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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

HFD Halfords Group Plc UBS Sell Neutral 300 315 

NXT Next Plc Jefferies 
International Underperform Hold 3500 3850 

RWA Robert Walters Plc Liberum Capital Buy Buy 500 560 

Downgrades      

ANTO Antofagasta Plc Investec Securities Buy Hold   

BP. BP Plc Societe Generale Hold Hold 550 470 

GSK GlaxoSmithKline Plc Bryan Garnier & Cie  Buy Neutral 1790 1710 

RDSB Royal Dutch Shell 'B' Societe Generale Buy Buy 2500 2350 

Initiate/Neutral/Unchanged     

BUR Burford Capital Ltd Liberum Capital Buy Buy 1148 1148 

ESNT Essentra Plc Peel Hunt Add Add 585 585 

GSK GlaxoSmithKline Plc Liberum Capital Buy Buy 1900 1900 

ITV ITV Plc Liberum Capital Buy Buy 320 320 

IWG IWG Plc Berenberg  Buy   

PHP Primary Health Properties Plc Peel Hunt Buy Buy 125 125 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged         

SXS Spectris Plc Liberum Capital Buy Buy 2830 2830 

WKP Workspace Group Plc Berenberg  Buy   
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Key UK Corporate Snapshots Today 
 
AIM 

ABCAM Plc (ABC.L) 

Announced, in a trading update for the year ended 30 June 2017, that the group revenue is expected to have grown at 
close to 27% on a reported basis and over 10% on a constant currency basis. Overall, group reported gross margin is 
expected to be 70%, in line with market expectations. The continued weakness of Sterling against the currencies in which 
the group trades has boosted reported revenues. However, the group’s hedging policy is likely to largely offset these 
topline gains from currency at the reported profit line. 

Albert Technologies Limited (ALB.L) 

Announced, in its trading update for the six months ended 30 June 2017, that the company continues to execute its 
stated growth strategy, with revenue from its pioneering AI-based SaaS marketing platform growing significantly. The 
company's unaudited revenues for the first half of 2017 are expected to be approximately $4.4 million. Its unaudited 
adjusted EBITDA loss is expected to be approximately $6.2 million and the cash balance as at 30 June 2017, including 
short-term bank deposits, is expected to be approximately $17.0 million. Further, it indicated of a strategic partnership 
with a leading business services group to make its pioneering AI-based SaaS marketing platform Albert available in 
Australia and New Zealand. 

Bonmarche Holdings Plc (BON.L) 

Announced, in its trading update for the 13 week period ended 1 July 2017, that total sales for the 13 weeks ended 1 July 
2017 increased by 7.6% against the corresponding period in FY17. Trading during the first quarter of the new financial 
year has been in line with the Board's expectations, which are therefore unchanged in relation to the full year's result . 
The financial position of the business remains sound. 

BOS GLOBAL Holdings Limited 
(BOS.L) 

Announced that MSP Secretaries Limited (MSP), a leading provider of company secretarial services in the UK, has signed 
an Innovation Agreement with its wholly owned subsidiary BOS Distributions Pty Ltd (BOS Distributions). MSP will initially 
be adopting and deploying the company's BOS Meet software solution to its clients. 3-Year 'commercial in confidence' 
Innovation Agreement is in place for BOS360 Work Patterns products and services. Further, Innovation and distribution 
pricing is in line with previous company publications. Initial focus for MSP is to be a Licensee and reseller of BOS Meet to 
MSP corporate clients. 

Frontier Smart Technologies Group 
Limited (FST.L) 

Announced, in its trading update for six months ended 30 June 2017, that the Group expects to report H1 revenues of 
circa £19.7 million, up 44% on H1 2016 (£13.7 million). Revenue growth has been driven by the switch-off of FM radio in 
Norway, the introduction of the EU Radio Equipment Directive ('RED') in June 2017 and the first revenues for Smart Audio 
(expected to be circa £1.4 million for the first half). As at 30 June 2017, the cash balance was £4.8 million (31 December 
2016: £3.4 million) which translates to a net cash position of £1.3 million (31 December 2016: net debt £0.7 million). 

Gama Aviation Plc (GMAA.L) Announced that it has added a G550 to its Hong Kong fleet. 

Genedrive Plc (GDR.L) 

Announced an additional $1.4 million funding award for the continuation of the US Department of Defense (DoD) 
programme which commenced in August 2015. This follows successful field study trials on the single cartridge solution 
as initially announced in January 2017. This funding follows the successful progress from 'phase two', as announced in 
January 2017 and brings the total DoD funding to $6.5 million. The next stage of the programme is specifically looking at 
rigorous testing and evaluation of the new range of assays in field use and is expected to generate approximately $1.4 
million in development income for genedrive for the financial year to 30 June 2018. 

Goldplat Plc (GDP.L) 

Announced, in its trading update for the year ended 30 June 2017, that its consolidated profit before tax before any 
adjustment for the Nyieme Project is expected to exceed market expectations for FY 2017. Moreover, the company 
announced that the gold production for FY 2017 rose 14% to 42,857 gold equivalent ounces, compared to 37,666 ounces 
in the last year. Meanwhile, it sold and transferred 40,285 gold equivalent ounces during FY 2017 (FY 2016: 40,763 
ounces). The high level of gold sold and transferred during FY 2016 was due to stock carried over from the previous year 
being sold, whereas the Gold equivalent ounces sold during 2017 reflects a build-up of material in Ghana which will be 
sold in the first quarter of the new year. 

Judges Scientific Plc (JDG.L) 
Announced that its interim results for the six months to 30 June 2017 are now expected to be released on 19 September 
2017 rather than on 20 September 2017 as previously communicated. 

Landore Resources Limited (LND.L) 

Announced a progress report on extension and infill drilling of the BAM East Gold Deposit on its Junior Lake Property, 
Ontario, Canada. The Spring/Summer drilling campaign has concluded with 65 HQ and NQ diamond drill-holes (0417-
561 to 0417-625) having been drilled, for a total of 11,060 metres. The drilling successfully infilled the Inferred portion of 
the Deposit and extended it to the east and west for a total length of 1,000 metres. The processing of the core, including 
logging, sampling and assaying, is ongoing and results would be reported when received and collated. The Deposit 
remains open along strike to the east and west and down dip. 

Magnolia Petroleum Plc (MAGP.L) 
Announced that interim Non-Executive Chairman, Ron Harwood, is retiring from the Board with immediate effect. 
Further, Leonard Wallace, an existing Non-Executive Director of the company, will assume the position of Chairman of 
the company on an interim basis until a permanent replacement has been appointed. 

Marechale Capital Plc (MAC.L) 
Announced, in its results for the 13 month period ended 30 April 2017, that revenues rose to £1.0 million from £0.7 million 
posted in the preceding year. The company’s loss before tax stood at £0.07 million, compared to a loss of £0.09 million 
reported in the previous year. Its diluted loss per share stood at 0.11p compared to loss of 0.14p reported in the previous 
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year. The company’s cash and cash equivalents stood at £0.3 million (2016: £0.2 million). 

N4 Pharma Plc (N4P.L) 

Announced the appointment of Bio-Images Drug Delivery Limited to undertake a pilot clinical trial in a limited number of 
healthy male volunteers to obtain preliminary data on two potential reformulations of Sildenafil in line with the 
company's patent applications. The pilot trial is due to take place in early 2018 with results expected by the end of April 
2018. Assuming a positive outcome from the Pilot Trial, the Company would then use the resulting data as the basis to 
determine the full requirements for a pivotal Clinical Study. 

Savannah Resources Plc (SAV.L) 

Announced that the reverse circulation (RC) drill programme aimed at defining a JORC resource at the Mina do Barroso 
lithium project in Portugal has now commenced and focus is on defining a JORC mineral resource estimate to support 
potential mine development. Further, the company noted that Mining Licence, Mining Plan and Environmental Impact 
Assessment has already been secured. 

 
FTSE 100 

Anglo American PLC (AAL.L) 

Announced, in its interim result for the six months ended 30 June 2017, that its underlying earnings stood at $1,536 
million, compared to $698 million in the corresponding period in the preceding year. Profit attributable to equity 
shareholders of the company was $1,451 million compared to loss of $813 million. The company's earnings per share was 
$1.09, compared to loss per share of $0.63. 

AstraZeneca Plc (AZN.L) 

Announced that the Phase III FLAURA trial showed a statistically-significant and clinically-meaningful progression-free 
survival (PFS) benefit with Tagrisso compared to current 1st-line standard-of-care treatment in previously-untreated 
patients with locally-advanced or metastatic epidermal growth factor receptor mutation-positive non-small cell lung 
cancer (NSCLC). Separately, the company also announced that it has entered a global strategic oncology collaboration 
to co-develop and co-commercialise the company's Lynparza for multiple cancer types. Meanwhile, the company 
announced in its half year results for June 30, 2017, that its total revenue stood at $10.5 billion, compared to $11.7 billion 
in the preceding year. Operating profit stood at $1.8 billion, compared to $1.3 billion. Profit after tax was $1.0 billion 
compared to $0.6 billion. The company's diluted earnings per share was $0.80, compared to $0.51. 

British American Tobacco Plc (BATS.L) 

Announced, in its half-year report to 30 June 2017, that revenues rose to £7.72 billion from £6.67 billion reported in the 
same period last year. The company’s profit before tax stood at £3.03 billion compared to a profit of £3.45 billion reported 
in the previous year. The basic earnings per share stood at 131.8p compared to earnings of 143.8p in the previous year. 
The company’s board declared an interim dividend of 56.5p per share, payable on 28 September 2017 to shareholders 
registered on 18 August 2017. 

CRH Plc (CRH.L) 
Announced that Maeve Carton, Group Transformation Director, will retire from the Board and the company on 31 August 
2017. 

Glencore Plc (GLEN.L) 

Announced, in its 2017 half-year production report, that own-sourced copper production of 642,900 tonnes was down 
9% on H1 2016, reflecting a transition to mining a greater portion of copper/zinc ores at Antamina (noting concurrent 
higher zinc grades / production), temporary lower copper grades at Antapaccay, the effects of wet weather at Mutanda 
resulting in reduced ore throughput, and lower production / pit stability issues at Alumbrera as it nears end of life. Own-
sourced zinc production of 570,800 tonnes was up 13%, reflecting the Antamina increase noted above and generally 
solid performances across the portfolio. Own-sourced nickel production of 51,200 tonnes was down 10%, reflecting 
scheduled maintenance at Murrin and INO, partly offset by the stabilising and improving performance at Koniambo. 
Attributable ferrochrome production of 836,000 tonnes was up 10%, reflecting more furnace production time, period 
over period, and strong furnace operational performances. Coal production of 61.1 million tonnes was up 4% on H1 2016, 
mainly reflecting planned increases in the Australian coal portfolio. Its oil entitlement production interest of 2.6 million 
barrels was down 39% on H1 2016, reflecting natural field decline with no drilling activity. As previously noted, a single-
rig drilling campaign has recommenced in Chad in H2 2017. The announced sales of Rosh Pinah and Perkoa to Trevali 
Mining are subject to customary closing conditions, with transaction currently expected to complete in August. Zinc full 
year production guidance on page 18 has been adjusted to reflect the expected timing of this transaction. Other changes 
in full year production guidance on page 18 reflect the impact of operating conditions / mine plan changes enacted in 
the year to date. Following the sale of 50% of its Agri, this business and segment is now fully reported as Marketing. 
Production information has therefore not been included in this report, which focuses on its Industrial Assets. Including 
this effect, full year 2017 Marketing EBIT guidance range is being increased to $2.4 billion to $2.7 billion. 

Land Securities Group Plc (LAND.L) 

Announced that it has exchanged contracts to sell its 50% stake in 20 Fenchurch Street, EC3M to LKK Health Products 
Group Limited ("LKKHPG") for a headline price of £641.3 million. LKKHPG will also acquire Canary Wharf Group's 50% 
stake in the building, bringing the total headline price to £1,282.5 million, reflecting a net initial yield to the purchaser  of 
3.4%. Completion is expected to take place at the end of August and is unconditional. After costs of sale, the top up of 
unexpired rent free periods and other commitments, Landsec expects to receive £634.5 million in net proceeds. 

Lloyds Banking Group Plc (LLOY.L) 

Announced, in its half year results for six months ended 30 June 2017, that net interest income rose to £5.9 billion from 
£5.7 billion posted in the same period preceding year. The company’s profit before tax stood at £2.54 billion, compared to 
a profit of £2.45 billion reported in the previous year. Its diluted earnings per share stood at 2.0p compared to earnings of 
2.3p reported in the previous year. The company’s cash and cash equivalents stood at £50.5 billion (2016: £47.5 million).  

RELX Plc (REL.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £3,718 million from £3,257 
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recorded in the same period a year ago. Reported net profit widened to £691 million from £558 million. The board 
announced an interim dividend increase of +14% to 11.70p for RELX Plc. 

Rentokil Initial Plc (RTO.L) 

Announced, in its half year results for six months ended 30 June 2017, that revenues rose to £1.2 billion from £1.0 billion 
posted in the same period preceding year. The company’s profit before tax stood at £592.9 million, compared to a profit 
of £80.4 million reported in the previous year. Its diluted earnings per share stood at 31.49p compared to earnings of 
3.54p reported in the previous year. The company further stated that the board has declared an interim dividend of 1.14p 
per share, amounting to £21.0 million. The company’s cash and cash equivalents stood at £499.5 million (2016: £160.2 
million). 

Royal Dutch Shell Plc (RDSA.L) 

Announced, in its interim results for the 6 months ended 30 June 2017, that revenues rose to $143.93 billion from $106.99 
billion reported in the same period last year. The company’s profit before tax stood at $5.92 billion compared to a profit 
of £0.32 billion reported in the previous year. The basic earnings per share stood at $0.62 compared to earnings of $0.22 
in the previous year. The company’s board declared an interim dividend of $0.94 per share. 

Schroders Plc (SDR.L) 

Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £1.1 billion, 
compared to £0.9 billion in the preceding year. Profit after tax was £269.9 million compared to £223.1 million. The 
company’s diluted earnings per share was 96.0p, compared to 79.5p. The company declared an interim dividend of 34.0p 
per share compared to 29.0p in the corresponding of last year. 

Sky Plc (SKY.L) 

Announced, in its final results for the twelve months ended 30 June 2017, that revenues rose to £12.9 billion from £11.9 
billion posted in the preceding year. The company’s profit before tax stood at £803 million, compared to a profit of £752 
million reported in the previous year. The basic earnings per share stood at 40.6p, compared to earnings of 39.0p 
reported in the previous year. The company’s cash and cash equivalents stood at £2.2 billion (2016: £2.1 billion). 

St. James's Place Plc (STJ.L) 

Announced, in its half year results for six months ended 30 June 2017, that insurance premium income fell to £23.7 
million from £24.7 million posted in the same period preceding year. The company’s profit before tax stood at £194.4 
million, compared to a profit of £97.0 million reported in the previous year. Its diluted earnings per share stood at 11.6p 
compared to earnings of 9.2p reported in the previous year. The company’s cash and cash equivalents stood at £7.4 
billion (2016: £6.4 billion). 

 
 
FTSE 250 

Alliance Trust Plc (ATST.L) 

Announced, in its interim results for six months ended 30 June 2017, that revenues rose to £334.1 million from £226.8 
million reported in the same period last year. The company’s profit before tax stood at £329.4 million compared to a 
profit of £219.7 million reported in the previous year. The basic earnings per share stood at 86.32p compared to earnings 
of 41.93p in the previous year. The company’s board declared an interim dividend of 3.29p per share, payable on 02 
October 2017 to shareholders on the register as at 01 September 2017. Separately, the company announced it purchased 
for cancellation 512,225 ordinary shares of 2.5p each at a price of 719.1805p per share. 

Bodycote Plc (BOY.L) 
Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £345.7 million from £291.0 
million recorded in the same period a year ago. Profit after tax widened to £43.6 million from £33.3 million. The board has 
declared an interim dividend of 5.3p (2016: 5.0p) which represents an increase of 6.0% over the prior year. 

Britvic Plc (BVIC.L) 

Announced, in its Q3 trading statement to 9 July 2017, that it reports third quarter revenue of £384.6 million, an increase 
in constant currency of 6.5% on the prior year, while volume in the period increased by 2.3% and ARP increased 2.9%. 
Moreover, the company noted that organic revenue, excluding the recent acquisition of Bela Ischia, increased 4.5% with 
volume and ARP ahead of the prior year. 

Countryside Properties Plc (CSP.L) 

Announced, in its trading update for the 13-week period from April 1. 2017 to June 30, 2017, that total completions were 
up by 41.0% to 821 units, compared to 583 units in 2016. Private average selling price (ASP) was up by 16.0% at £404,000 
with underlying sales price growth of 5.0% compared to £348,000 in 2016. Net reservation rates were up by 16% at 0.88, 
compared to 0.76. Moreover, record private forward order book up by 28.0% to £354.0 million, compared to £277.0 million 
in 2016. 

Essentra plc (ESNT.L) 
Announced that it is entering into consultation regarding the proposal to cease the production of folding cartons for the 
consumer goods industry at Newport, UK and, as a consequence, to close its cartons facility. Therefore, company will 
now undertake a formal consultation process to discuss the options in more detail with those involved. 

Foreign & Colonial Investment Trust 
Plc (FRCL.L) 

Announced, in its unaudited interim results for the six months ended 30 June 2017, that its reported revenue stood at 
£47.82 million, compared to £44.12 million in the preceding period. Net return attributable to shareholders after tax was 
£285.88 million compared to £196.57 million. The company’s basic net return per share was 52.46p, compared to 35.23p. 

Greencoat UK Wind Plc (UKW.L) 

Announced, in its interim results for the six months ended 30 June 2017, that total income and gains rose to £40.9 million 
from £27.1 million reported in the same period last year. The company’s profit before tax stood at £32.4 million compared 
to a profit of £16.6 million reported in the previous year. The basic and diluted earnings per share stood at 4.42p 
compared to earnings of 3.20p in the previous year. Also, the company stated that its unaudited Net Asset Value as at 
30th June 2017 was £809.7 million, while the company also announced a quarterly dividend of 1.6225p per share in 
respect of the period from 1 April 2017 to 30 June 2017. 
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Greencore Group Plc (GNC.L) 

Announced, in its trading update covering the 13 weeks to 30 June 2017, that the Group recorded revenue of £636.5 
million in the 13 weeks to 30 June 2017, an increase of 76.6% on the prior year on a reported basis and of 11.8% on a pro 
forma basis. Further, the company added that Q4 is the most seasonally important period for the company in both the UK 
and the US and this year, the step up in activity is expected to be even more significant given the integration of Peacock 
Foods, as well as the new business wins and associated project work in both the UK and the US. 

Hastings Group Holdings Plc (HSTG.L) 
Announced the proposed appointment of Selina Sagayam as a Non-Executive Director, with effect from August 14, 2017 
and Mr Brewster's resignation will take effect on the same date. 

Inchcape Plc (INCH.L) 
Announced, in its half year results for the six months ended 30 June 2017, that revenues rose to £4,458.5 million from 
£3,756.2 recorded in the same period a year ago. Net profit widened to £142.2 million from £122.4 million. The board has 
declared an interim dividend of 7.9p (2016 H1: 7.0p). 

Indivior Plc (INDV.L) 
Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at $553.0 million, 
compared to $531.0 million in the preceding year. Profit after tax was $153.0 million compared to $107.0 million. The 
company's diluted earnings per share was 20.00c, compared to 14.00c. 

Intu Properties Plc (INTU.L) 

Announced, in its interim results for six months ended 30 June 2017, that revenues rose to £307.3 million from £285.5 
million posted in the same period preceding year. The company’s profit before tax stood at £123.2 million, compared to a 
profit of £64.8 million reported in the previous year. The basic earnings per share stood at 9.5p, compared to earnings of 
3.9p reported in the previous year. The Board has recommended an interim dividend of 4.6p per share. 

Jardine Lloyd Thmpson (JLT.L) 

Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £689.9 million, 
compared to £619.4 million in the corresponding period in the preceding year. Underlying trading profit stood at £110.0 
million, compared to £98.4 million. Profit after tax was £68.3million compared to £33.3 million. The company’s diluted 
earnings per share was 31.8p, compared to 15.6p and interim dividend per share was 12.2p compared to 11.6p. 

JPMorgan American Investment Trust 
Plc (JAM.L) 

Announced that the company's Director, Sarah Bates retired from the Board on July 26, 2017. 

JUST EAT Plc (JE..L) 

Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £246.6 million from £171.6 
million posted in the same period preceding year. The company’s profit before tax stood at £49.5 million, compared to a 
profit of £33.8 million reported in the previous year. The basic earnings per share stood at 5.5p, compared to earnings of 
3.7p reported in the previous year. The company’s cash and cash equivalents stood at £177.5 million (30 June 2016: £136.4 
million). 

KAZ Minerals Plc (KAZ.L) 

Announced, in its production report for six months and the second quarter ended 30 June 2017, that copper production 
in H117 was more than doubled to 118 kt, from 56 kt in H116 and that it is on track for full year guidance of 225-260 kt. 
Moreover, ramp up of new operations continues to deliver quarterly growth in copper production with 66 kt in Q217, 
compared to 52 kt in Q117. Also, the company reported strong first half gold output of 93 koz, compared to 45 koz in 
H116. Furthermore, the company noted that Bozshakol was on track to achieve 2017 copper guidance and top end of 
gold guidance with copper production of 52 kt. Also, Aktogay ramp up progressing well with copper production1 of 33 kt 
in H117. Besides, the company's east region and Bozymchak was on track for copper production target. 

Ladbrokes Coral Grp (LCL.L) 

Announced, in its trading update for the period 1 January 2017 to 30 June 2017, that synergy guidance has increased 
from £100m to £150m, driven primarily by further cost savings identified through procurement, IT and the harmonising of 
horse racing gross win margins across the UK Retail brands. Further, strong digital performance with net revenue 17% 
ahead, benefiting from our market-leading multi-channel strategy. Further, the company also stated that they are on 
track to meet the expectations for the full year. 

Lancashire Holdings Limited (LRE.L) 

Announced, in its results for the second quarter of 2017, that revenues rose to $114.5 million from $131.5 million reported 
in the same period last year. The company's profit before tax stood at $38.0 million compared to a profit of $30.1 million 
reported in the previous year. The basic earnings per share stood at $0.19 compared to earnings of $0.16 in the previous 
year. The company's board declared an interim dividend of $0.05 per share, payable on 6 September 2017 to 
shareholders of record on 11 August 2017. 

Mitchells & Butlers Plc (MAB.L) 

Announced, in its trading statement covering the 43 weeks ended 22 July 2017, that trading since the half year has been 
strong, with like-for-like sales growth of 2.6% over the 10-week period continuing both the momentum reported at the 
half year and out-performance to the market. Total sales have increased by 3.1% in the year-to-date. It has We have 
opened 13 new sites and completed 224 conversions and remodels in the financial year to date. The board expects to 
deliver a performance for the full year in line with the Board's expectations and will generate long term sustainable 
shareholder value. 

MITIE Group Plc (MTO.L) 

Announced a trading statement for the period from 1st April 2017 to 30th June 2017. The company confirms that first 
quarter trading was in line with expectations and full year guidance is unchanged. Unaudited Group Revenue at £535 
million was 5.5% higher than the first quarter of FY2017, with good momentum building in Security and Engineering 
Services, in particular. Recent contract wins include a major grocery retailer, a high-street chemist and a major on-line 
distribution company, together with a three year extension at Heathrow Airport Group. Interim results for the six months 
ending 30 September 2017 will be announced on 20 November 2017. 

National Express Group Plc (NEX.L) 
Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue from continuing 
operations stood at £1.1 billion, compared to £1.0 billion in the preceding year. Profit after tax from continuing operations 
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was £57.2 million compared to £48.0 million. The company’s diluted earnings per share from continuing operations was 
9.7p, compared to 8.8p. It declared a dividend per share of 4.26p, compared to 3.87p per share in the comparable period. 

Renishaw Plc (RSW.L) 

Announced, in its final results for the year ended 30 June 2017, that revenues jumped to £536.8 million from £427.2 
million reported in the last year. The company’s profit before tax stood at £117.1 million compared to a profit of £61.7 
million reported in the previous year. The basic earnings per share stood at 141.3p compared to earnings of 71.8p in the 
previous year. The company’s board declared a final dividend of 39.5p per share, payable on 25 October 2017 to 
shareholders on the register as at 22 September 2017. 

Sophos Group Plc (SOPH.L) 

Announced, in its trading statement for the quarter ended 30 June 2017, that Q1 billings increased by 16%, reflecting 
continued strong momentum despite a demanding prior-year comparative and the company continued strong cash 
generation in the period, with unlevered free cash flow of $30.3 million. Further, revenue increased by 14% at constant 
currency with the subscription component up 20%, reflecting the contribution from prior-periods subscription billings 
growth now feeding into revenue. 

Tate & Lyle Plc (TATE.L) 

Announced, in its trading statement for the period from 1 April 2017 to 30 June 2017, that the Group made an 
encouraging start to the year with profit in constant currency ahead of the comparative period and volume ahead in both 
divisions. In core Speciality Food Ingredients: North America, where the overall Food and Beverage market remained 
soft, saw modest volume growth with firmer volume from some larger customers and also continued to make progress 
in broadening its customer base. Asia Pacific and Latin America, and Europe, Middle East and Africa delivered strong 
volume growth. In the remainder of the Speciality Food Ingredients division, Food Systems volume was in line with the 
comparative period and SPLENDAR Sucralose performed as expected. In Bulk Ingredients, the core business performed 
well driven by solid demand for sweeteners and industrial starches, firm US bulk sweetener margins, and continued 
strong manufacturing performance. In Commodities, performance was ahead of the comparative period. Overall, it 
continues to expect that the Group will make underlying progress in the full year. 

Thomas Cook Group Plc (TCG.L) 
Announced that Jürgen Schreiber and Paul Edgecliffe-Johnson have been appointed as Non-Executive Directors with 
effect from 26 July 2017. 

Vectura Group Plc (VEC.L) 
Announced that it plans to reveal its Interim Results for the six-month period ending 30 June 2017 on Wednesday 6 
September 2017. 

Vesuvius Plc (VSVS.L) 

Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £831.5 million from £668.3 
million posted in the same period preceding year. The company’s profit before tax stood at £60.8 million, compared to a 
profit of £38.2 million reported in the previous year. The basic earnings per share stood at 15.1p, compared to earnings of 
9.1p reported in the previous year. The Board has recommended an interim dividend of 5.5p per share. 

Weir Group Plc (WEIR.L) 

Announced, in its interim results for the six months up to 30 June 2017, that revenues rose to £1.1 billion from £0.866 
billion reported in the same period last year. The company’s profit before tax stood at £92.0 million compared to a profit 
of £82.0 million reported in the previous year. The basic earnings per share stood at 32.0p compared to earnings of 29.6p 
in the previous year. The company’s board declared an interim dividend of 15.0p per share, payable on 3 November 2017 
to shareholders on the register as at 22 September 2017. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or  liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request .  

 
 
 
 
 
  


