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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

BME B&M European Value Retail RBC Capital Markets Sector Perform Outperform  380 

CPG Compass Group Plc JP Morgan Cazenove Overweight Overweight 1670 1745 

RPC RPC Group Plc Credit Suisse Outperform Outperform 1175 1180 

SMDS DS Smith Plc Jefferies 
International Hold Hold 460 475 

SPI Spire Healthcare Group Plc Investec Securities Hold Add   

WOS Wolseley Plc Berenberg Buy Buy 5700 5800 

Downgrades      

AMS Advanced Medical Solutions Group 
Plc Investec Securities Add Hold   

DC. Dixons Carphone Plc Credit Suisse Outperform Outperform 420 400 

ITRK Intertek Group Plc Berenberg Buy Hold 4000 4450 

PFG Provident Financial Plc Liberum Capital Sell Sell 2770 2000 

SVT Severn Trent Plc Bernstein Market Perform Underperform 2260 1900 

UU. United Utilities Group Plc Bernstein Outperform Market Perform 1070 930 
 

  

Please contact us for more information 
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

ARW Arrow Global Group Plc Macquarie Outperform Outperform 360 360 

BP. BP Plc Barclays Capital Overweight Overweight 675 675 

BUR Burford Capital Ltd Liberum Capital Buy Buy 1148 1148 

CNE Cairn Energy Plc JP Morgan Cazenove Overweight Overweight 228 228 

GKN GKN Plc JP Morgan Cazenove Overweight Overweight 410 410 

JRP JRP Group Plc Credit Suisse Neutral Neutral 135 135 

JUST Just Group Plc Barclays Capital Overweight Overweight   

MCLS McColl's Retail Group Plc Peel Hunt Buy Buy 300 300 

MKS Marks & Spencer Group Plc Jefferies 
International Buy Buy 420 420 

OSB OneSavings Bank Plc Macquarie Neutral Neutral 388 388 

PAG Paragon Group of Cos Plc Macquarie Outperform Outperform 500 500 

PSN Persimmon Plc JP Morgan Cazenove Overweight Overweight   

PURP Purplebricks Group Plc Citigroup Buy Buy 555 555 

ROR Rotork Plc JP Morgan Cazenove Overweight Overweight 265 265 

S32 South32 Ltd Macquarie Outperform Outperform 200 200 

SPX Spirax-Sarco Engineering Plc JP Morgan Cazenove Neutral Neutral 5300 5300 

SRP Serco Group Plc JP Morgan Cazenove Neutral Neutral 144 144 

SUS S&U Plc Peel Hunt  Buy  2610 

WTB Whitbread Plc Credit Suisse Outperform Outperform 4870 4870 
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Key UK Corporate Snapshots Today 
 
AIM 
AFH Financial Group Plc (AFHP.L) Announced the completions on 30 June 2017 of the acquisitions of the assets of three Independent Financial Advisory 

companies, Granville Bates LLP, Johnson Birkett Limited and G-Force Financial Limited, based in the Cotswolds, 
Yorkshire and Cheshire respectively (the "Acquisitions"). Under the terms of the Acquisitions, the combined maximum 
purchase price is £1.9 million and the Acquisitions are expected to contribute an aggregate of approximately £500,000 of 
recurring revenue to the company. 

Altona Energy Plc (ANR.L) Announced that the Arckaringa Coal Chemical Joint Venture Company Pty Ltd has been in discussions with Tri-Star 
Petroleum Company Inc. the new owner of Petroleum Exploration Licence ("PEL") Application 604 which overlaps the 
company's three exploration licences relating to the Arckaringa project. 

Amur Minerals Corporation (AMC.L) Announced that it has appointed Medea Capital Partners Limited (Medea), an FCA regulated corporate advisor, as 
Strategic Advisor to assist the company in financing the development of the Kun-Manie Nickel/Copper Project in Russia 
(Project). Further, the company noted that Medea is advising the company on the overall financing options for the Project 
including the debt market, off-take agreements and strategic equity partners and it has completed initial market 
soundings and reported their findings to the Board covering project debt capacity, lending market capacity, Export 
Credit Agency (ECA) coverage, and strategic partner engagement. Also, the company specified that Medea has 
recommended that an updated Pre-feasibility Study (PFS) be completed to update the market on the Project economics 
and that it has begun to work closely with the executive team at the company to ensure all studies and models 
produced by the company are in line with the expectations and requirements any potential future partners or funders. 
Moreover, the company disclosed that the Board is currently reviewing the paper with Medea to fully understand the 
multiple financing pathways available to the company allowing for the development of a road map to full project 
funding and an updated PFS is being completed enabling the company to update the market on the most recent Project 
economics. 

Applegreen Plc (APGN.L) Announced that it has received the approval of the Competition and Consumer Protection Commission to acquire a 50% 
share in the Joint Fuels Terminal in Dublin port from the Topaz Energy Group for a consideration of c.€15.7 million. The 
transaction was previously announced in January 2017 and is expected to complete by mid July 2017. 

Dalata Hotel Group Plc (DAL.L) Announced that it has sold Kasterlee UK Limited, the company which holds the leasehold interest in the Croydon Park 
Hotel ("The Hotel"). The Hotel made a small loss of £20,000 in the six months to end of June 2017. 

Defenx Plc (DFX.L) Announced an update on its continued channel partner expansion. Multi Time Srl ("Multi Time") is a field marketing 
agency serving many well-known consumer brands such as Bose, Canon and LG. Multi Time will be promoting and 
selling Defenx Mobile Security Suite, SOS and Parental Control apps to parents, teachers and students using its field 
force of 28,000 across Italy. Arnavalle Telecomunicaciones SL ("Arnavalle"), based in Spain, is a distributor of software 
and network hardware, primarily to the telecoms industry in Europe, Latin and South America and select territories in 
Asia, including Thailand, Malaysia, Philippines and Australia. Arnavalle is now distributing Defenx Security and Backup 
solutions. Combined, their initial orders exceed €1 million and it anticipates further orders this year once Defenx 
products are established in their sales channels. 

Fairpoint Group Plc (FRP.L) Announced that it has been notified by AIB Group (UK) plc ("AIB") that AIB has assigned its debt due from Fairpoint to 
Doorway Capital Limited. In addition, the Company announces that Doorway, a specialist provider of capital to law firms, 
has today provided a Receivables Funding Facility ("the Facility") of up to £5 million to Simpson Millar LLP, the Company's 
wholly owned Legal Services business. The Facility will provide additional working capital for Simpson Millar. 

Faroe Petroleum Plc (FPM.L) Announced, in the results of the Drill Stem Test (DST) on the 31/7-2 S Brasse appraisal well in the Norwegian North Sea, 
that the Brasse appraisal well DST has been completed providing clear evidence of a highly prolific reservoir and 
excellent quality sands with multi-Darcy permeability at this location. Moreover, the company noted that an extensive 
data acquisition programme was carried out in the well, including the cutting of cores together with a full suite of 
wireline logs, fluid samples and a DST and the well flowed at a constrained maximum stable rate of 6,187 bpd of oil from 
a 3.6 metres perforated interval, through a 1" choke and with 800 psia at the wellhead. Also, the company noted that the 
site sampling of the fluid produced during the DST confirms good quality light crude similar to the nearby Brage field, 
with the presence of 36.2° API oil with a gas/oil ratio of 887 scf/stb, to be confirmed by onshore laboratory testing. 
Furthermore, the company added that trace element analysis revealed no undesirable components and the oil flowed 
sand and water free for the duration of the test. Additionally, the company disclosed that the Brasse appraisal 
programme will continue now with the drilling of a side-track well, targeting a location approximately 1,000 metres west 
of the current main well bore and the objective of the side-track is to map the reservoir distribution and further delinate 
the Brasse structure. 

Finsbury Food Group Plc (FIF.L) Announced that it has appointed Bob Beveridge as a Non-Executive Director with effect from 1 July 2017. 

Frontera Resources Corporation 
(FRR.L) 

Announced the completion of conversion into equity, and subsequent elimination, of management debt. Further, the 
company noted that as described in the Shareholder Circular dated 18 May 2017 and pursuant to the resolutions passed 
at the company's AGM held on 5 June 2017, directors of the company, Mr. Steve Nicandros and Mr. Zaza Mamulaishvili, 
have converted into equity approximately $26.0 million related to loans which they had advanced to the company (the 
Conversion). Also, the company reported that the Conversion occurred at a fixed conversion price of 1.0p per share which 
is a significant premium to the market price as of the date of this announcement and the shares that Mr. Nicandros and 
Mr. Mamulaishvili have received as a result of the Conversion are subject to a 12-month lock-in period. 
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Harvest Minerals Limited (HMI.L) Announced the appointment of Mr Jack James, currently Company Secretary, as a Non-Executive Director with 
immediate effect. He replaces Mr Mark Reilly, who has resigned from his role as Non-Executive Director to pursue other 
interests. 

 
Horizon Discovery Group Plc (HZD.L) 

 
Announced that its Reference Standards were included in a recent successful premarket approval application (PMA) 
filing with the FDA for a companion diagnostic in oncology by a leading next generation sequencing company. In the 
development and subsequent clinical trial, the company's Reference Standards were used as positive controls to 
support the programme and to help establish the performance specifications of the assay. 

Inland Homes Plc (INL.L) Announced the sale of its 50.0% interest in Aston Clinton, a green field site in Aylesbury for £11.0 million. Also, the 
company signed of an option agreement for a 13 acre development site in Braintree, Essex. 

Jersey Oil & Gas Plc (JOG.L) Announced that Statoil (U.K.) Limited ("Statoil"), operator of the UK Seaward Licence P.2170 Blocks 20/5b & 21/1d, has 
recently mobilised the semi-submersible rig Transocean Spitsbergen from Bergen, Norway. The rig will undertake a 
three well exploration drilling campaign in the UKCS that will be conducted on the Mariner, Jock Scott and Verbier 
licences (of which Statoil is the operator). Statoil will fund all costs up to $25 million in respect of the Verbier well, in 
addition to which JOG benefits from a further carry of 10% from its co-venturer CIECO Exploration and Production (UK) 
Limited ("CIECO"). 

Kalibrate Technologies Plc (KLBT.L) Announced that its registered office has changed to 196 Deansgate, Manchester, M3 3WF with effect from 1 July 2017. 

Mercia Technologies Plc (MERC.L) Announced, in its preliminary results for the year ended 31 March 2017, that its reported revenue stood at £6.66 million, 
compared to £1.76 million in the preceding year. Profit after tax was £1.04 million compared to loss net of tax £1.69 
million. The company’s diluted earnings per share was 0.47p, compared to loss per share of 0.80p. 

Monitise Plc (MONI.L) Announced that the scheme document containing a letter from the chairman, the full terms and conditions of the 
acquisition with Fiserv Inc, announced on 13 June 2017, an explanatory statement, notices of the required meetings, a 
timetable of principal events and details of the actions to be taken by the company's shareholders, has been published 
and sent to the shareholders together with the Forms of Proxy for the Court Meeting and the General Meeting. Under the 
terms of the acquisition, the shareholders will be entitled to receive 2.9p each for each share held in the company. 

Mountfield Group Plc (MOGP.L) Announced that Cairn Financial Advisers LLP has been appointed as Nominated Adviser and Broker to the company with 
immediate effect. Further, Peter Jay, Chairman, has moved from the position of Executive to that of Non-executive 
Chairman with immediate effect. 

Murgitroyd Group Plc (MUR.L) Announced, in its trading update in respect of the financial year ended 31 May 2017, that total revenues in the second 
half of the financial year were £22.8 million, representing a near 5% increase on the equivalent period in the 2016 financial 
year, and record revenue for any half year. The Board confirms that trading for the second half of the financial year has 
been in line with the Board's expectations and represents a significant improvement on the trading result for the half 
year. 

Nighthawk Energy Plc (HAWK.L) Announced that on 30 June 2017, the company completed negotiations with its banking partner, Commonwealth Bank of 
Australia ("CBA"), that have resulted in a series of modifications to the RBL facility, and executed the eighth amendment 
to the existing bank agreement ("Amended Agreement"). Some of the key terms and conditions of the amended 
Agreement are as follows: $23 million principal amount; Matures on 31 December 2017, with the company to provide CBA 
with a refinancing plan on or before 31 October 2017; The company to remit cash payment of up to $1.75 million to CBA 
prior to 7 July 2017, to be used as principal reduction. 

Obtala Limited (OBT.L) Announced the confirmation of receipt of funds, being settlement in full from directors Miles Pelham, Paul Dolan, Warren 
Deats and Frank Scolaro who invested in the Argento Preference Share subscription. The Company also announces that 
with immediate effect Frank Scolaro will be retiring from the Board as Non-Executive Director, and Philippe Cohen will 
be retiring as Finance Director. Following Mr. Cohen's departure the Board will seek a replacement Chief Finance Officer 
immediately and suitable candidates will be vetted and appointments made in due course. In the meantime the CFO 
duties will be assumed by Paul Dolan and our recently hired Group Accountant Carnel Geddes whom has sufficient 
capabilities for such task. 

PCF Group Plc (PCF.L) Announced that the name of the company has been changed to PCF Group Plc with immediate effect and the stock 
market ticker symbol remains PCF and that the company's ISIN is also unchanged. Further, the company stated that the 
purpose of this change is to better align and identify the parent company with its 100.0% owned subsidiary PCF Bank 
Limited. 

Premaitha Health Plc (NIPT.L) Announced the following update on the legal proceedings in connection with patent infringement suits filed by Illumina, 
Inc. and others (together the "Claimants"). The patents in issue in these proceedings fall into three families: European 
Patent (UK) 0 994 963; European Patent (UK) 1 981 995 and its divisional, European Patent (UK) 2 385 143; and European 
Patent (UK) 2 183 693 and its divisional, European Patent (UK) 2 514 842. The trial will commence in the Patents Court, one 
of the specialist courts of the High Court of Justice of England and Wales (the "Court") on 4 July 2017 and is expected to 
last approximately three weeks. The trial will focus on a complex variety of interconnected patent claims and will involve 
testimony from a series of renowned experts in their respective fields. As part of its defence, it is seeking declarations 
from the Court that certain new processes which the company is developing would not infringe the patents in suit. The 
first-instance judgment is expected to be handed down in the autumn, after which both the company and the Claimants 
may be entitled to appeal. 

Provexis Plc (PXS.L) Announced that the company confirmed in its results of placing announcement on 10 May 2017 that it had raised a gross 
£350,000 at 0.50 pence per ordinary share via a placing (the 'First Subscription') of 70,000,000 new ordinary shares of 
0.1p each (the 'First Subscription New Provexis Shares') with new and existing investors. The company's announcement 
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of 10 May 2017 also confirmed that it was in late stage discussions with a small group of investors in relation to a Second 
Subscription to raise further working capital, in connection with which the company had applied to Her Majesty's 
Revenue and Customs ('HMRC') for advance assurance that it would be eligible to issue new ordinary shares under 
HMRC's Enterprise Investment Scheme ('EIS'). 

Qatar Investment Fund Plc (QIF.L) Announced that as per requirements for UK listed investment companies to notify, within five business days of the end 
of each quarter, a list of all investments in other investment companies that do not have a stated investment policy to 
invest no more than 15% of their gross assets in other UK-listed investment companies (including investment trusts), and 
the company announced that as at 30 June 2017, it had no investments in such other investment companies. 

Quartix Holdings Plc (QTX.L) Announced, in its trading update for the six-month period ended 30 June 2017, that the trading has been in line with the 
board's anticipations and consistent with achieving market forecast for the year as a whole. Also, the company stated 
that interim results for the period ended 30 June 2017 will be published on 26 July 2017. 

Safestay Plc (SSTY.L) Announced it has acquired a second Barcelona hostel from Equity Point Hostels for €2.0 million in cash. On 31 May 2017, 
the company announced it had agreed to acquire three hostels from Equity Point located in Lisbon, Prague and 
Barcelona. The acquisition of this second hostel in Barcelona, known as Barcelona Gothic, from Equity Point will mean 
the Group now has 11 hostels within the portfolio. 

San Leon Energy Plc (SLE.L) Announced that the company has not been able to publish its accounts for the year ended 31 December 2016 (the 
"Accounts") by 30 June 2017 as required by Rule 19 of the AIM Rules for Companies (the "AIM Rules") and therefore 
dealings in the company’s ordinary shares will be temporarily suspended under AIM Rule 40 from 7.30 a.m. today until 
such time as the Accounts have been duly published in compliance with AIM Rule 19. 

SQS Software Quality Systems AG 
(SQS.L) 

Announced, in an update on trading for the six months ended 30 June 2017, that trading for the first half has been in line 
with management's expectations and the company continues to successfully evolve its business to support the 
increasing digitalisation of business processes across all its clients' industries. It continues to grow its consulting capacity 
and has established some market-leading efficiency and automation solutions which it anticipates will deliver improved 
EBIT margins over the medium term. n the six months to 30 June 2017, the company's adjusted EBIT margin increased to 
7.5% (H1 2016: 6.9%), driven by increasingly automated and efficient ways of delivering our services, alongside a 
continued focus on cost management. Adjusted EBIT is expected to be approximately €12.0 million in H1 2017, an 
increase of 4.8% on the same period last year and reversing the downward trend in H2 2016. Revenues for the period are 
expected to be at the same level as H2 2016 at approximately €160.4 million, and slightly lower than the comparative 
period as it absorbs the last effects of one banking client loss of €7.0m. Looking ahead, it expects H2 2017 revenues to 
be slightly above H1 with a number of known business wins starting later in the year. 

Summit Germany Limited (SMTG.L) Announced that it has completed the €100 million German portfolio acquisition announced on 26 June 2017. 

Tlou Energy Limited (TLOU.L) Announced that it has lodged a Mining Licence Application for the Lesedi CBM project with Botswana's Department of 
Mines in the Ministry of Mineral Resources, Green Technology and Energy Security. The company has received 
confirmation from the Ministry that they intend issuing an addendum to the Request for Proposal for the development of 
up to 100MW of CBM Power and a new closing date will be advised in due course. The company has completed a 
significant portion of the work required based on the documentation received to date and would aim to get the proposal 
submitted as soon as possible once the supporting documents are received.  As a result, the company do not currently 
envisage any changes to its potential project timelines. 

Trakm8 Holdings Plc (TRAK.L) Announced, in its preliminary results for the year ended 31 March 2017, that revenues rose to £26.7 million from £25.6 
million posted in the last year. The company’s profit before tax stood at £0.693 million, compared to a profit of £3.0 
million reported in the previous year. The basic earnings per share stood at 4.51p, compared to earnings of 11.15p 
reported in the previous year. The company’s cash and cash equivalents stood at £1.9 million (31 March 2016: £3.8 
million). 

Vitesse Media Plc (VIS.L) Announced the decision of its Executive Chairman, Chris Ingram, of stepping down from the Board with immediate effect 
and that its currently interim Non-Executive Chairman, David Smith, will assume the role of Non-Executive Chairman with 
immediate effect. Also, the company noted that it is in a search of a new Non-Executive Director. 

WANdisco Plc (WAND.L) Announced that it has secured a new contract with a major American healthcare corporation serving 50 million 
Americans in all 50 states for the deployment of Fusion, the company's patented Big Data and Cloud product. The 
contract was secured directly by the company on a 3 year subscription licence agreement. The company separately 
announced that it has appointed Peel Hunt LLP as its Joint Corporate Broker, acting alongside Stifel as its Nominated 
Adviser and Joint Broker, with immediate effect. 

Xeros Technology Group Plc (XSG.L) Announced that the company has agreed to acquire MarKen PPE Restoration ('MarKen'), which provides personal 
protection equipment ('PPE'), cleaning, inspection and repair services. MarKen will be acquired for an initial cash 
consideration of $750,000 with a further contingent cash consideration of up to $250,000, subject to certain growth 
targets. The initial consideration has been funded from the group's existing cash resources. 

 
 
FTSE 100 
AstraZeneca Plc (AZN.L) Announced that it has completed the previously-communicated agreement with Recordati S.p.A (Recordati) for the 

commercial rights to Seloken/Seloken ZOK (metoprolol tartrate and metoprolol succinate, respectively) and associated 
Logimax fixed-dose combination (metoprolol succinate and felodipine) medicines in Europe. Metoprolol succinate is a 
beta-blocker for the control of hypertension, angina and heart failure. It also announced today that it has completed the 
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previously-announced agreement with Grünenthal for the global rights to Zomig (zolmitriptan) outside Japan. Zomig is 
indicated for the acute treatment of migraines and cluster headaches, an area of medicine outside its strategic focus. 

Severn Trent Plc (SVT.L) Announced that it has sold its North American business (Operating Services, US) to US investors PPC Enterprises LLC and 
Alston Capital Partners LLC at £48.0 million and the net proceeds from the sale will be used for general corporate 
purposes. 

Sky Plc (SKY.L) Announced that it has made a $2 million equity investment in Circle Media Labs, an early-stage technology company 
specialising in connected devices. This investment will provide the company with additional insight into developments 
within the field. 

 
FTSE 250 
Aggreko Plc (AGK.L) Announced its £40 million agreement to acquire Younicos, a global market leader in the development and deployment 

of integrated energy systems, based on battery storage. This acquisition strengthens the company’s position as global 
energy markets continue to evolve and is in line with our strategy to invest in technology in order to reduce the cost of 
energy for our customers. Younicos delivers smart energy solutions integrating battery storage, which are modular and 
scalable. 

Auto Trader Group Plc (AUTO.L) Announced that Sean Glithero, Chief Financial Officer (CFO), will step down from his position as CFO and as a Director 
and will not stand for re-election at the Annual General Meeting on 21 September 2017. Hence, the Board has appointed 
Nathan Coe as Sean's successor. Nathan will combine the role of CFO with his existing responsibilities as Chief Operating 
Officer. 

Bgeo Group Plc (BGEO.L) Announced its intention to demerge BGEO Group into a London-listed banking business (Bank of Georgia Group PLC - 
"Bank of Georgia" or "Bank") and a London-listed investment business (BGEO Investments PLC - "BGEO Investments").The 
Board of BGEO Group believes a demerger of the businesses will deliver additional long-term value to shareholders by 
creating two distinct entities, each of which will have enhanced growth opportunities in the strongly growing Georgian 
economy. The senior management team of Bank of Georgia will continue to be led by Kaha Kiknavelidze as CEO, and will 
be unchanged from its current structure. Neil Janin, currently the Non-Executive Chairman of BGEO Group, will become 
the Non-Executive Chairman of Bank of Georgia. In addition, it is expected that, following the demerger, BGEO 
Investments will hold a 9.9% stake in Bank of Georgia and the largest property and casualty insurance company in 
Georgia - Aldagi. 

Derwent London Plc (DLN.L) Announced that contracts on the sale of its long leasehold interest in The Copyright Building, 30 Berners Street W1 to 
Union Investment Real Estate GmbH (Union Investment) have been exchanged for a consideration of £165.0 million, or 
£148.7m net of top-ups relating to rent free periods and a rent guarantee on the vacant retail space. Furthermore, the 
company expects the completion of the sale to be in Q4 2017 following the completion of building. 

Electrocomponents Plc (ECM.L) Announced it has made a strong start to the year to March 2018, with an acceleration in revenue growth and improved 
profits despite continued investment to drive future growth. Q1 underlying revenue growth accelerated to 13% with all 
regions seeing double-digit underlying revenue growth. During Q1 it has seen a three percentage point headwind from 
fewer trading days, as such constant currency revenue growth, not adjusted for trading days, was closer to 10%. It  expect 
the gross margin to be broadly stable in Q1 on the previous year and at a similar level to that seen in H1 2017, with foreign 
exchange benefits offsetting both an unfavourable product and geographic mix during the period. The geographic mix 
relates to faster growth in our lower gross margin hub in the Americas and product mix reflects faster growth in lower 
gross margin product categories such as semiconductors during the period. It continues to focus on increasing efficiency 
so it can convert a higher proportion of gross profit into operating profit. It remains on track to deliver the £5 million of 
additional net annualised cost savings in the current financial year, giving a cumulative total of £30 million of annualised 
savings by March 2018. However, during the first half of 2018 it will see an annualisation of the increase in investment in 
areas such as digital, talent and RS Pro that was made during the second half of 2017 to drive faster growth. It is also 
seeing higher variable and incentive costs associated with faster revenue growth. It remains focused on driving cash 
flow and we have a strong balance sheet. On 30th June 2017 the maturing $85m US Private Placement was repaid in full. 
It is consolidating its Oxford based head office and our London based digital operations into a single head office and 
digital hub in London Kings Cross. This will lead to an exceptional charge of around £4 million in the first half of the year  
to March 2018. 

Greencoat UK Wind Plc (UKW.L) Announced that it has acquired Bishopthorpe Wind Farm from BayWa r.e. for a total consideration of £47 million. The 
acquisition was funded by the company’s revolving credit facility (£38 million) plus cash resources (£9 million).  

International Public Partnership 
Limited (INPP.L) 

Announced that it has committed jointly with HM Government to make an investment in digital infrastructure and 
particularly fibre optic broadband connections. The company sees long term parallels between the essential nature of 
broadband connectivity to the home and workplace, and the established businesses of gas and electricity distribution 
and transmission with which it is already experienced. It also notified that as at 30 June 2017, its total issued share capital 
consists of 1,349,793,398 ordinary shares and the company does not hold any Ordinary Shares in Treasury. 

IP Group Plc (IPO.L) Announced that its portfolio company, Creavo Medical Technologies Limited, has completed a fundraising of £13.4 
million. The round was oversubscribed, exceeded Creavo's funding target and was strongly supported by existing 
shareholders. The funding would be used to continue growing the Creavo business and moving towards a full 
commercial launch in Europe including concluding its clinical study in the UK, building its US operation and associated 
clinical study and conducting further research to expand the use of its technology into other applications. 

Redrow Plc (RDW.L) Announced the appointment of Vanda Murray OBE as a Non-Executive Director to the Board effective from 1 August 
2017. 
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SuperGroup Plc (SGP.L) Announced, in its unaudited results for the 52 weeks ended 29 April 2017, that revenues jumped to £752.0 million from 
£597.5 million reported in the last year. The company’s profit before tax stood at £84.8 million compared to a profit of 
£55.4 million reported in the previous year. The basic earnings per share stood at 81.2p compared to earnings of 50.7p in 
the previous year. The company’s board declared a final dividend of 20.2p per share, payable on 22 September 2017  to 
shareholders on the register as at 14 July 2017. Separately, the company announced intentions of its two Non-Executive 
Directors, Steve Sunnucks and Beatrice Lafon, to not to stand for re-election at its Annual General Meeting (AGM), to be 
held on 12 September 2017. 

 

 

 

 

 

 

 

 

 

Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conf licts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.   

 
 
 
 
 
  


