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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

SL. Standard Life Plc Deutsche Bank Hold Hold 400 420 

VOD Vodafone Group Plc AlphaValue Add Buy   
Downgrades      

HIK Hikma Pharmaceuticals Plc HSBC Reduce Reduce 1700 1410 
Initiate/Neutral/Unchanged      

AAL Anglo American Plc Credit Suisse Neutral Neutral 1400 1400 

ABC Abcam Plc Berenberg  Buy  1100 

ACL Acal Plc finnCap Buy Buy 339 339 

AEP Anglo-Eastern Plantations finnCap Buy Buy 880 880 

ALU Alumasc Group finnCap Buy Buy 225 225 

ASCL Ascential Plc Berenberg Buy Buy 400 400 

AXS Accsys Technologies Plc finnCap Buy Buy 100 100 

BLT BHP Billiton Plc Credit Suisse Neutral Neutral 1380 1380 

CAR Carclo Plc finnCap Buy Buy 165 165 

EMG Man Group Plc Barclays Capital Equal weight Equal weight 165 165 
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

EZJ easyJet Plc Bernstein  Outperform  1600 

FENR Fenner Plc finnCap Buy Buy 385 385 

GHH Gooch & Housego Plc finnCap Hold Hold 1350 1350 

GLEN Glencore Plc Credit Suisse Outperform Outperform 390 390 

IAG International Consolidated Airlines 
Group SA Bernstein  Outperform  710 

MER Mears Group Plc Liberum Capital Buy Buy 540 540 

MPE MP Evans Group Plc finnCap Buy Buy 835 835 

PRV Porvair Plc Peel Hunt Buy Buy 620 620 

RE. REA Holdings Plc finnCap Hold Hold 350 350 

RIO Rio Tinto Plc Credit Suisse Outperform Outperform   

RMG Royal Mail Plc Bernstein  Market Perform  400 

RNO Renold Plc finnCap Buy Buy 65 65 

S32 South32 Ltd Credit Suisse Outperform Outperform 180 180 

SHP Shire Plc Credit Suisse Outperform Outperform 5350 5350 

SHP Shire Plc Barclays Capital Overweight Overweight 6300 6300 

SHP Shire Plc Deutsche Bank Buy Buy 6000 6000 

TRI Trifast Plc finnCap Buy Buy 254 254 

VANL Van Elle Holdings Plc finnCap Buy Buy 120 120 

WPG Worldpay Group Plc Credit Suisse Outperform Outperform 330 330 
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Key UK Corporate Snapshots Today 
 
AIM 

Arian Silver Corporation (AGQ.L) Announced, in its results for the year ended 31 December 2016, that its operating loss fell to $1.6 million from $2.9 million 
posted in the same period preceding year. The company's loss before tax stood at $1.5 million, compared to a loss of 
$15.6 million reported in the previous year. Its basic and diluted loss per share stood at $0.01 compared to loss of $0.09 
reported in the previous year. The company's cash and cash equivalents stood at $0.4 million (2015: $0.5 million). 

Atlantis Resources Limited (ARL.L) Announced that further to the announcement made on June 15, it has announced the formal launch through the 
Abundance Investment platform of a proposed five year, bond offer maturing 2022. The bond has a coupon of 8%, 
payable semi-annually. The bond offer seeks to raise a minimum of £2 million and a maximum of £5 million, and is 
expected to close on or before August 16, 2017, which date may be extended by 2 months at the discretion of the 
directors. 

BCA Marketplace Plc (BCA.L) Announced, in its preliminary results for the 12 months ended 2 April 2017, that its reported revenue stood at £2.03 billion, 
compared to £1.15 billion in the preceding year. Operating profit stood at £74.30 million, compared to £16.30 million. Profit  
after tax was £41.10 million compared to £7.70 million. The company’s diluted earnings per share was 5.10p, compared to 
1.20p. 

Benchmark Holdings Plc (BMK.L) Announced, in its half year results ended 31 March 2017, that its reported revenue stood at £69.2 million, compared to 
£48.0 million in the preceding year. Loss after tax was £8.1 million compared to loss of £11.3 million. The company’s 
diluted loss per share was 1.58p, compared to loss per share of 3.09p. 

Blue Prism Group Plc (PRSM.L) Announced, in its interim results for the six months ended 30 April 2017, that its reported revenue stood at £9.35 million, 
compared to £9.64 million in the preceding year. Operating loss stood at £3.10 million, compared to operating loss of 
£5.27 million. Loss after tax was £3.10 million compared to loss after tax of £5.32 million. The company’s diluted loss per 
share was 4.99p, compared to diluted loss per share of 10.53p. 

Caledonia Mining Corporation Plc 
(CMCL.L) 

Announced that following the approval by shareholders at the annual general meeting of the company held on Monday, 
June 19, 2017 of the share consolidation and the purchase of fractional entitlements to post-consolidation common 
shares of the company (the "Common Shares") and the fixing of the "Effective Time" for the consolidation, being the time 
that the board of directors of the company was authorised by the shareholders to determine as the time for the 
consolidation to occur, the company's share consolidation became effective at 5pm (Eastern Time) on June 26, 2017. The 
company's issued share capital consisted of 10,552,167 Common Shares and thus, the total number of voting rights in the 
company is therefore 10,552,167. 

Camper & Nicholsons Marina 
Investments Limited (CNMI.L) 

Announced that it has received regulatory approval for the issue of €15,000,000 4.50% Unsecured Bonds redeemable in 
2027, having a nominal value of €100 per bond, to be issued at par (the New Bonds). The New Bonds are expected to be 
admitted to the Official List of the Malta Stock Exchange on 22 August 2017, and trading is expected to commence on 23 
August 2017. 

Cogenpower Plc (CGP.L) Announced the preliminary decision of the Regional Administrative Court of Rome, Italy (the Regional Court) in relation to 
the dispute between it and the Italian supervisory agency for energy incentives, the GSE. Following the hearing on 14 
June 2017, the Regional Court has pronounced that its case had merit and a definitive ruling would be made at a future 
hearing to take place on 23 March 2018. The company believes that this represents an important positive step forward in 
this highly disruptive dispute and will make further announcements as the situation develops. 

Cropper(James) Plc (CRPR.L) Announced, in its results for the year ended 1 April 2017, that revenues rose to £92.4 million from £87.9 million posted in 
the preceding year. The company’s profit before tax stood at £5.6 million, compared to a profit of £4.6 million reported in 
the previous year. Its diluted earnings per share stood at 50.0p. The company further stated that the board has 
recommended a final dividend of 9.3p per share. The company’s cash and cash equivalents stood at £1.9 million (2016: 
£3.2 million). 

D4T4 Solutions Plc (D4T4.L) Announced, in its final results for the for the year ended 31 March 2017, that total revenues fell to £17.7 million from £18.6 
million reported in the last year. The company’s profit before tax stood at £4.2 million compared to a profit of £3.2 million  
reported in the previous year. The basic earnings per share stood at 10.49p compared to earnings of 8.17p in the previous 
year. The company’s board declared a final dividend of 1.7p per share, payable on 18 August 2017 to shareholders on the 
register as at 14 July 2017. 

Electric Word Plc (ELE.L) Announced refer to the announcement by Sport Business Acquisitions Limited and the company. The board is pleased to 
announce that it has reached agreement with the board of directors of Bidco regarding the terms of a recommended 
cash acquisition pursuant to which Bidco intends to acquire the entire issued and to be issued share capital of the 
company. Under the terms of the Acquisition, Shareholders will be entitled to receive for each Electric Word Share 3.93 
pence in cash. 

EU Supply Plc (EUSP.L) Announced that it has received its first contract pursuant to the new framework agreement entered into with an existing 
customer for additional services to its CTMTM platform announced by the company on 16 June 2017. The contract 
entered into with the customer under the agreement comprises certain customer-paid enhancements, which are 
expected to generate revenues of approximately €400k during the remainder of this year. As set out in the company's 
announcement of 16 June 2017, discussions are still ongoing with the customer on specific call-off orders for additional 
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services to be delivered in 2017 and 2018. 

Frenkel Topping Group Plc (FEN.L) Announced, in an update on its strategic review announced on 3 April 2017, as well as a trading update for the first six 
months of the financial year, that the company has concluded the strategic review announced on 3 April 2017. The Board 
has decided that it is in the best interest of shareholders, employees and clients to continue as an independent 
company, pursuing its existing business plan, the prospects for which it believes have been enhanced by proposed 
amendments to the Ogden Discount Rate, which will materially alter the landscape of the industry. Further, the Group 
proposes to announce its half year results in early July in which the Board expects to report profit from operations of 
£1.2million (H1 2016: £0.3million, FY2016 £1.4million) on revenues of £3.7million (H1 2016: £2.8million), as a result of both an 
increase in Assets Under Management (AUM) to approximately £770million (FY 2016: £745million) (of which 
approximately £290million will be on a discretionary mandate (FY2016: £253million)) and an increase in gross margin to in 
excess of 60% (H1 2016: 55%, FY 2016: 58%). In addition, the Group also paid a dividend, increased by 25% from the 
previous year, to shareholders in May 2017 and completed the move to a new head office in Manchester. The Board 
expects this strong growth to continue over the second half of the year and confirms that the company is trading in line 
with market expectations, as well as continuing to deliver a progressive dividend policy. 

Gaming Realms Plc (GMR.L) Announced that it has entered into an agreement with ITV Commerce & Ventures and Storm Games to build and operate 
new gaming products based on the ITV Studios show, Love Island. Further, the company stated that games will be 
developed by both the company & Storm Games and will take on the branding of the Love Island show. Moreover, the 
company noted that the games service will be available at LoveIslandgames.com and will see new Love Island themed 
games added to the offering over the coming weeks. 

Hardide Plc (HDD.L) Announced that Hardide Coatings Limited has gained Nadcap accreditation for Coatings and Nadcap is the world's 
leading independent certification program for special processes within the aerospace and defence industry. Further, the 
company noted that the accreditation, in addition to the company's current certifications to AS9100, ISO9001 and 
ISO14001, means the company can expand its business in the aerospace sector and provide its advanced tungsten 
carbide-based coatings to any of the aerospace prime contractors or their supply chains worldwide. 

iEnergizer Limited (IBPO.L) Announced, in its annual results for the year ended March 31, 2017, that its reported revenue stood at $146.3 million, 
compared to $139.7 million in the preceding year. Operating profit stood at $29.4 million, compared to $29.0 million. 
Profit after tax was $15.0 million compared to $17.0 million. The company's diluted earnings per share was $0.08, 
compared to $0.10. 

IG Design Group Plc (IGR.L) Announced, in its preliminary results for the year ended 31 March 2017, that its reported revenue stood at £310.9 million, 
compared to £236.9 million in the preceding year. Operating profit stood at £14.25 million, compared to £12.62 million. 
Profit after tax was £10.30 million compared to £7.64 million. The company’s diluted earnings per share was 15.00p, 
compared to 12.00p. 

Imaginatik Plc (IMTK.L) Announced that the placing to raise £1.4 million, announced on 9 June 2017, all resolutions were duly passed at the 
General Meeting. Application has been made for the 68,731,445 Placing Shares described in the circular dated 9 June 
2017 to be admitted to trading on AIM at 8.00 a.m. on 28 June 2017 ("Admission"). Following Admission, the total number 
of ordinary shares and voting rights in the company will be 220,560,042. 

Independent Oil & Gas Plc (IOG.L) Announced that it welcomes Oil and Gas Authority's (OGA) publication of the Southern North Sea (SNS) Tight Gas 
Strategy. The company believes its SNS gas strategy is very well aligned with the OGA's plans to stimulate activity in the 
basin. It has provided a new Corporate Presentation on its website today which outlines this strategy, with a particular 
focus on maximising production from its SNS resources. 

Kodal Minerals Plc (KOD.L) Announced that the results of initial metallurgical testwork confirmed high-grade spodumene concentrate from the 
pegmatite hosted lithium mineralisation at the company's Bougouni lithium project in Southern Mali (Bougouni or the 
Bougouni Project). Moreover, the company noted that metallurgical recoveries range from 80.0% to 87.0% for initial 
flotation testwork and spodumene concentrate grades ranging between 5.5% and 6.7% Li2O achieved from multiple 
batch testing - chemical grade spodumene concentrate (typically containing 6% Li2O) are sold for use in battery 
manufacturing and other industrial applications. Also, mineralisation is recognised as high-grade and of suitable quality 
for producing lithium carbonate, with low level potassium and sodium content and with moderate iron content. 

Lakehouse Plc (LAKE.L) Announced, in its unaudited interim results for the six months ended March 31, 2017, that its reported revenue stood at 
£149.8 million, compared to £167.8 million in the preceding year. Operating loss stood at £2.8 million, compared to 
operating loss of £1.0 million. Loss after tax was £3.1 million compared to loss after tax of £1.5 million. The company’s 
diluted loss per share was 2.0p, compared to diluted loss per share of 1.0p. 

LMS Capital Plc (LMS.L) Announced that the company has received the distribution from SFEP, the final amount of which was $11.6 million. In 
light of this significant increase in liquid resources, the Board considered whether it was able to increase the amount of 
the tender previously announced on 6 June 2017. The Board determined that the tender should be increased to £11 
million, thereby satisfying in full the proposals in the July 2016 Circular to return this amount to shareholders. 

Mayan Energy Limited (MYN.L) Announced that it has raised £587,500 (before expenses) through a subscription with institutional and private investors 
through a brokered subscription of 195.83 million new ordinary shares at a price of 0.3p per subscription share. 
Simultaneously, the company has agreed to invest £300,000 into Block Energy Plc, a NEX-listed oil and gas company. 
The subscription proceeds will be used to fund the investment in Block Energy and ongoing working capital for US 
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operations. Moreover, the company announced that Ross Warner, Chairman, will resign from the Board with immediate 
effect, while Charlie Wood will become the Non-Executive Chairman. 

Metal Tiger Plc (MTR.L) Announced, in its update on spring quarter exploration programme in Spain, that a new regional scale gold anomaly was 
identified at Logrosan East. Infill soil sampling and gold analysis has joined El Seranillo North and El Seranillo East into a 
single large-scale gold anomaly. No Rotary Air Blast (RAB) drilling was undertaken during Q1 2017 with work instead 
concentrating on infill work delineating the full extent of surface anomalies as part of a diamond/RC drilling target 
generation. A total of 7,345 samples assayed for gold during Q1 2017, comprising infill sampling and analysis of XRF 
sample pulps. The JV is currently evaluating options for deep drilling at Logrosan and Maria with a view to testing the 
extent and tenor of gold mineralisation to shallow open-pitable depths. It would be in addition to deep-drill testing of the 
two tungsten deposits outlined during 2015. 

Molins Plc (MLIN.L) Announced, in its trading update for the six months ending 30 June 2017, that it expects the trading performance to be in 
line with the expectations and ahead of last year in all parts of the continuing Group. Meanwhile, the order intake in the 
continuing Group (excluding I&TM) at the end of May 2017 was considerably ahead of order intake for the same period 
last year. The company separately announced that its Canadian subsidiary company, Langen Packaging Inc, entered into 
an unconditional agreement on to sell its manufacturing facility at Mississauga, Ontario to BuildCorp Limited, a company 
incorporated in Canada, for a gross consideration of C$11.7 million (£6.7 million) payable in cash on completion. Net 
proceeds, after fees and taxes, are expected to be approximately C$10.2 million (£5.9 million). Completion of the 
transaction is expected to take place by the end of November 2017. 

Mosman Oil and Gas Limited 
(MSMN.L) 

Announced, in its operations update, that as part of its growth strategy, the company's strategic objective remains to 
identify opportunities which will provide operating cash flow and have further development upside, in conjunction with 
adding value to the company's existing exploration permits. Since commencing as Operator in May 2017, the company's 
USA subsidiary has undertaken initial work at the project, as announced on 13 June, which was essential for access and 
safety issues. Now this initial stage has been completed, the focus is on increasing production from the 27 production 
wells, many of which were shut-in and need work to restore production. This included the removal of two pump jacks 
which have been repaired and reinstalled on the well heads. Prior to the acquisition the Strawn project was producing 
approximately 5 barrels of oil per day. Production rates from workover wells will be reported once they are available, as 
workovers are completed. 

One Media iP Group Plc (OMIP.L) Announced, in its half year results ended 30 April 2017, that its reported revenue stood at £1.1 million, compared to £1.0 
million in the preceding year. Profit after tax was £0.13 million compared to £0.09 million. The company’s diluted earnings 
per share was 0.19p, compared to 0.13p. 

Oxford Metrics Plc (OMG.L) Announced that it has acquired Auckland-based IMeasureU Limited, who has developed a world-leading high-fidelity 
motion measurement system using wearable sensors and its own proprietary software, enabling researchers and elite 
athletes to gain data-driven insights into athletic performance. The company will pay an initial cash consideration of 
£1.99 million from existing resources. Meanwhile, a deferred cash consideration of up to £2.89 million is payable, out of 
which 75% is contingent on IMeasureU achieving a series of stretching SaaS-based recurring revenue goals and 25% is 
contingent on growth of existing revenue streams measured over the course of a 27-month period following the 
completion of the acquisition. 

Polar Capital Holdings Plc (POLR.L) Announced, in its results for the year ended 31 March 2017, that its reported revenue stood at £73.7 million, compared to 
£84.1 million in the preceding year. Profit after tax was £16.0 million compared to £18.2 million. The company’s diluted 
earnings per share was 17.0p, compared to 19.5p. 

Rambler Metals & Mining Plc (RMM.L) Announced the commencement of a surface diamond drilling program targeting the depth extension of both the Lower 
Footwall Zone (LFZ) and high grade Ming Massive Sulphides (MMS). Moreover, the company noted that in addition, it is 
providing an update on its in-mine exploration activities since August 2016. Moreover, the company added that a 
directional surface drilling program has been initiated on the company's LFZ and this program will test up to one 
kilometer beyond the current known mineralized trend. Moreover, the new drill program will test the down plunge trend 
of the LFZ between depths of 1,200 meters and 1,800 meters below sea level. Furthermore, the company reported that 
since August 2016 the company has completed 5,680 meters of new drilling in the Ming Massive Sulphide (MMS). Also, 
the company disclosed that new drilling into the Ming North Zone (MNZ) has shown continued mineralization at depth 
and this zone was the primary mining horizon for the historic operation; however, it remains largely unexplored at depth. 

Redhall Group Plc (RHL.L) Announced that Wayne Pearson has been appointed to the company's Board as Chief Operating Officer (COO) with 
effect from 17 July 2017 and as COO, Mr Pearson will be responsible for the day to day management of the Group's 
subsidiaries and will report directly to the company's Chief Executive, Phil Brierley. 

RedstoneConnect Plc (REDS.L) Announced that it has been awarded a contract to install an IT cabling infrastructure throughout Tottenham Hotspur's 
new 61,500 seat stadium and Tottenham Hotspur's new stadium is expected to be the most technologically advanced of 
its kind, utilising the most innovative technology to ensure flexibility for future demands and development requirements 
of the space. 

RhythmOne Plc (RTHM.L) Announced that Mr. Edward ("Ted") Hastings, President of the company will succeed Mr. Subhransu "Brian" Mukherjee as 
Chief Executive Officer of the company, effective 19 July 2017. Moreover, the company announced that it has acquired 
certain assets of RadiumOne, Inc. (the "Acquisition"), a leading data-driven marketing platform. The transaction was 
signed and closed after market hours on 26 June 2017. RadiumOne is an award winning, data driven marketing platform 
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that analyzes consumer signals in real time to determine consumer intent from a broad range of digital touch points, 
which includes a brand's paid (advertising), earned (influencers), shared (social) and owned (websites and applications) 
media channels. 

Richland Resources Limited (RLD.L) Announced that it has appointed its first sightholders and has also entered into an exclusivity and supply agreement. 

SafeCharge International Group 
Limited (SCH.L) 

Announced that it has launched Marketplace Manager, single API based solution that relieves all payment pain points for 
marketplaces and also enables them to remain in full control of operations and user experience, for both buyers and 
sellers. Furthermore, the company detailed that its covers all marketplaces payment needs at once, leveraging the 
company's payment engine. Moreover, this solution enables regulatory compliance, seamless onboarding, maximised 
conversion, smart payment management and cost efficient pay-outs. 

Saffron Energy Plc (SRON.L) Announced, in its update on the development of its Sant'Alberto licence application, that the company continues to 
make good progress in its application for a full production concession and it is currently awaiting the granting of an 
Intesa (agreement) from the Emilia Romagna regional government, following which the Ministry of Economic 
Development in Rome will issue the production concession. Moreover, the company had originally anticipated that the 
Intesa and the production concession would have been granted by the end of the first half of 2017. Also, the company 
now anticipates that this will have been achieved by Q3 2017 and development of Sant'Alberto will follow the grant of  
the production concession and first gas is now expected in or around Q1 2018. 

Satellite Solutions Worldwide Group 
Plc (SAT.L) 

Announced, in its trading update for the six month period ended 31 May 2017, that group revenue increased by 261% to 
£20.6 million over the same period in the prior year (H1 16: £5.7 million). The group has continued to make good progress 
in expanding its customer base, driven by the impact of acquisitions and net additions to the core business. As a result, 
total customers have increased from 79,000 at the start of the year to approximately 90,000 currently with progress 
across all of the group's operating hubs in the period, with particularly strong customer growth in Australia. 

Sutton Harbour Holdings Plc (SUH.L) Announced, in its preliminary results for the year ended March 31, 2017, that its reported revenue stood at £6.7 million, 
compared to £6.5 million in the preceding year. Operating profit stood at £1.0 million, compared to £2.6 million. Profit after 
tax was £40k compared to £1.5 million. The company’s basic and diluted earnings per share was 0.04p, compared to 
1.55p. 

Tavistock Investments Plc (TAVI.L) Announced its offering with three new funds, increasing its flagship ACUMEN Portfolio range to seven risk progressive 
funds. The ACUMEN Portfolios can be accessed on approximately 20 different platforms or directly through the 
Authorised Corporate Director; Investment Fund Services Limited (IFSL). The funds are highly sophisticated baskets of 
Exchange Traded Funds (ETFs) which form the building blocks for Tavistock Wealth's range of risk targetted investor 
portfolios, each of which typically holds 50+ ETFs, across 9 asset classes and 98 countries and covering over 18,500 
underlying securities. The new funds are launched in response to a consistent demand from IFAs for asset-specific 
strategies. They offer advisers a wider range of solutions for their clients, but most importantly, better equip the 
company's wealth to manage risk across the entire volatility curve as shown in the associated PDF document. 

Terra Capital Plc (TCA.L) Announced, in its annual results for the year ended 31 December 2016, that total income rose to $9.07 million from $0.7 
million reported in the last year. The company's profit before tax stood at $7.04 million compared to a loss of $0.86 
million reported in the previous year. The basic and diluted earnings per share stood at 12.32p compared to loss of 1.67p 
in the previous year. The company's cash and cash equivalents stood at $12.43 million (2015: $11.82 million). 

Tethyan Resources Plc (TETH.L) Announced that it has appointed John Proust, a Non-Executive Director and representative of Southern Arc Minerals, as 
Non-Executive Chairman with immediate effect replacing Christopher Goss. 

ULS Technology Plc (ULS.L) Announced, in its results for the year ended 31 March 2017, that its revenues rose to £22.3 million from £20.6 million 
posted in the same period preceding year. The company’s profit before tax stood at £3.4 million, compared to a profit of 
£3.1 million reported in the previous year. Its basic and diluted earnings per share stood at £0.0421 compared to earnings 
of £0.0351 reported in the previous year. The company proposed a final dividend of £711,000 (1.10p/share) in respect of 
the year ended 31 March 2017 and subject to approval at the Annual General Meeting. 

Velocity Composites Plc (VEL.L) Announced, in its interim results for the six months ended 30 April 2017, that revenues rose to £9.3 million from £7.1 
million posted in the same period preceding year. The company’s loss before tax stood at £35,000, compared to a profit 
of £97,000 reported in the previous year. The company’s cash and cash equivalents stood at £0.504 million (30 April 2016: 
£0.165 million). 

Verona Pharma Plc (VRP.L) Announced that it has received regulatory approvals in five European countries, comprising the United Kingdom, 
Germany, Romania, Bulgaria, and the Czech Republic, for a Phase 2b dose-ranging trial of RPL554 for maintenance 
treatment of chronic obstructive pulmonary disease (COPD). The trial is expected to commence in the third quarter of 
2017, with top-line data expected in the second half of 2018. 

Watchstone Group Plc (WTG.L) Announced that Indro Mukerjee will resign from the Board after completing his planned work at the end of this year, the 
company confirmed that Stefan Borson, Group General Counsel & Company Secretary, will succeed him as Group Chief 
Executive Officer. The company also intends to reduce the size of its Board as of January 2018 to comprise Richard Rose, 
Non-executive Chairman; Stefan Borson as Group Chief Executive Officer (who will join the Board on Indro's departure); 
Mark Williams, Group Finance Director; and two further non-executive directors. Two of the current non-executive 
directors will resign at the end of the year and a further announcement will be made in due course. 
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XLMedia Plc (XLM.L) Announced that it has acquired Securethoughts.com, a leading US cyber security comparison website, for a total cash 
consideration of $2.0 million. The acquisition is expected to be immediately earnings enhancing, post its completion in 
the third quarter of 2017. 

Zoo Digital Group Plc (ZOO.L) Announced, in its final results for the year ended 31 March 2017, that revenues rose to $16.5 million from $11.6 million 
reported in the last year. The company's profit before tax stood at $0.535 million compared to a loss of $1.1million 
reported in the previous year. The basic earnings per share stood at 2.41c compared to loss per share of 2.42c in the 
previous year. The company's cash and cash equivalents stood at $0.607 million. (2016: $0.314 million) 

 
FTSE 100 
Compass Group Plc (CPG.L) Announced that the Share Capital Consolidation will occur today. The Share Capital Consolidation, by which every 26 

Existing Ordinary Shares of 10 5/8 pence each will be consolidated into 25 New Ordinary Shares of 11 1/20 pence each, 
will take effect from 8.00 a.m. (or as soon as practicable thereafter) today ("Admission"). As at that time, 1,589,736,625 
New Ordinary Shares of 11 1/20 pence each (under ISIN: GB00BD6K4575) will be admitted to the premium listing 
segment of the Official List and to trading on the London Stock Exchange's main market for listed securities. 

 
 
FTSE 250 
Kennedy Wilson Europe Real Estate 
Plc (KWE.L) 

Announced that on 26 June 2017, Kennedy-Wilson Holdings, Inc. (KW) filed a preliminary proxy statement (the 
Preliminary Proxy Statement) with the US Securities and Exchange Commission (the SEC) relating to the proposed 
combination between KW and KWE (the Merger). Further, the company added that further details of key dates for the 
implementation of the Merger and the arrangements relating to the payment of KWE and KW dividends to KWE 
shareholders will be published in due course and having regard to the expected prolongation of the timetable resulting 
from the new offer announced on 13 June 2017, it has been agreed that the KWE dividend with respect to the second 
quarter 2017 will now be paid when originally scheduled, expected to be on or about 31 August 2017, while the principle 
of a closing dividend for accrued but unpaid dividends until the effective date of the Merger with respect to KWE shares 
will otherwise continue to apply. 

LondonMetric Property Plc (LMP.L) Announced that it has exchanged on the sale of its last remaining office asset in Marlow to Kildare Partners for £68.5 
million. The 231,000-sq. ft. office property is 96.7% let off a WAULT of 7.0 years to Allergan, Dun & Bradstreet, Lexington 
Catering, Icon Clinical and Aptos. The rental income is £4.9 million pa. The company paid 10% deposit on exchange and 
completion will take place in January 2018. Total receipts upon completion will be at book value. 

Northgate Plc (NTG.L) Announced, in its final results for the year ended 30 April 2017, that underlying total revenues rose to £667.4 million from 
£618.3 million reported in the last year. The company’s profit before tax stood at £75.0 million compared to a profit of 
£82.9 million reported in the previous year. The basic earnings per share stood at 47.3p compared to earnings of 49.0p in 
the previous year. The company’s board declared a final dividend of 11.6p per share, payable on 23 September 2017 to 
shareholders on the register as at 11 August 2017. 

Pershing Square Holdings Limited 
(PSH.L) 

Announced that it has purchased 11991 shares through its agent, Jefferies International Limited (Jefferies). Furthermore, 
the company detailed that the highest price per share was 1203.00p, while its lowest price per share was 1195.00p. 

Personal Assets Trust Plc (PNL.L) Announced that it has published a supplementary prospectus approved by the UK Listing Authority today. The 
publication of the supplementary prospectus is a regulatory requirement under the Prospectus Rules following the 
publication of the company's annual report and accounts for the year ended April 30, 2017. A copy of the supplementary 
prospectus will shortly be available for inspection at the National Storage Mechanism which is located at 
http://www.morningstar.co.uk/uk/nsm.do. 

Petrofac Limited (PFC.L) Announced its pre-close trading update ahead of the announcement of its half year results for the six months ending 30 
June 2017 on 30 August 2017. The underlying net profit for the first half of 2017 is expected to be $135 million to $145 
million; full year net profit is expected to be weighted to the second half of the year. New order intake of US$1.7 billion in 
the year to date. Backlog of $13.0 billion at 31 May 2017. Net debt is forecast to be around $1.1 billion at 30 June 2017 in 
line with expectations. 

Playtech Plc (PTEC.L) Announced that further to the announcement on June 26, 2017 regarding a proposal by Brickington Trading Limited to 
sell 32.0 million ordinary shares in the company, it announces that it has been notified that Brickington has sold 36.5 
million ordinary shares at a price of 924p per ordinary share. The company understands that due to strong investor 
demand, Brickington agreed with the Bookrunners to increase the size of the Placing to 36.5 million ordinary shares, 
representing approximately 11.5% of the issued share capital of the company. The Placing is expected to settle on a T+2 
basis, on June 29, 2017. The company is not party to the Placing and will not receive any proceeds from the Placing. 

Travis Perkins Plc (TPK.L) Announced the appointment of Stuart Chambers as Chairman with effect from November 2017. Stuart will join the Board 
from 1 September 2017 as a Non-Executive Director and Chairman Designate and will succeed Robert Walker as 
Chairman when Robert retires from the Board in November 2017. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


