities for the Division. In light 
of the interest it has engaged with advisors to assess its options. 

Genus Plc (GNS.L) Announced, in its preliminary results for the year ended 30 June 2017, that revenues rose to £459.1 million from £388.3 
million reported in the last year. The company’s profit before tax stood at £40.7 million compared to a profit of £60.9 
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million reported in the previous year. The basic earnings per share stood at 53.8p compared to earnings of 81.1p in the 
previous year. The company’s board declared a final dividend of 23.6p per share, payable on 1 December 2017 to the 
shareholders on the register at the close of business on 17 November 2017. 

Go-Ahead Group Plc (GOG.L) Announced, in its full year results for the year ended July 1, 2017, that its reported revenue stood at £3.5 billion, 
compared to £3.4 billion in the preceding year. Operating profit stood at £0.1 billion, compared to £0.2 billion in the 
preceding year. Profit after tax was £0.1 billion compared to £0.1 billion. The company’s diluted earnings per share was 
207.10p, compared to 216.90p. 

HICL Infrastructure Company Limited 
(HICL.L) 

Announced that it has completed the acquisition of an equity interest in the entities that comprise High Speed 1. The 
details of the transaction were announced by the company on 14 July 2017. 

Hiscox Limited (HSX.L) Announced that it has published on its company website a summary of its 2018 business forecast for Syndicate 33. This 
plan does not include any allowance for predicted market changes following the floods in Texas arising from Hurricane 
Harvey or from the imminent Hurricane Irma. 

International Public Partnership 
Limited (INPP.L) 

Announced, in its interim results for six months ended 30 June 2017, that total income fell to £75.02 million from £120.28 
million reported in the same period last year. The company’s profit before tax stood at £57.07 million compared to a 
profit of £109.58 million reported in the previous year. The basic and diluted earnings per share from continuing 
operations stood at 4.89p compared to earnings of 11.14p in the previous year. The company’s board declared an interim 
dividend of 3.41p per share, payable on is 9 November 2017. Separately, the company announced that the Board of 
Directors has established a minimum target for 2017 and 2018 distributions of 6.82p per share and 7.00p per share 
respectively, providing additional guidance to investors as to the company's future intentions. 

RPC Group Plc (RPC.L) Announced the appointment of Kevin Thompson FCA to the Board of Directors of the company as a Non-Executive 
Director with immediate effect. 

Sanne Group Plc (SNN.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £56.3 million from £27.6 
million recorded in the same period a year ago. Profit after tax widened to £10.1 million from £7.1 million. The Board has 
declared an interim dividend, up 31.3%, of 4.2p per share (2016: 3.2p). 

Tritax Big Box REIT Plc (BBOX.L) Announced that it has acquired a Regional Distribution Centre at Riversdale Road, Atherstone let to Royal Mail Group 
Limited for a total consideration is £32.68 million, reflecting a net initial yield of 6.1% on the corporate acquisition. The 
purchase is being funded from equity. 

ZPG Plc (ZPG.L) Announced that it has conditionally agreed to acquire Dot Zinc Limited ("Money.co.uk" or "Money") for £80 million on a 
cash-free, debt-free basis, plus a performance-based earn-out of up to £60 million (the "Acquisition"). 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


