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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

BVS Bovis Homes Group Plc Deutsche Bank  Buy 980 1135 

WOS Wolseley Plc JP Morgan Cazenove Neutral Overweight 4960 5600 
Downgrades      

ANTO Antofagasta Plc HSBC Hold Reduce 760 730 

KAZ KAZ Minerals Plc HSBC Hold Reduce 460 440 
Initiate/Neutral/Unchanged      

ACA Acacia Mining Plc Barclays Capital Equal weight Equal weight   

ACA Acacia Mining Plc Citigroup Sell Sell 270 270 

AZN AstraZeneca Plc Barclays Capital Overweight Overweight 6000 6000 

AZN AstraZeneca Plc Deutsche Bank Buy Buy 5700 5700 

CNA Centrica Plc Berenberg Buy Buy 240 240 

CRST Crest Nicholson Holdings Plc Deutsche Bank Hold Hold 636 636 

KGF Kingfisher Plc Jefferies 
International Hold Hold 325 325 

MCS McCarthy & Stone Plc Deutsche Bank Buy Buy 215 215 

RMG Royal Mail Plc Deutsche Bank Hold Hold 450 450 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

SGE Sage Group Plc/The Deutsche Bank Hold Hold 650 650 

SSE SSE Plc Berenberg Buy Buy 1650 1650 
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Key UK Corporate Snapshots Today 
 
AIM 
7digital Group Plc (7DIG.L) Announced that it will power a upcoming high resolution HDmusicStream service from the founders of HDtracks, which 

will use MQA technology to deliver studio quality music, while the company will handle app development, host the 
music catalogue on its platform and deliver tracks to consumers. It expects to launch the HDmusicStream service in 
second half of 2017. 

AFH Financial Group Plc (AFHP.L) Announced, in its interim results for the six months ended 30 April 2017, that its reported revenue stood at £13.86 million, 
compared to £11.70 million in the preceding year. Profit after tax was £0.92 million compared to £0.65 million. The 
company’s diluted earnings per share was 3.38p, compared to 2.68p. 

Angle Plc (AGL.L) Announced that the researchers have presented successful results from their work using company's Parsortix system in 
colorectal cancer at the American Society of Clinical Oncology Annual Meeting 2017, in Chicago. The results showed that 
in a prospective study of 47 metastatic colorectal cancer patients, they were able to use the Parsortix system to harvest 
circulating tumour cells (CTCs) and analyse them for the presence or absence of meEGFR. The total number of CTCs 
was not correlated to PFS but the proportion of those CTCs that were positive for the meEGFR marker was found to be 
predictive. 

Armadale Capital Plc (ACP.L) Announced, in an update on the company’s 2017 exploration programme at its Mahenge Liandu Graphite Project in 
Tanzania, that drilling contract is signed and mobilisation is underway ahead of 2,500m drilling programme due to 
commence at Mahenge Liandu. Objective of drilling programme is to increase both the quantum and confidence 
category of the maiden JORC Resource estimate of 40.9Mt at 9.41% Total Graphitic Content. Field work ramping up and 
access roads improved to support 2017 exploration campaign. Bulk sampling of mineralisation commenced to produce 
graphite concentrate for downstream test work processing and analysis in Perth, Western Australia. Concentrates to be 
sent to potential offtake partners with preliminary discussions is underway. 

Atalaya Mining Plc (ATYM.L) Announced, in its update on the development progress at its Touro copper project, that successful completion of 
metallurgical test-work which has demonstrated that high grade clean concentrates and high recovery rates can be 
expected at Proyecto Touro. Completion of 26,557 metres of exploration and in-fill drilling to provide the basis of an NI 
43-101 technical report. Also, signing of a new purchase option agreement on the exploration concessions around 
Proyecto Touro that gives the company control over the entire geological district hosting additional mineralised zones. 

Avacta Group Plc (AVCT.L) Announced that its Chief Executive, Alastair Smith, will be presenting at the ShareSoc Growth Company Seminar on 
Wednesday 14th June in London at Capita Asset Services, 40 Dukes Place, London EC3A 7NH. 

Base Resources Limited (BSE.L) Announced that Washington H. Soul Pattinson and Company Limited (WHSP) has notified the company that its interest in 
the company’s total shares on issue has decreased from 5.45% to 4.5%.  WHSP has notified that it has a relevant interest 
in all shares in which Pengana Capital Group Limited (formerly Hunter Hall International Limited) has a relevant interest, 
by virtue of WHSP having voting power of more than 20% in Pengana. The decrease of WHSP’s interest in the company 
consisted of the disposal by Pengana of 7 million shares on 31 May 2017 at an average of approximately A$0.29 per 
share. 

Berkeley Energia Limited (BKY.L) Announced that it has commenced the next phase of its exploration campaign focussed on discovering additional 
deposits with similar characteristics to Zona 7, which is located close to the surface and without a strong radiometric 
anomaly present. In parallel with the ongoing development on site, the company continues to conduct exploration with 
the potential to increase the project's production profile or mine life. The programme will incorporate the latest uranium 
exploration techniques with samples being tested for mobile metal ions using the Ionic Leach™ technique. 

Chariot Oil & Gas Limited (CHAR.L) Announced, in its update on Namibian Blocks, that Competent Person's Report ("CPR") completed on Blocks 2312 & 
2412A (the "Central Blocks") offshore Namibia based on the 2016 3D seismic programme identifying five structural 
prospects each ranging 283 - 459mmbbls gross mean prospective resources. Preparation for drilling in the Central 
Blocks has been initiated through the commissioning of an Environmental Impact Assessment ("EIA") for the drilling of 
certain prospects identified in the CPR. the company is undertaking a contract strategy to identify an appropriate drilling 
unit, long-lead items such as wellheads and tubulars, auxiliary services and logistic base for well services, supplies, 
helicopters and medivac. 

Crystal Amber Fund Limited (CRS.L) Announced that its unaudited net asset value (NAV) per share at 31 May 2017 was 227.46 (30 Apr 2017: 242.12p per share). 

Dillistone Group Plc (DSG.L) Announced, in its trading update, that the group has also been informally told that a contract with a major client is likely 
to expire later this year or early next. This contract, which is with a client using a legacy product, is worth in the region of 
£600,000 per annum in contribution terms to the group. Despite this, the company’s revenues in both divisions are at 
record levels providing good forward visibility and largely underpinning the group's administrative cost base. The group 
has announced its intention to develop an entirely New Product.  Development to date has been funded by internal 
resources while the company explored the feasibility of the New Product. The new product addresses a market need 
which, in the view of the Board, is global in nature and has the potential to be very significant for the group. The group 
anticipate the development, marketing and other cash costs associated with the New Product in the period to 31 
December 2018 will be in the order of £2.4 million but excluding any revenue generated in this period. The group has a 
cash balance at 2 June 2017 of £1.3 million. 
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DX (Group) Plc (DX..L) Announced, in its agreed revised terms of the Transaction along with John Menzies, that both the companies will 
continue to believe that the combination has strong strategic logic for all stakeholders and that the Transaction, on the 
agreed revised terms, represents an opportunity to deliver significant value to both companies' shareholders. The boards 
of DX and John Menzies believe that the combination would benefit the customers of DX and Menzies Distribution 
through the creation of a logistics and parcel carrier of enhanced scale and capability operating through a 24 hour 
logistics network across the UK and Ireland. Based on a joint assessment, the boards of DX and John Menzies estimate 
that the combination would generate cost synergies of around £10 million per annum. Under the revised terms of the 
Transaction, it is envisaged that DX would acquire Menzies Distribution for consideration, on a cash and debt free basis, 
comprising £40 million in cash and the issue of new DX ordinary shares (the "New DX Shares") representing 65% of DX's 
issued share capital as enlarged by the Transaction. The cash consideration would be satisfied by new borrowings by 
the Enlarged Group. 

ECO Animal Health Group Plc (CRS.L) Announced that its subsidiary ECO Animal Health Limited (ECO) has received a marketing authorisation from the National 
Pharmaceutical Regulatory Agency of Malaysia for the use of Aivlosin 625 mg/g water soluble granules in chickens 
laying eggs for human consumption. This approval, the second in Southeast Asia, follows the European approval 
received in June 2016. The company will start selling Aivlosin in Malaysia for the medication of drinking water for the 
treatment of infections caused by Mycoplasma in poultry laying eggs for human consumption, with a zero day drug 
withdrawal period for eggs. 

Highland Gold Mining Limited (HGM.L) Announced that it has received clearance from the government of the Russian Federation for development of the 
Kekura gold deposit, in accordance with mining legislation that covers mineral deposits of "federal significance".  

Keras Resources Plc (KRS.L) Announced that it has received notice that Pharmanet Group Limited, to be renamed Calidus Resources Limited, has 
been notified that all funds have been received pursuant to the ASX Capital Raising as previously announced and the 
funds total A$7,875,000 (£4.5million). 

LXB Retail Properties Plc (LXB.L) Announced, in its interim results for the six months ended 31 March 2017, that revenues rose to £37.0 million from £22.0 
million posted in the same period preceding year. The company’s loss before tax stood at  £8.4 million, compared to a 
loss of £2.7 million reported in the previous year. The basic and diluted loss per share stood at 5.07p, compared to a loss 
of 1.62p reported in the previous year. The company’s cash and cash equivalents stood at £15.1 million (31 March 2016: 
£11.2 million). 

Obtala Limited (OBT.L) Announced that a research report has been published by Hardman & Co. and is available for download at its website 
under the investors section. 

Oncimmune Holdings Plc (ONC.L) Announced the signing of two further distribution agreements for its EarlyCDT®-Lung test kit in Taiwan and Hong Kong. 
Additionally, the company, in its business update announced that it has been a successful start to the commercialisation 
plans outlined at the IPO. Its strategy remains to significantly improve the outcomes of cancer patients through early 
detection of the disease and enhance treatment pathways. Its strategy remains to significantly improve the outcomes of 
cancer patients through early detection of the disease and enhance treatment pathways. In addition, it is in discussions 
with a number of pulmonology distributors with focus on the second use of the EarlyCDT®-Lung test, namely risk 
stratification of CT identified nodules. Outside of the US, it is moving ahead well. Its Asian business has started to deliver 
with two contracts announced in April for Israel and Korea which provide meaningful minimum payment guarantees of 
over £5 million in aggregate over the next five years. Further, it expects to sign more distribution contracts in Asia and 
Europe during the upcoming months. In conclusion, one year in to its post IPO commercialisation plan, the board is 
increasingly confident that the Company is well placed to execute that plan and deliver value in the medium and long 
term. 

Osirium Technologies Plc (OSI.L) Announced that it has been included in the list of "Cool Vendors" in the "Cool Vendors in Identity and Fraud Management 
2017" report by Gartner, Inc. 

Plexus Holdings Plc (POS.L) Announced that it has entered into a new 4 year contract with Maersk Oil North Sea UK Limited, for the provision of 
wellhead, mudline suspension systems and associated services. The initial purchase order is to prepare and provide 
POS-GRIPR HPHT Surface Wellhead systems and TersusT mudline suspension equipment on a stand-by basis. 

PowerHouse Energy Group Plc 
(PHE.L) 

Announced a collaboration agreement with a UK partner involved in the development of energy and waste projects. 
Subject to achieving certain performance milestones of the G3-UHt demonstration unit sited at Thornton Science Park 
and to entering into an option to lease land to site the units, the partner has committed two tranches of funding of up to 
£0.50 million in aggregate to meet the cost of preparing and funding applications for planning permission and 
environmental permits of the initial demonstration unit and first five PHE Waste-to-Energy G3-UHt systems. The 
agreement will require the company to supply five systems at locations of the partners' choosing on a prioritised basis, 
based upon the completion of UK Certifications and demonstration of the G3-UHt unit in active operation. 

Premaitha Health Plc (NIPT.L) Announced, in its update on commercial progress in India, that Yourgene Bioscience, acquired by the company in March 
2017, is now firmly established as one of India's leading providers in the emerging non-invasive prenatal testing market. 
The company's presence in India is still in an early phase of development and Yourgene's test volumes are growing at a 
rate of 100% per annum with coverage across all key metropolitan areas including Mumbai, New Delhi, Bangalore, 
Hyderabad and Chennai. 

Providence Resources Plc (PVR.L) Announced that the Minister of Communications, Climate Action and Environment has given his consent to the transfer 
of 30% equity in Frontier Exploration Licence 2/14 to Capricorn Ireland Limited, a wholly owned subsidiary of Cairn 
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Energy Plc. 

ReNeuron Group Plc (RENE.L) Announced that it received a favourable feedback from the FDA at the End of Phase II meeting conducted in April 
regarding its stroke programme. The favourable feedback was confirmed in the full minutes of the meeting, which it has 
now received. The FDA responded positively to its proposals regarding the design and conduct of the proposed Phase III 
clinical trial with CTX in patients with disability post-stroke. Significantly, the FDA specifically recommended that the 
company to apply for a Special Protocol Assessment (SPA) for the Phase III study. The SPA process is exclusively 
reserved for studies considered potentially pivotal in support of product marketing label claims. 

Renew Holdings Plc (RNWH.L) Announced, in its half year results for six months ended 31 March 2017, that revenue from continuing operations rose to 
£289.4 million from £265.0 million posted in the same period preceding year. The company’s profit before tax stood at 
£4.8 million, compared to a profit of £8.8 million reported in the previous year. Its diluted earnings per share stood at 
4.38p compared to earnings of 11.26p reported in the previous year. The company’s cash and cash equivalents stood at 
£2.7 million (2016: £8.2 million). 

Richland Resources Limited (RLD.L) Announced, in its final results for the year ended 31 December 2016, that revenue surged to $1.3 million from $0.704 
million reported in the same period a year ago. The company's loss before tax stood at $3.0 million, compared to loss of 
$2.2 million reported in the previous year. The basic and diluted loss per share stood at 1.36c compared to loss of 2.53c in 
the previous year. The company's cash and cash equivalents stood at $0.3 million (2015: $1.6 million). 

San Leon Energy Plc (SLE.L) Announced that a sum of €3 million in respect of part payment of the second payment due to Avobone N.V. and 
Avobone Poland B.V. was paid on 22 May 2017 and pursuant to an agreement dated on 2 June 2017, between the 
company and Avobone and they have agreed a revised payment schedule in respect of sums owed to Avobone. 
Therefore, in June 2017, the company shall pay to Avobone the total sum of €5,125,000, in October 2017, it shall pay to 
Avobone a further sum of €8,000,000 and in November 2017, the company shall make a payment to Avobone of 
€6,694,840. 

Savannah Resources Plc (SAV.L) Announced that it has appointed finnCap Ltd to act as sole broker to the Company with immediate effect. Northland 
Capital Partners will continue to act as the Company's Nominated Adviser. 

Sirius Minerals Plc (SXX.L) Announced that it has received conversion notices in respect of 30 convertible bonds issued by Sirius Minerals Finance 
Limited during the Company's stage 1 financing. The convertible bonds, due 2023, which were issued at $200,000 each 
and raised $400 million, were announced on 3 November 2016 (RNS number 2246O). As a result of these conversions the 
Company will allot and issue 19,505,851 new ordinary shares of £0.0025 each (the "Relevant Shares"). An application has 
been made for the Relevant Shares to be admitted to the premium listing segment of the Official List of the Financial 
Conduct Authority (the "FCA") and to trading on the London Stock Exchange plc's main market for listed securities, and 
dealings are expected to commence at 8.00 am on 6 May 2017. 

Stellar Diamonds Plc (STEL.L) Announced that it has signed a conditional binding Term Sheet with BDG Capital Limited with respect to the proposed 
sale of company’s assets in the Republic of Guinea, for a total consideration of $2.0 million cash, out of which $0.250 
million cash has been received as an exclusivity fee. The company has exclusively two months for due diligence and 
completion of documentation. Further, joint venture agreement over Baoulé and Liberia with Citigate has been 
terminated. 

Telford Homes Plc (TEF.L) Announced that it has signed a pre-construction development agreement with Greystar to deliver 894 build to rent 
homes, together with extensive facilities, close to the River Thames at Nine Elms, Battersea. 

Time Out Group Plc (TMO.L) Announced the acquisition of Print and Digital Publishing Pty Limited, the group's Australian licensing partner. The 
partner runs the company in five cities in Australia. The company has applied for 1,656,930 ordinary shares of 0.1 pence in 
the company to be admitted to trading on AIM in connection with the acquisition. 

Transense Technologies Plc (TRT.L) Announced that its trading division, Translogik, has won contracts through its Australian distributor, Brownfield 
Engineering and Maintenance PTY LTD to supply iTrack II mining tyre monitoring systems for large haul trucks to 
Glencore Mining. Orders have been signed to upgrade the existing iTrack systems at Ravensworth and add iTrack II to a 
further 40 trucks at Ravensworth (63 iTrack II systems in total). 

Velocys Plc (VLS.L) Announced that it has selected IHI E&C International Corp (IHI E&C) to carry out the pre-FEED (FEL-2) engineering for its 
first biomass-to-liquids (BTL) plant. IHI E&C is working with the company and its technology partners to support the rapid 
deployment of the BTL plant offer to the renewable fuels sector. This aligns with both the company and IHI E&C's 
strategic intent to enter the US renewable transportation fuels market. The engineering study will be completed in the 
second half of 2017. 

Verona Pharma Plc (VRP.L) Announced the initiation of a clinical pharmacokinetic trial in the United States for the Company's product candidate, 
RPL554, following the acceptance of an Investigational New Drug application ("IND") by the US Food and Drug 
Administration ("FDA"). The first subjects have been enrolled and dosed in the study. This complete block two-way 
crossover trial will investigate the oral bioavailability and pharmacokinetics ("PK") of nebulized RPL554 in 12 healthy 
volunteers. The study will also assess the tolerability and safety of single nebulized doses of RPL554. The oral 
bioavailability examines the potential contribution arising from the absorption of the swallowed portion of a nebulized 
dose of RPL554 to its systemic bioavailability. Top-line data is expected in the fourth quarter 2017. 
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Volga Gas Plc (VGAS.L) Announced, in its production report for May 2017, that average gas processing capacity for the month was reduced in 
order to permit full industrial testing of the new gas sweetening process and expected to continue through June 2017. 
Meanwhile plant capacity was expected to be fully available enabling Group's production to return progressively to over 
8,000 boe per day. The implementation of the new Redox processing is expected to reduce the processing costs 
materially and since Redox is regenerative, will substantially eliminate the requirement to dispose of spent chemicals. At 
the Uzen oil field oil trucking and production was restored to normal operating levels. Group's average production was 
5,420 barrels of oil equivalent per day for the month of May. 

W.H. Ireland Group Plc (WHI.L) Announced that it has officially exchanged contracts with English Cities Fund (ECf) to take 6,610 sq. ft. at Manchester 
development, One New Bailey. The company will occupy part of the first floor on a ten-year lease and selected the new 
development on the banks of the River Irwell due to its proximity to nearby Spinningfields. Following the completion of 
the internal fit-out, the company is expected to move from its existing offices on St James's Square in to One New Bailey 
in July. 

Westminster Group Plc (WSG.L) Announced, in its final results for the year ended 31 December 2016, that revenues rose by 31% to £4.4 million from £3.4 
million recorded in the previous year. Loss after tax narrowed to £1.9 million from £2.0 million. 

YOLO Leisure & Technology Plc 
(YOLO.L) 

Announced an update on significant developments at its investee company, Magic Media Works Ltd. It stated that Magic 
has successfully completed a major new pre-IPO round of funding. It now is able to launch a new version of core 
product and to enter the North American market. Magic has completed an issue of £1.2 million of new Convertible Loan 
Notes and £1.0 million of this raise has been secured through additional funding from new and existing investors. The 
company has subscribed for £500,000 of the New Loan Notes. As part of this investment round, the company is 
converting its existing holding of £1.415 million Magic convertible loan notes, as announced on 7 November 2016, into 
2,673,661 new ordinary shares, giving it a 41.43% holding. 

 
FTSE 100 
AstraZeneca Plc (AZN.L) Announced positive results from its Phase III OlympiAD trial which has shown a statistically-significant and clinically-

meaningful improvement in progression-free survival for patients treated with Lynparza (olaparib) tablets (300mg twice 
daily), compared to the treatment of a standard of care chemotherapy. Additionally, the trial showed that patients 
treated with Lynparza had a 42.0% reduction in risk of disease worsening or death compared to those who received 
chemotherapy. 

Royal Mail Plc (RMG.L) Announced that it has exchanged conditional contracts for the sale of two of the seven plots (Plots B and D) on its Nine 
Elms site to Greystar for £101 million in cash. The site covers approximately 14 acres of which 8.35 acres are developable 
pursuant to the outline planning consent. Plots B and D comprise of 2.67 acres. A deposit of £3 million has been paid to 
the company following the exchange of contracts. The remaining £98 million is conditional upon Greystar receiving 
planning consent from the local authority for its detailed designs for the two plots. 

Vodafone Group Plc (VOD.L) Announced that it has entered into a new Partner Market agreement with LG UPlus for South Korea. Under this new 
partnership, the company will draw on its global reach and experience to support the consumer and enterprise 
operations of LG Uplus and will share best practices with LG Uplus across all areas of its business, including network 
strategy and development. 

 
 
FTSE 250 
BBA Aviation Plc (BBA.L) Announced the departure of Simon Pryce as Chief Executive and the appointment of Wayne Edmunds as Interim Chief 

Executive pending the appointment of a permanent successor.  Simon Pryce will step down as Chief Executive and from 
the Board with effect from 30 June, 2017. 

Intermediate Capital (ICP.L) Announced that the following ordinary shares of the company have been vested under the terms of awards to directors. 
Therefore, Christophe Evain was vested with 733,843 shares, Philip Keller has been vested with 478,569 shares and 
Benoit Durteste received 443,796 shares. 

Ocado Group Plc (OCDO.L) Announced that on 3rd June 2017, the company signed an agreement with a regional European retailer to use Ocado 
Smart Platform ("OSP"). The retailer wishes to remain anonymous until it launches its online business in order to retain 
competitive advantage. Ocado will provide this partner with our full software platform, know-how and support services 
required to create an efficient and intelligent online grocery business, with orders initially fulfilled from their manually 
operated centralised warehouse. The partner will pay an up-front fee to Ocado for access to OSP, together with ongoing 
fees that are based on the volume of products sold online. Ocado expects the arrangement to be earnings and cash 
neutral in the current and 2018 financial years, and increasingly accretive thereafter. 

Polymetal International Plc (POLY.L) Announced that it has agreed to extend its existing $400 million credit facility with Sberbank for a period of 7 years. The 
original $400 million loan facility dates back from November 2013 and provided for the bullet repayment in November 
2018. This instrument has now been extended for another seven years until June 2024 on the same key terms with an 
adjustment of the interest rate in line with the more competitive current market rates. The effective tenor of the facility is 
5 years. Furthermore, the company has entered into a strategic partnership agreement with Sberbank on broader 
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cooperation in banking and related services. 

Wizz Air Holdings Plc (WIZZ.L) Announced, in its passenger statistics for May 2017, that the capacity rose 20.9% to 2.6 million seats in May 2017 from 2.2 
million seats in May 2016. Meanwhile, number of passengers rose 22.2% to 2.4 million from 1.9 million. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


