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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

ETO Entertainment One Ltd Peel Hunt Hold Hold 225 240 

FGP Firstgroup Plc Liberum Capital Buy Buy 150 165 

HWDN Howden Joinery Group Plc Canaccord Genuity Hold Buy 430 500 

RFX Ramsdens Holdings Plc Liberum Capital Buy Buy 149 162 

TPK Travis Perkins Plc Canaccord Genuity Hold Buy 1540 1865 
Downgrades       

SDL SDL Plc Canaccord Genuity Buy Hold 565 660 

TATE Tate & Lyle Plc Jefferies 
International 

Buy Hold 870 830 

Initiate/Neutral/Unchanged      

BVIC Britvic Plc Shore Capital Buy Buy   

CCH Coca-Cola HBC AG WOOD & Company 
Financial Services  Sell  2044 

WKP Workspace Group Plc Liberum Capital Buy Buy 850 850 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Key UK Corporate Snapshots Today 
 
AIM 
Alecto Minerals Plc (ALO.L) Announced that £800,000 (before expenses) have been raised through the issue of further Convertible Loan Notes 

on similar terms as those issued by the company. Also, the company stated that it is on track to deliver production 
of 12,000 tonnes of copper concentrate in Q3 2017. 

Andalas Energy and Power Plc (ADL.L) Announced that the Tranche 2 Placing Shares, comprising 50,000,000 Placing Shares, is expected to occur and 
trading in the Tranche 2 Placing Shares is expected to commence at 8.00 am today, 7 June 2017. Following 
Admission of the Tranche 2 Placing Shares, the company will have an enlarged issued share capital of 3,093,167,975 
ordinary shares and there are no shares held in treasury. This figure may be used by shareholders to determine if 
they are required to notify their interest in, or a change to their interest in, the company. 

Audioboom Group Plc (BOOM.L) Announced, in its Q2 update, that the company's strong performance for the first quarter of the year continued in 
the second quarter resulting in revenue for the six months ended 31 May 2017 of at least  £1,800,000, an increase of 
447% over the comparable period in 2016 (H1 2016: £329,000). Separately, the company has commissioned an 
independent research project carried out by Edison into the listening trends of consumers in the UK and USA. These 
findings include: the company listeners aged between 25 and 44 are listening to 60 podcasts a month. More than 
two thirds said they listen to radio less as a result of listening to podcasts. 63% said they " pay more attention to 
advertising on podcasts than advertising on broadcast radio" . Six out of ten also said they had bought a product 
mentioned in a podcast. 

Berkeley Energia Limited (BKY.L) Announced that highly respected London-based mining executive Mr Nigel Jones has been appointed as an 
independent Non-Executive Director of the company, effective from today. Mr Jones has thirty years' experience in 
the international mining sector. He has considerable corporate development and marketing expertise, including 
being responsible for the negotiation of key uranium supply agreements for Rio Tinto. 

BOS GLOBAL Holdings Limited 
(BOS.L) 

Announced that it has completed the drawdown of £116,000, at a fixed rate of 16 pence per share, in accordance 
with its £1 .392 million Convertible Note agreement (" Note" ) with Innovation Corporation Limited (" Innovation" ). The 
company has received and accepted a Conversion Notice from Innovation for £116,000 and issued Innovation with 
725,000 fully paid ordinary shares (" Conversion Shares" ) in BOS. After this drawdown, £886,000 remains available to 
the company under the Note. 

Cambridge Cognition Holdings Plc 
(COG.L) 

Announced its application of automatic speech recognition (" ASR" ) technology to develop new products to enable 
scalable, language-based clinical assessment to reduce clinical trial variability and costs and increase overall 
clinical trial efficiency. The Company is now employing commercially available Artificial Intelligence (" AI" ) and ASR 
technologies to make language-based verbal cognitive assessments that are scalable, automated and consistent, 
which in turn will reduce human error between trial centres and between trial subjects. The first products are 
expected to be available commercially in mid 2018. This new platform, powered by AI, will allow innovative types of 
language-based cognitive assessment raising the possibility of delivering clinician-administered cognitive testing 
remotely and directly into people's homes for health assessments and trial subject profiling and triaging.  

CAP-XX Limited (CPX.L) Announced, in its trading update for the year ending 30 June 2017, that it has continued to make excellent progress 
in advancing negotiations on new licencing agreements and high value customer contracts for its range of 
supercapacitors. Its existing licences, AVX and Murata, continue to perform strongly. AVX has paid ahead of 
schedule GBP 750,000 of licence fees due to its under existing agreements, whilst the royalty payments from 
Murata continue to increase, with the last quarterly royalty payment being the highest ever , up by over 50% 
compared to the same period in the prior year. The company continues to develop and expand its licencing and new 
business opportunities. 

Dalata Hotel Group Plc (DAL.L) Announced that it has agreed the sale and leaseback of its Clayton Hotel in Cardiff Wales, to M&G Real Estate, one 
of the world's largest property investors. The consideration for the transaction is £22.1 million (€26 million) and is 
expected to be completed by mid-June, 2017. 

Distil Plc (DIS.L) Announced, in its final results for year ended 31 March 2017, that revenues rose to £1 .6 million from £1.2 million 
recorded in the previous year. Profit after tax stood at £0.01, compared to a loss of £0.1 million.  

Diversified Gas & Oil Plc (DGOC.L) Announced, in its results for the year ended 31 December 2016, that its reported revenue stood at $18.3 million, 
compared to $6.3 million in the preceding year. Profit after tax was $17.6 million compared to loss after tax of $0.39 
million. The company's diluted earnings per share was $0.42, compared to $0.01.  

Eland Oil & Gas Plc (ELA.L) Announced the proposed placing of new voting ordinary shares of 10.0p each in the company by way of an 
accelerated bookbuild in order to raise gross proceeds of between around $14.5 million and $19.5 million. It is 
expected that the placing price will be at, or around, 55.0p per placing share. The placing is being conducted 
through a bookbuilding process, which will be launched with immediate effect, and will be made available to new 
and existing eligible institutional investors and the books are expected to close no later than 07:00 UK time on 8 
June 2017, but Panmure Gordon reserves the right to close the books earlier, without further notice. 

Escher Group Holdings Plc (ESCH.L) Announced that it has agreed a contract with a large-scale postal organisation to provide in-store mobile POS 
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(mPOS). The solution allows mPOS equipped clerks to engage with customers on the shop floor and conduc t 
transactions without customers having to wait in line. The mPOS solution will run on an iOS device with native 
message server support, an integrated barcode scanner, credit/debit card reader, wireless receipt and label 
printers. 

EVR Holdings Plc (EVRH.L) Announced that, further to the announcement made on 6 June 2017 entitled " Accelerated Bookbuild to raise gross 
proceeds of approximately £5 million and change of Nominated Adviser and Broker" , the Company has raised gross 
proceeds of £5 million through the successful placing of 62,500,000 Placing Shares at a price of 8 pence per new 
Ordinary Share. The Placing Price represents a discount of 4.5% to the closing price on 6 June 2017 being the latest 
practicable date prior to the date of this announcement. 

Fox Marble Holdings Plc (FOX.L) Announced, in its preliminary results for the year ended 31 December 2016, that revenues rose to €0.801 million 
from €0.229 million posted in the preceding year. The company's loss before tax fell to €2.7 million from €3.0 
million reported in the previous year. The basic loss per share stood at 0.02c, compared to a similar loss in the 
previous year. The company's cash and cash equivalents stood at €0.937 million (2015: €2.8 million).  

Globalworth Real Estate Investments 
Limited (GWI.L) 

Announced, in its leasing update, that it has successfully signed in total 16.6k sqm of commercial GLA in its 
properties and has 413.2k sqm of commercial space let or pre-let with a WALL of 6.3 years as of 30 May 2017. 
Furthermore, the company stated that total average occupancy of commercial standing GLA is of 89.7% and it has 
11 .5k sqm of additional commercial GLA under HoT, which further increases the occupancy to 92.2%.  

Grafenia Plc (GRA.L) Announced, in its preliminary results for the period ended 31 March 2017, that revenues fell to £10.44 million from 
£10.77 million reported in the last year. The company’s loss before tax stood at £0.99 million compared to a loss of 
£0.26 million reported in the previous year. The basic loss per share from continuing operations stood at 1 .37p 
compared to earnings of 0.02p in the previous year. The company’s cash and cash equivalents stood at £0.52 million 
(2015: £0.69 million). 

Intercede Group Plc (IGP.L) Announced, in its preliminary results for the year ended 31 March 2017, that revenues fell to £8.29 million from 
£11.00 million reported in the last year. The company’s loss before tax stood at £4.77 million compared to a loss of 
£1.88 million reported in the previous year. The basic loss per share stood at 8.0p compared to loss of 2.1p in the 
previous year. The company’s cash and cash equivalents stood at £6.89 million (2015: £5.29 million).  

IronRidge Resources Limited (IRR.L) Announced, in an update on its gold exploration programs underway in Ivory Coast, West Africa, that soil sampling 
programs completed at 400m line spacing over Bianouan and Bodite projects. Assay results received for over 3,900 
soil samples have been submitted for fire assay. Eight coherent soil anomalies have been defined at Bianouan at 
+10ppb gold in soil with one anomaly up to 4.5km long and up to 1km wide. Moreover, it has implemented a 200m 
line spacing infill soil sampling program at Bodite to cover the key target areas and exten d existing lines where 
necessary. Pending results of the 200m infill soil program, the company envisions targeted auger traverses to 
define or otherwise drill targets. 

LiDCO Group Plc (LID.L) Announced that it has been granted clearance from the US Food and Drug Administration (FDA) under Section 
510(k) of the Food, Drug and Cosmetic Act to market its new advanced hemodynamic monitoring platform 
LiDCOunity v2. Further, the company noted that the US dynamic hemodynamic monitoring market is experiencing 
significant growth and is estimated to be currently worth in excess of $100.0 million per annum. Moreover, the 
company reported that its US expansion plans are progressing in line with expectations, with phase one now 
complete and this clearance by the FDA now means that the company can accelerate its commercial launch 
activities. Also, the company stated that the new LiDCOunity v2 monitor incorporates the company's high usage 
programme software and this is a differentiated offering aimed at gaining market shar e in the world's largest 
hemodynamic market. 

Midatech Pharma Plc (MTPH.L) Announced that it has signed a global licensing agreement with Novartis for the oncology compound panobinostat. 
Panobinostat will be developed by the company for the treatment of Di ffuse Intrinsic Pontine Glioma (DIPG) as a 
continuation of its existing MTX110 program, and potentially for Glioblastoma (GBM). The company's MTX110 
program is focused on the treatment of DIPG, a childhood brain cancer that is nearly always fatal, with a m edian 
survival of approximately 9 months. Using a technique called Convection Enhanced Delivery, MTX110 is infused 
directly into the brain tumour, and diffuses through and around it.  

Minds + Machines Group Limited 
(MMX.L) 

Announced that first year renewal rates for its .vip domain in China will be significantly ahead of those typically 
seen by new generic top-level domains in the region based on the manual renewals already processed on the first 
month of .vip registrations. The company further expects the overall renewal rate for the first month of .vip 
registrations, which will be published in late July, to place .vip in-line with the best-in-class renewal rates of 
leading western facing top-level domains (i.e. c. 70% and above). 

Mineral & Financial Investments 
Limited (MAFL.L) 

Announced that TH Crestgate GmbH, a private Swiss based investment company in which the company has a 49% 
holding has, as of today, increased its stake in the Lagoa Salgada Project in South Central Portugal to 100%, by 
purchasing the 15% interest held by Empresa Desenvolvimento Mineiro SA (EDM). Additionally, the deal will allow 
TH Crestgate to access the technical expertise of EDM. As a result of this transaction TH Crestgate's net in -situ 
metal resource ownership will increase by 41.5 million lbs. of lead, 42.3 million lbs. of zinc, 5.1  million lbs. of copper, 
1 .16 million oz. of silver, and 17,780 oz. of gold. 
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MS International Plc (MSI.L) Announced, in its final results for the 52 weeks ended 29 April 2017, that revenues rose to £ 53.8 million from £49.3 
million posted in the preceding year. The company’s profit before tax stood at £1 .5 million, compared to a profit of 
£1.7 million reported in the previous year. The basic and diluted earnings per share stood at 9.1p, compared to 
earnings of 9.6p reported in the previous year. The Board has recommended a final dividend of 6.5p per share.  

Panther Securities Plc (PNS.L) Announced that it has exchanged contracts to sell its land with planning permission in Holloway Head, Birmingham 
for £11 ,000,000. An £850,000 deposit has been lodged in escrow with completion planned for six months' time. The 
exchange is conditional on the satisfaction of certain conditions, which are anticipated to be satisfied within two 
weeks, when the deposit will be released to Panther. Upon completion, this sale will show a good profit over book 
value which was £6,000,000, in the Group's accounts for the year ended 31 December 2016. The purchaser will have 
to negotiate extensions and extended user clause to the two existing 100 year leaseholds. 

Plus500 Limited (PLUS.L) Announced that it has acquired 22,000 ordinary shares of ILS 0.01 each in its capital (Shares) at a price of 545.73p 
per Share. Furthermore, the company mentioned that the acquisition has been completed by Liberum Capital 
Limited and that the acquired shares will be held in treasury. Additionally, the company's total number of Shares 
with voting rights comprises of 114,844,377. 

Premier Asset Management Group Plc 
(PAM.L) 

Announced that a circular containing details of the proposed cancellation of the Share Premium Account and a 
Notice of General Meeting has been posted to shareholders on 07 June 2017. The proposed capital reduction will 
cancel the company's share premium account. This will create distributable reserves which will be available for the 
directors of the company to use for the purposes of paying dividends and/or buying back ordinary shares, should 
circumstances in the future make it desirable to do so. 

Providence Resources Plc (PVR.L) Announced that it has entered into an Exclusive Option with TOTAL E&P IRELAND B.V., a wholly owned subsidiary of 
TOTAL S.A. regarding Frontier Exploration Licence (FEL) 2/14. FEL 2/14 lies in c. 2,250 metre water depth in the 
southern Porcupine Basin and is located c. 220 kilometres off the south west coast of Ireland. The licence is 
operated by the company on behalf of its partners Capricorn Ireland Limited and Sosina Exploration Limited. FEL 
2/14 contains the Paleocene " Druid" , Lower Cretaceous " Drombeg"  and Jurassic " Diablo"  exploration prospects. 
Separately, the company provided a commercial update on Licensing Option 16/27, which lies in c. 1 ,300 metre 
water depth in the southern Porcupine Basin and is located c. 150 kilometres off the south west coast of Ireland. 
The Licencing Option is operated by the company on behalf of its partner Sosina Exploration Limited. LO 16/27 
contains the Paleocene " Avalon"  exploration prospect. 

Ramsdens Holdings Plc (RFX.L) Announced, in its results for the year ended 31 March 2017, that revenues rose to £34.5 million from £30.0 mil lion 
posted in the preceding year. The company’s profit before tax stood at £2.9 million, compared to a profit of £2.3 
million reported in the previous year. Its diluted earnings per share stood at 7.6p compared to earnings of 6.8 
reported in the previous year. The company’s cash and cash equivalents stood at £11 .9 million (2016: £10.9 million).  

Red Leopard Holdings Plc (RLH.L) Announced, in its final audited results for the year ended 31 December 2016, that loss after tax widened to £0.7 
million from £0.2 million recorded in the previous year. Diluted loss per share stood at 0.11p, up from 0.06p.  

Regal Petroleum Plc (RPT.L) Announced that the company and its subsidiaries (the Group) has recently opened current and deposit accounts 
with PJSC Alfa-Bank (Alfa-Bank) in Ukraine on customary terms as part of its normal business banking 
arrangements. Moreover, the company stated that the Group holds accounts with a number of banks in Ukraine in 
order to spread its banking risks amongst different banks in Ukraine and at present, the Group holds approximately 
$3.85 million equivalent, held in Ukrainian Hryvnia, in the Alfa-Bank accounts although the balances will vary in the 
future in the normal course of business. 

Scotgold Resources Limited (SGZ.L) Announced that a sales agreement has been signed with two of Scotland's preeminent manufacturing jewellers. 
This agreement covers the first refining batch (approximately 16oz) of Scottish Gold made available for jewellery 
(and only the second refining batch produced to date) from the company’s Bulk Processing Trial (BPT) at the 
Cononish Gold and Silver Mine. The agreement involves significant input from both Baird & Co, as the appointed 
refiner and the Edinburgh Assay Office who will verify the Scottish Gold's provenance through a closely monitored 
chain of custody. In addition, the sales agreement includes detailed conditions for the use and marketing of the 
Scottish Gold, which are designed to protect the branding of this rare and precious commodity and will form the 
basis of all such future sales. 

Shoe Zone Plc (SHOE.L) Announced, in its interim results for the six months to 1 April 2017, that underlying revenues fell to £72.9 million 
from £74.6 million reported in the same period last year. The company’s profit before tax stood at £1 .3 million 
compared to a profit of £1 .7 million reported in the previous year. The basic and diluted earnings per share stood at 
2.16p compared to earnings of 2.79p in the previous year. The company’s board is declaring an interim dividend of 
3.4p per share, payable on 16 August 2017 to shareholders on the register on 21 July 2017.  

SRT Marine Systems Plc (SRT.L) Announced, in its final results for the year ended 31 March 2017, that revenues rose to £11 .0 million from £10.7 
million posted in the preceding year. The company’s profit before tax stood at £1 .2 million, compared to a profit of 
£0.275 million reported in the previous year. The basic earnings per share stood at 1 .14p, compared to earnings of 
0.34p reported in the last year. The company’s cash and cash equivalents stood at £1 .7 million (31 March 2016: £1.8 
million). 

Sula Iron & Gold Plc (SULA.L) Announced, in its first results from batch 2, that 5.2g/t over 1 .22m from drill hole FDD021 has been obtained from 
the first hole drilled into TZ4, the Southern Target that is a new discovery area at Ferensola, drilled by the company 
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for the first time. Also, the company noted that it has recently completed a 3,783 metre 14 hole drill program across 
Sanama Hill (TZ0), Eastern Target (TZ2), Southern Target (TZ4) and the Kuwait artisanal anomaly on its Ferensola 
Gold Project. 

SysGroup Plc (SYS.L) Announced, in its final results for the year ended 31 March 2017, that revenues from continuing operations rose to 
£7.2 million from £2.5 million posted in the preceding year. The company’s loss before tax stood at £1 .1 million, 
compared to a loss of £0.114 million reported in the previous year. The basic earnings per share stood at 1 .9p, 
compared to earnings of 2.1p reported in the previous year. The company’s cash and cash equivalents stood at £3.5 
million (2016: £0.513 million). 

Trakm8 Holdings Plc (TRAK.L) Announced that it has been awarded an extension to an existing contract with Shell to expand the development of 
its Smart Charging solution. The contract extension will provide Shell with a capability to manage and optimise the 
charging of electric vehicles, initially for the US market. 

Tricorn Group Plc (TCN.L) Announced, in its results for the year ended 31 March 2017, that its reported revenue stood at £18.51 million, 
compared to £18.01 million in the preceding year. Profit after tax was £0.23 mill ion compared to loss after tax of 
£0.27 million. The company’s diluted loss per share was 0.81p, compared to loss per share of 1 .64p.  

UK Oil & Gas Investments Plc 
(UKOG.L) 

Announced that 13¨ ü inch steel casing was set and cemented successfully over the 855 feet thick Weald Clay 
section on its 100% interest Broadford Bridge-1 (" BB-1" ) Kimmeridge Limestone exploration well. Directional drilling 
operations, within 12¨ ù diameter hole, commenced on Monday evening. BB-1 has now reached a depth of over 370 
metres (1200 feet) below surface within the Lower Cretaceous Hastings Beds. The uppermost Kimmeridge 
Limestone target, KL4, is expected to be conventionally cored in around 10- 12 days' time. The well remains on 
schedule and within budget. 

Water Intelligence Plc (WATR.L) Announced the acquisition of its Indianapolis, Indiana franchise. The current franchise owner will be staying with 
the business to grow it faster with corporate support. Indianapolis strengthens corporate presence in the midwest 
of the United States along with prior acquisitions of Detroit (2015) and Cincinnati (2016). In the year ended 31 
December 2016, the Indianapolis franchise generated revenues of approximately $480,000.  

Zambeef Products Plc (ZAM.L) Announced, in its unaudited interim results for the six months ended March 31, 2017, that its reported revenue stood 
at ZMW1.2 billion, compared to ZMW1.1 billion in the preceding year. Operating profit stood at ZMW44.2 million, 
compared to ZMW121.7 million. Profit after tax was ZMW5.2 million compared to ZMW68.1 million. The company's 
basic and diluted earnings per share was Ngwee1.84, compared to Ngwee22.86.  

 
FTSE 100 
Anglo American Plc (AAL.L) Announced the appointment of Stuart Chambers as Chairman. Mr Chambers will join the Board of Anglo American 

as a Non-Executive Director and Chairman Designate on 1 September 2017 and will become Chairman on 1 
November 2017. Mr Chambers succeeds Sir John Parker who announced in February 2017 his intention to step down 
during the course of the year, after serving eight years as Chairman. Sir John Parker will step down from the Board 
on 31 October 2017. 

AstraZeneca Plc (AZN.L) Announced that it has entered an agreement with Grünenthal for the global rights to Zomig outside Japan. Zomig is 
indicated for the acute treatment of migraines and cluster headaches, an area of medicine outside its strategic 
focus. Grünenthal will pay the company $200.0 million upon completion. It will also receive up to an additional 
$102.0 million in future milestone payments. Grünenthal will acquire the rights to Zomig in all markets outside 
Japan, including the US, where the rights were previously licensed to Impax Pharmaceuticals. The company will 
continue to manufacture and supply the medicine to Grünenthal during a transition period.  

 
 
FTSE 250 
Galliford Try Plc (GFRD.L) Announced that it has appointed Jeremy Townsend as a Non-Executive Director of the company, with effect from 1 

September 2017. Meanwhile, Andrew Jenner, currently Chair of the Audit Committee, will step down from the 
Board. Moreover, Peter Ventress will Chair the Nomination Committee, with effect from 1 September 2017. 

RPC Group Plc (RPC.L) Announced, in its final results for the year ended 31 March 2017, that revenues surged to £2.7 billion from £1.6 
billion reported in the last year. The company’s profit before tax stood at £154.7 million compared to a profit of £75.6 
million reported in the previous year. The basic earnings per share stood at 37.1p compared to earnings of 18.1p in 
the previous year. The company’s board declared a final dividend of 17.9p per share, payable on 01 September 2017 
to shareholders on the register as at 11 August 2017. 

St. Modwen Properties Plc (SMP.L) Announced, in its trading update for the six months to 31 May 2017, that since the start of the financial year, its 
diverse portfolio and wider business has continued to perform in line with the Board's expectations , demonstrating 
resilience in the face of broader market uncertainties. Additionally, following a six -month strategic and portfolio 
review, initiated by Chief Executive Mark Allan, the company is today hosting a Capital Markets Day for investors 
and analysts in London that will include presentations on group strategy. The review has highlighted the significant 
opportunity to build on existing strengths and the scale of potential within the group's asset base.  
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Workspace Group Plc (WKP.L) Announced, in its results for the year ended 31 March 2017, that its reported revenue stood at £108.8 million, 
compared to £101.2 million in the preceding year. Profit after tax was £88.7 million compared to £388.9 million. The 
company’s diluted earnings per share was 53.5p,  compared to 237.3p. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer t o buy or sell any 

securities, or related financial instruments. It  does not constitute a personal recommendation as defined by the Financial Conduct Authority or 

take into account the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be 

guaranteed by us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to 

promote independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment 

research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduc ed, further 

distributed to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have 

a position in the securities and derivatives of the companies researched and this may impair the objectivity of this rep ort. Shard Capital Partners 

may act as principal in transactions in any relevant securities, or provide advisory or other service to any issuer of releva nt securities or any 

company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever 

for any loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of the 

securities and the income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. 

Investments may go down in value as well as up and you may not get back the full amount invested. The listing requirements fo r securities 

l isted on AIM or ISDX are less demanding and trading in them may be less liquid than main markets. If you are unsure of the sui tability of share 

dealing specifically for you then you should contact an Independent Financial Adviser, authorised by the Financia l Conduct Authority. By 

accepting this document, you agree to be bound by the disclaimer stated above. Further information on Shard Capital Partner’s  policy regarding 

potential conflicts of interest in the context of investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are 

available on request.  

 
 
 
 
 
  


