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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

BLT BHP Billiton Plc Deutsche Bank  Buy 1400 1600 

HLCL Helical Bar Plc Barclays Capital Neutral Overweight 340 375 

IMG Imagination Technologies Group 
Plc AlphaValue Sell Reduce   

SHP Shire Plc HSBC Reduce Hold   
Downgrades      

ANTO Antofagasta Plc UBS Neutral Sell 775 650 

CNE Cairn Energy Plc Deutsche Bank Buy Buy 275 232 

GENL Genel Energy Plc Deutsche Bank Sell Sell 68 67 

NOG Nostrum Oil & Gas Plc Deutsche Bank  Hold 600 540 

OPHR Ophir Energy Plc Deutsche Bank Buy Buy 120 100 

PMO Premier Oil Plc Bernstein Outperform Market Perform 150 63 

PMO Premier Oil Plc Deutsche Bank Hold Hold 75 56 

RB. Reckitt Benckiser Group Plc Jefferies 
International Buy Hold 7750 8400 

TLW Tullow Oil Plc Bernstein Outperform Market Perform  190 

TLW Tullow Oil Plc Deutsche Bank Buy Buy 260 200 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Downgrades           

WPG Worldpay Group Plc Keefe, Bruyette & 
Woods  Outperform Market Perform 330 385 

Initiate/Neutral/Unchanged      

HMSO Hammerson Plc Deutsche Bank Buy Buy 630 630 

IAG International Consolidated Airlines 
Group SA Deutsche Bank Buy Buy 650 650 

LOOK Lookers Plc Peel Hunt Buy Buy 190 190 

MKS Marks & Spencer Group Plc HSBC Buy Buy 435 435 

OCDO Ocado Group Plc Deutsche Bank Sell Sell 220 220 

RWS RWS Holdings Plc Citigroup  Neutral   
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Key UK Corporate Snapshots Today 
 
AIM 
Allergy Therapeutics Plc (AGY.L) Announced that two preclinical studies carried out through its Bencard Adjuvant Systems division have been published 

in peer-review journals. The two papers report that the novel depot adjuvant behind the company's successful allergy 
immunotherapy PollinexÂ® platform, microcrystalline tyrosine (MCT), both alone and in an adjuvant system, have broad 
applications and elicit high, sustained antibody titres demonstrating enhanced protective efficacy compared to 
conventional adjuvants including aluminium. 

Amur Minerals Corporation (AMC.L) Announced resource expansion at KUB has thus far been successful and an additional total of 300 metres of mineralised 
length in excess of 0.4% nickel and at a minimum thickness of 3.0 metres has been identified within six drill  holes. 
Additional ore has been identified at both the eastern limit ("LK") (100 metre extension) and at the western limit ("BK") (200 
metre extension) of the KUB JORC resource. Additional resources have also been identified at the LK target for a 
distance of an additional 100 metres eastward from the KUB deposit in the direction of a 1.0 kilometre long eastern 
target. Limited drilling indicates mineralisation of 3.8 metres averaging 1.02% nickel and 0.28% copper. Substantial nickel 
and copper anomalies based on geochemical sampling and trenching within the remaining 900 metres of the eastern 
target remain untested, representing additional expansion potential. Infill drilling of the currently defined Inferred 
Mineral Resource Estimate of 10.9 million tonnes averaging 0.74% nickel and 0.20% copper has been completed. Eight 
infill holes have defined an average of 0.80% nickel and 0.27% copper at an average thickness of 22.6 metres per ore 
hole. The infill drilling is intended to convert the Inferred resource to Indicated. Drilling along the northern limit of the 
MRE model has been completed to define the potential mining limits of the mineralisation at depth. Six holes have been 
completed and the down dip limits of the mineralisation have been identified by four of the six holes. The two holes that 
intersected mineralisation indicated an average thickness of 7.0 metres per ore hole with grades of 0.74% nickel and 
0.18% copper. Additional limited drilling may be required to fully establish the deeper limits of the economic 
mineralisation. Resource expansion drilling at KUB is currently the primary drill objective with metallurgical drilling 
planned for later in this year's drill campaign. 

Applegreen Plc (APGN.L) Announced that it has reached agreement to acquire the trade and certain assets of Bob Brandi Inc. and Bob Brandi 
Stores Inc. (the Brandi Group) a forecourt retail operation based in Columbia, South Carolina (the Transaction). Under the 
terms of the Transaction, the company will acquire the trade and certain assets of the Brandi Group for a consideration 
of $5.4 million and a leading U.S institutional real estate investor will acquire certain property assets of the business for  
$70.1 million. At completion of the Transaction, it will enter into a long term agreement with the same real estate investor 
to lease the property assets. 

Berkeley Energia Limited (BKY.L) Announced a 1% reduction over previous estimates, confirming Salamanca's status as one of the lowest cost uranium 
mine developments in the world today. The estimate for bringing the Retortillo deposit into production was prepared as 
part of the Front-End Engineering and Design ("FEED") by Amec Foster Wheeler Group. The FEED study reported that 
final up-front direct costs for the Salamanca mine are € 74.7 million, 1% below estimates from the Definitive Feasibility 
Study ("DFS") released in July 2016 (which used 1 April 2016 as the CAPEX estimating base date). 

Bezant Resources Plc (BZT.L) Announced that following yesterday's successful fundraising, it has appointed Peterhouse Corporate Finance Limited as 
a Broker with immediate effect. 

Blancco Technology Group Plc 
(BLTG.L) 

Announced that positive revenue momentum continued through the second half of the year ended 30 June 2017 with 
revenues generating approximately 40.0% higher than that in the prior year, in line with market expectations. Meanwhile, 
the cash flow and net cash for the period were below market forecast following non-payment of £3.5 million of 
receivables. Furthermore, the company stated that its final results for the year ended 30 June 2017 will be published on 
03 October 2017. 

Chaarat Gold Holdings Limited 
(CGH.L) 

Announced, in its update on the development of the Tulkubash Heap Leach Project, that key project workflows are on 
track and local permitting has advanced well. Also, the company noted that majority of the land required for the project 
is leased for the life of the project and added that Frank Fenne has been recruited as Head of Geology to join recently 
recruited Project Manager. Moreover, the company disclosed that drilling to increase the resource base and project 
reserves is ongoing with 12 rigs on site and that construction on the site access road has commenced but later than 
planned due to extended winter weather. Also, the company is continuing to work on the financing options for the 
Tulkubash Project with Endeavour Financial and site visits are being arranged throughout the summer for interested 
parties. 

Churchill China Plc (CHH.L) Announced, in its trading update for the six months ended 30 June 2017, that business has continued to make good 
progress. In line with its established strategy, it has achieved strong growth in export markets and focus on product 
innovation has further increased value added product sales as a proportion of revenue. The board remains confident that 
it will continue to deliver against its performance targets. 

CyanConnode Holdings Plc (CYAN.L) Announced receipt of a purchase order from Genus Power Infrastructures Ltd for a smart metering deployment for the 
Indian state-owned utility Uttar Gujarat Vij Company Ltd. This is the company's first contract award from its new partner, 
Genus, a tier one meter provider with the largest installed base in India and supplier to multiple utilities. This is the fir st 
order from India for its IPv6-6LoWPAN based Advanced Metering Infrastructure solution for volume commercial 
deployment, highlighting the benefits of the company's range of solutions while further expanding its product footprint 
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within the region. 

Eagle Eye Solutions Group Plc (EYE.L) Announced that the company, as a sub-contractor of Toshiba Global Commerce Solutions, has renewed the contract 
originally signed in 2015 for the use of the Eagle Eye AIR platform within Asda Stores Ltd in the UK. The innovative 
platform integrates with existing ASDA-Walmart POS solutions in Asda stores. 

EKF Diagnostics Holdings Plc (EKF.L) Announced, in its trading update, that trading in the second quarter of the year has continued the favourable trends 
experienced in the first quarter. In particular, June sales were notably strong. As a consequence, the company expects 
adjusted EBITDA for 2017 will be comfortably ahead of current market forecasts. Net cash as at 30 June stood at around 
£4.0 million. 

Elektron Technology Plc (EKT.L) Announced, in its recent trading update, that it has exercised various trials and evaluations at  a number of major 
organisations operating multiple sites in food service and retail. Also, the company has won contracts at an increasing 
rate in leisure, hospitality and food processing organisations as well as multiple small and medium sized food service 
businesses. Moreover, the company stated that it has become an approved supplier for Compass. Additionally, the 
company is seeking opportunities to create a partnership with Towergate Insurance in order to reduce risk associated 
with food safety and compliance. Moreover, the company anticipates to provide an update on current year first half sales 
and cash on 10 August 2017. 

Empyrean Energy Plc (EME.L) Announced that it has been informed by Sacgasco Limited, the operator of the Dempsey 1-15 well in the Sacramento 
Basin, onshore California, that a drilling permit for the well has been granted. Sacgasco is now preparing to drill the 
targeted 1Tcf prospect to a depth of ~10,500ft and updates will be made with regards to the commencement of 
operations in the coming weeks. 

entu (UK) Plc (ENTU.L) Announced that its Board is undertaking a strategic review and the strategic review is being undertaken to ensure the 
action plan, as announced in the trading update on 14 June 2017, is delivered efficiently and in a suitable timescale. 
Moreover, the company noted that the Group has a detailed plan to reduce costs, improve operational efficiency, 
leverage its supply chain, improve cash collection and strengthen controls and is making progress on each of these 
fronts and as part of the strategic review, the Directors are exploring options for new long term financing, and to 
strengthen the balance sheet, in order to support the Group's action plan. 

Gfinity Plc (GFIN.L) Announced an update on the Elite Series Season One which will take place at the Gfinity Esports Arena in London. The 
Series will begin on Friday 7th July and will run every weekend until Sunday September 3rd. Fans will be able to view the 
competition on GfinityEsports.com. 

Joules Group Plc (JOUL.L) Announced that the company has agreed the acquisition of a freehold interest in a 30,000 square foot office building in 
the group's home town of Market Harborough for a total investment of £4.4 million including stamp duty and fees (the 
"Acquisition"). The Acquisition will, in part, be funded through a new £3.5 million, five-year, term loan facility arranged 
with Barclays Bank Plc. The group is also extending its existing £25 million revolving credit facility with Barclays Bank Plc 
by 14 months to July 2021. 

Kodal Minerals Plc (KOD.L) Announced additional, high-grade lithium mineralised drill intersections from the 'Ngoualana' prospect, located at the 
Company's Bougouni lithium project in Southern Mali ("Bougouni" or the "Bougouni Project"). In addition, the Company is 
pleased to announce confirmation of lithium mineralisation at the 'Sogola-Baoule' prospect with follow-up drilling 
returning high-grade lithium mineralised intersections. 

LiDCO Group Plc (LID.L) Announced that it confirms the appointment of Jill McGregor as Chief Financial Officer on 3 July, further to the 
announcement made on the 1 March 2017. Separately, on 5 July 2017, the company finalised a grant of 1,500,000 options 
to Jill McGregor, CFO, to subscribe for new ordinary shares of 0.5p each. 

Macau Property Opportunities Fund 
Limited (MPO.L) 

Announced, in its investor update for the Q2 2017, that the improving Chinese economy and property market have 
continued to lift sentiment in Macau. The company's Adjusted NAV rose 2.6% quarter-on-quarter (QoQ) to reach $237.3 
million as at 31 March 2017, equating to $3.10 (247p) per share. Its portfolio was valued at $412.5 million, an increase of 
3.0% QoQ. The occupancy at The Waterside rose to 62%, as the ongoing recovery in the gaming industry continued to 
boost demand. Meanwhile, it sold a 1,620-square-foot apartment at The Fountainside for $1.3 million, or $810 per square 
foot. 

Motif Bio Plc (MTFB.L) Announced that three abstracts have been accepted for poster presentations at the Infectious Diseases Week Annual 
Meeting in San Diego 4-8 October 2017. All posters will be exhibited at the San Diego Convention Center Halls CD. The 
titles of posters are 1) A Phase 3, Randomized, Double-Blind, Multicenter Study to Evaluate the Safety and Efficacy of 
Intravenous Iclaprim Versus Vancomycin in the Treatment of Acute Bacterial Skin and Skin Structure Infections 
Suspected or Confirmed to be Due to Gram-Positive Pathogens (REVIVE-1), 2) Effects of Iclaprim and Trimethoprim on 
Exotoxin Production by Methicillin-resistant Staphylococcus aureus, 3) Efficacy Evaluation of Iclaprim in a Neutropenic 
Rat Lung Infection Model with Methicillin-Resistant Staphylococcus aureus Entrapped in Alginate Microspheres. 

MySQUAR Limited (MYSQ.L) Announced that it has launched a news aggregator called Mingalarbar Morning in Myanmar, which is designed to be 
used with both desktop and mobile devices. Mingalarbar Morning is one of the first news aggregators in Myanmar 
offering more diversified and dynamic articles through a curated selection of hard (headline news, politics, business and 
international news) and soft (arts, entertainment, lifestyle and sports) news from quality sources in Myanmar language. 
The site is expected to be monetised through third party advertising in due course. 
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Ortac Resources Limited (OTC.L) Announced the appointment of Brian McMaster to its Board as a Non-Executive Director, as of 01 August 2017. 

Shield Therapeutics Plc (STX.L) Announced that it has signed an agreement with Feraccru in Switzerland for exclusive sale, supply, distribution and 
marketing under which the company will continue to manage all regulatory aspects of Feraccru's initial marketing 
authorisation and planned future label expansion, supply product as well as provide significant product training and 
support for the brand. 

Sopheon Plc (SPE.L) Announced the latest version of its Accolade Enterprise Innovation Management (EIM) solution. With the release of 
Accolade version 11.2, it offers new analytic and knowledge discovery capability to more proactively manage risk and 
create breakthrough innovations with increased efficiency. The new capability - named Accolade Insights - offers a wide 
range of benefits. 

Surface Transforms Plc (SCE.L) Announced that the company is carrying out a Placing, Subscription and Open Offer of up to approximately 22,580,806 
new Ordinary Shares at a price of 15.5p per share to raise gross proceeds for the company of approximately £3.5 million. 
Moreover, the company noted that the Placing will be conducted by way of an accelerated bookbuild process which will 
be launched immediately following this announcement, in accordance with the terms and conditions set out in the 
Appendix to this announcement. Moreover, the company noted that in addition to the proposed Placing and 
Subscription, the company intends to provide all Qualifying Shareholders with the opportunity to subscribe for an 
aggregate of up to 3,225,806 new Ordinary Shares (Open Offer Shares) at a price of 15.5p per share, to raise 
approximately £0.5 million (before expenses), on the basis of 1 New Ordinary Share for every 27.99608377 Existing 
Ordinary Shares held on the Record Date (the Open Offer). Further, the company added that the proposed Placing, 
Subscription and Open Offer (together the Fundraising) will be subject to shareholder approval and the proposed 
Placing, Subscription and Open Offer are not being underwritten. 

Swallowfield Plc (SWL.L) Announced, in its trading update for the 52 weeks ended on 24 June 2017, that the Board is pleased to confirm that the 
business has continued to trade strongly and overall revenues for the full year are expected to show growth of 36.0% to 
approximately £74.1 million (2016: £54.5 million). Moreover, the company stated that revenue growth has been bolstered 
by the continuing strong performance of owned brands, in particular, the Brand Architekts' portfolio acquired in June 
2016 and in the Group's manufacturing business, revenues continued to perform solidly on the back of a stream of 
innovative new product launches and as a result, underlying business performance is expected to be significantly ahead 
of the previous year and in line with market forecasts. Further, the company expects to announce its results for the 52-
week period ended 24 June 2017 on 19 September 2017. 

Walker Greenbank Plc (WGB.L) Announced that, further to its AGM statement issued on 21 June 2017, it has now received the final payment of £2.4 
million in respect of the insurance claim following the flood in December 2015 at the Company's fabric printing factory. 
As anticipated at the time of the AGM Statement, the total amount received in respect of the claim for damage to assets 
and loss of profits is £19.3 million. 

WANdisco Plc (WAND.L) Announced that the distribution restriction period applicable to 1,939,659 of its existing ordinary shares of 10 pence each 
which were offered and sold to non-US Persons in "offshore transactions" issued on 6 July 2016 in compliance with and 
subject to certain restrictions pursuant to the requirements of Regulation S, Category 3 promulgated by the Securities 
Act of 1933 of the United States, expired on 6 July 2017. These WAN2 shares have the following identifying codes: ISIN 
JE00BYPG6G89, TIDM WAN2 and SEDOL BYPG6G8. The company's issued share capital at 7 July 2017 will consist of 
37,661,162 ordinary shares of 10 pence each with voting rights admitted to trading. The company holds no ordinary 
shares in Treasury. Therefore, the total number of voting rights in the company is 37,661,162. This figure may be used by 
shareholders as the denominator for the calculations by which they will determine if they are required to notify their 
interest in, or a change to their interest in, the company under the DTRs. 

 
FTSE 100 
Associated British Foods Plc (ABF.L) Announced, in its trading update for the 40 weeks to 24 June 2017, that the underlying operating performance of the 

group during the third quarter was ahead of its forecast as a result of a stronger profit delivery from Primark which 
marginally improved the group outlook for the full year. The company continues to expect to report good growth in 
adjusted operating profit and adjusted earnings per share for the group. The Group revenue from continuing businesses 
for the period was 10% ahead of the same period last year at constant currency and 20% ahead at actual exchange rates. 
The results of the group in the third quarter were strong with revenue growth of 13% at constant currency and 20% at 
actual exchange rates. The results to date reflects a material translation benefit from the devaluation of sterling 
following the result of the UK referendum on EU membership in June last year. At current exchange rates, the translation 
benefit will be significantly less in the last quarter of our financial year. 

easyJet Plc (EZJ.L) Announced that the total passengers for the month ended June 2017 rose by 11.3% to 7,720,090 from 6,937,601 in June 
2016, while on rolling 12 months ended June 2017, it climbed by 8.7% to 78,114,520 from 71,872,886 in June 2016. 

Reckitt Benckiser Group Plc (RB..L) Announced that further to the cyber-attack which occurred on the 27th of June, it has made good progress in getting 
key applications and systems back on track so we can start trading normally with all our customers and partners. The 
company believes that this issue has now been materially contained, and it continue to work with is IT partners to resolve 
remaining outstanding items. Mead Johnson's systems have not been impacted by the attack. The company now 
expects full year like-for-like net revenue growth of around +2% (previously +3%). Operating margin continues to make 
satisfactory progress. 
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Shire Plc (SHP.L) Announced that an application has been made to the London Stock Exchange and the UK Listing Authority for a total of 
3,000,000 Ordinary Shares of 5 pence each fully paid (the "Shares") to trade on the London Stock Exchange and to be 
admitted to the Official List. The Shares are to be reserved under a block listing pursuant to its Portfolio Share Plan, the 
Shire Long Term Incentive Plan 2015 and the Shire Global Employee Stock Purchase Plan. 

 
 
FTSE 250 
3i Infrastructure Plc (3IN.L) Announced, in its performance update, that the portfolio overall continues to perform at par with expectations. Portfolio 

income totalled £20.8 million in the period. Non-income cash of £17.7 million was also received. The company maintains 
an efficient balance sheet, with ongoing liquidity available through its Revolving Credit Facility (RCF). At June 30, 2017, 
the company held £47.2 million in cash and the RCF was £151.1 million drawn including £31.1 million for letters of credit. 
The undrawn RCF balance was £348.9 million, including a £200 million temporary additional facility. The company will 
pay the final dividend for FY17 of 3.78p per share on July 10, 2017. 

Bovis Homes Group Plc (BVS.L) Announced, in its trading update for the six months ended 30 June 2017, that trading in the first half has been in-line with 
management expectations. The group’s sales rate of 0.48 (2016: 0.62) net private reservations per site per week in the 
half is in-line with its 2017 production plans and reflects a controlled sales release across a number of its developments 
and its priority focus on customer service. In the first half it delivered customer service training to the majority of all of its 
employees and strengthened its customer service function. The group is in a strong position for its 2018 delivery with all 
its required land owned of which 87% already has reserved matters planning consent. The Group has a strong balance 
sheet with net debt as at 30 June 2017 of only approximately £33 million (30 June 2016: net debt £7.6 million). The 
demand for new homes continues to be robust across all regions and customer interest in their homes remains strong. 

Dechra Pharmaceuticals Plc (DPH.L) Announced, in its trading update for the Group's financial year ended 30 June 2017 (Period), that trading in the full year 
was strong and in line with management expectations, with a good performance from the core business complemented 
by the successful integration and performance of acquisitions. Further, the company noted that reported Group revenue 
for the Period increased by around 28.0% at constant exchange rate (CER) and European Pharmaceuticals revenue 
growth was around 7.0% at CER, while North America Pharmaceuticals revenue growth was around 93.0% at CER. 
Moreover, the company stated that numerous product registrations have been achieved during the year, including 
approval by the FDA for the first major product from the Putney pipeline, a Companion Animal Product (CAP) generic 
antibiotic, Amoxi-clav. Moreover, the company noted that, as previously announced, in September 2016 the Group 
acquired Apex Laboratories Private Limited and the business has been successfully integrated and is performing well. 
Also, the company added that in March 2017, the Group signed a long term licensing agreement with Animal Ethics 
Private Limited (Animal Ethics) for Tri-Solfen, and acquired 33.0% of the parent company Medical Ethics Private Limited 
and the company is working successfully with Animal Ethics to obtain product registrations for Tri-Solfen. Also, the 
company disclosed that its preliminary financial results will be announced on Monday 4 September 2017. 

Ferrexpo Plc (FXPO.L) Announced, in its production update for 2Q 2017, that its 1H17 pellet production came in at 5,160 thousand tonnes, 
compared to 5,723 thousand tonnes in 1H 2016. Also, the company mentioned that lower pellet production in 1H 2017 
compared to 1H 2016 reflected a planned 55 day pellet line refurbishments. 

Great Portland Estates Plc (GPOR.L) Announced its trading update for the quarter to 30 June 2017. 20 new lettings (94,500 sq ft) signed generating annual 
rent of £6.0 million (our share: £5.2 million), including £1.2 million pre-letting at 84/86 Great Portland Street, W1; 2.3% 
ahead of March 2017 ERV. Ten rent reviews settled securing £3.8 million per annum; 62% above previous passing rent, 
3.4% ahead of ERV; remaining reversionary potential of 17.6% (£20.5 million). 26 lettings under offer totalling £13.1 million 
p.a. of rent (our share: £10.4 million); 1.3% ahead of March 2017 ERV. Rent roll of £115.9 million, up 5.7% over three months. 
Vacancy rate of 6.5%. 99.8% of rent collected within seven working days. 

GVC Holdings Plc (GVC.L) Announced, in its trading update for the six months to 30 June 2017, that group NGR for the first six months rose 10% to 
€484.8 million (+11% in constant currency) versus pro forma1 2016. The disposal of Kalixa was completed 31 May 2017 
and during the first half contributed revenues of €6.1 million against €7.6 million for pro forma H1 2016. 

John Laing Infrastructure Fund (JLIF.L) Announced that Paul Lester, Chairman of the company, is to step down from the board with effect from 30 September 
this year. David MacLellan, currently Deputy Chairman, will become Chairman from 30 September. 

Just Eat Plc (JE..L) Announced that it has appointed Peter Plumb as Chief Executive Officer and as an Executive Director with effect from 18 
September 2017. Peter will replace Paul Harrison who is fulfilling that role on an interim basis and who will then continue 
in his permanent role as Chief Financial Officer. 

Melrose Industries Plc (MRO.L) Announced the appointment of Archie Kane to its Board as an Independent Non-Executive Director effective 
Wednesday 5 July 2017. He has also been appointed as a member of the Audit Committee, the Remuneration 
Committee and the Nominations Committee of the company. 

NewRiver REIT Plc (NRR.L) Announced that Oxford City Council has approved the company’s plans for a major mixed-use development to 
regenerate Templars Square shopping centre, meet strong demand for new housing in the local area, introduce a 
budget hotel and create a much needed leisure quarter with a choice of restaurants. The £56 million development, 
which totals 236,000 sq ft, will include 226 new residential apartments, a 71-bed budget hotel, 2 new restaurant units, 
modernised car parks and a major improvement of the public realm. The hotel & leisure element of the scheme is 
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already 82% pre-let, having exchanged contracts with Travelodge last year, and the company has seen good demand for 
the restaurant units from a range of operators. 

Syncona Limited (SYNC.L) Announced, in its final results for the year ended 31 March 2017, that the total investment income rose to £14.6 million 
from £11.9 million posted in the preceding year. The company’s profit before tax stood at £77.3 million, compared to a 
loss of £1.0 million reported in the previous year. The basic earnings per share stood at 16.72p, compared to a loss of 
0.26p reported in the previous year. The Board has declared a final dividend of 2.3p per share. 

Wetherspoon (JD) Plc (JDW.L) Announced that it has made an amendment in the announcement as of 05th July that it entered into an irrevocable and 
non-discretionary arrangement with Investec Bank to repurchase on its behalf and within certain pre-set parameters, 
ordinary shares in the company for cancellation, during the company's close period which will end on announcement of 
the company's trading update on 12th July 2017. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


