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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

CNA Centrica Plc HSBC Reduce Hold 187 202 

IMB Imperial Brands Plc JP Morgan Cazenove Neutral Neutral 3640 3770 

IPX Impax Asset Management Group 
Plc Peel Hunt Buy Buy 104 111 

MCLS McColl's Retail Group Plc Peel Hunt Buy Buy 240 300 

ROR Rotork Plc Morgan Stanley Underweight Overweight 250 292 
Downgrades      

AAL Anglo American Plc Deutsche Bank Hold Hold 1100 1000 

BLT BHP Billiton Plc Deutsche Bank Hold Hold 1450 1400 

RB. Reckitt Benckiser Group Plc Societe Generale Buy Hold 8500 8900 
Initiate/Neutral/Unchanged      

BKG Berkeley Group Holdings Plc JP Morgan Cazenove Overweight Overweight 3600 3600 

BOY Bodycote Plc Liberum Capital Buy Buy 910 910 

CAR Carclo Plc Peel Hunt Buy Buy 200 200 

CNA Centrica Plc JP Morgan Cazenove Underweight Underweight 180 180 

DLG Direct Line Insurance Group Plc JP Morgan Cazenove Overweight Overweight 415 415 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

FPM Faroe Petroleum Plc Barclays Capital Overweight Overweight   

IMB Imperial Brands Plc Deutsche Bank Buy Buy 4100 4100 

INTU Intu Properties Plc JP Morgan Cazenove Neutral Neutral 310 310 

RR. Rolls-Royce Holdings Plc JP Morgan Cazenove Neutral Neutral 780 780 

UTW Utilitywise Plc Canaccord Genuity  Buy  225 

WTB Whitbread Plc JP Morgan Cazenove Neutral Neutral 4000 4000 
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Key UK Corporate Snapshots Today 
 
AIM 
Clear Leisure Plc (CLP.L) Announced that a hearing of the court had been set for 23 June 2017, at which Mediapolis srl is to provide evidence of its 

continuing discussion with its creditors. Also, the company announced that Mediapolis srl had called a shareholder 
meeting (“AGM”) for 21 June both to approve the accounts for the year ending December 2016 and to discuss the 
winding-up petition and possible further funding by its shareholders. The shareholders approved the 2016 financial 
accounts, reporting a profit of €335,000, and indicated their support for Mediapolis to raise funds to satisfy creditors, 
subject to Mediapolis srl not being wound up by the court and that the land remains under the ownership of Mediapolis 
srl. 

Creo Medical Group Plc (CREO.L) Announced the first clinical use of its Speedboat device. The first patient with a large pre-cancerous lesion in the 
gastrointestinal tract was treated using its Speedboat device powered by its CROMA electrosurgery advanced energy 
platform. The patient was treated by Professor Brian Saunders at St. Mark's Hospital in London, United Kingdom. 

Defenx Plc (DFX.L) Announced that the company has entered into a software distribution contract as part of its strategic partnership with 
BV-Tech. Under the Software Distribution Contract, which is for an initial term of three years subject to 180 days' notice 
by either party, the company will offer its product range for sale by BV-Tech on a global, non-exclusive basis. Pursuant 
to the Software Distribution Contract, BV-Tech will predominately target large corporate clients, providing the company 
with accelerated access to the corporate market. Also, the directors are pleased with year-to-date trading, which is in 
line with management's expectations. The core business, which is focused on the distribution of mobile and PC security 
software to the company’s channel partners, is maturing and new channel partners and products are now starting to 
support future growth. Meanwhile, the company’s sales and technical teams are making good progress with BV-Tech, 
with whom a promising pipeline of opportunities is developing. 

Directa Plus Plc (DCTA.L) Announced that it has entered into Joint Development Agreement with Alfredo Grassi S.p.A., a leading manufacturer of 
customised protective clothing, workwear and uniforms for private and public organisations globally. The signing of the 
JDA follows detailed testing of the company's graphene by Alfredo Grassi to assess the potential benefits that could be 
delivered by incorporating the company's graphene into their products. Under the terms of the JDA, the companies will 
seek to market a range of technical textiles and garments containing the company's graphene-based products to the 
customers of Alfredo Grassi. 

Duke Royalty Limited (DUKE.L) Announced, in its final results for the year ended 31 March 2017, that operating loss fell to £1.40 mill ion from £3.89 million 
reported in the last year. The company’s loss stood at £1.40 million compared to a loss of £4.05 million reported in the 
previous year. The basic and diluted loss per share stood at 0.16p compared to loss of 0.65p in the previous year. The 
company’s cash and cash equivalents stood at £14.35 million (2016: £1.63 million). 

Electrical Geodesics Inc.  (EGI.L) Announced that it has reached an agreement on the terms of a recommended acquisition under which Philips will 
acquire all of the outstanding shares of the company for an aggregate consideration of £29.0 million in cash pursuant to 
the terms of an agreement and plan of merger entered into on 21 June 2017 between EGI, Philips, Merger Sub and 
others. 

EVR Holdings Plc (EVRH.L) Announced that its subsidiary MelodyVR Ltd ("MelodyVR") has entered into a Global Partnership and Windows Mixed 
Reality App Collaboration Agreement ("Agreement") with Microsoft Corporation ("Microsoft"), the world's largest software 
company. Under the non-exclusive agreement, MelodyVR and Microsoft will collaborate to launch the MelodyVR 
platform ("App") across all Windows Mixed Reality devices and in addition, Microsoft will provide MelodyVR with funding 
and technical expertise to support the partnership. 

FastForward Innovations Limited 
(FFWD.L) 

In its update on its portfolio company Vested Finance, Inc. (trading as "Schoold"): Schoold announced the ahead-of-
schedule signing of two long-term commercial agreements with higher education clients adopting the company's new 
recruitment and retention solution. The new solution, marketed as "Mobile Mentorship," leverages Schoold's proprietary 
in-app mobile messaging platform to reach, recruit, and retain more students.  For each of the company's higher 
education clients this is expected to generate additional tuition revenue in excess of $70 million over the lifetime of a 
contract. As of June 2017, retainer amounts exceed $300,000, and the company reports a pipeline of over 40 prospective 
clients. 

Firestone Diamonds Plc (FDI.L)        Announced on 26 April 2017 that commissioning activities at its Liqhobong Diamond Mine ("Liqhobong") were largely 
complete and that final ramp up was progressing on track, having achieved the plant's nameplate throughput capacity 
on multiple occasions since the commencement of operations. Operations at Liqhobong continue to progress well and 
recoveries and grade are improving in line with management's expectations.  Accordingly, the Company now expects to 
recover approximately 360,000 carats in the financial year ending 30 June 2017, against April's guidance of 300,000 
carats. The Company has also commenced quarterly repayments under the terms of its US$82.4 million ABSA debt 
facility, having achieved first production, and made its first capital repayment of US$1.4 million in March 2017. The 
current $15.0 million standby facility provided by Resource Capital Fund VI L.P. ("RCF") (the "Standby Facility") expires on 
30 June 2017. Accordingly, the Company and RCF have agreed to extend the Standby Facility for a further year to 30 
June 2018, subject to the Company drawing US$5.0 million on signature of the amendments to the Standby Facility. The 
balance of US$10.0 million remaining under the Standby Facility will give the Company the ability to maintain a prudent 
working capital buffer and to provide the Company with the flexibility to continue to optimise mining operations as they 
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see fit. 

Frontier Developments Plc (FDEV.L) Announced, in its trading update for the year ended 31 May 2017, that it expects the revenue for the FY17 to be slightly 
ahead of previous guidance. It expects the revenue to surge 75% to approximately £37.3 million, compared to £21.4 
million in the prior year. Meanwhile, it anticipates the operating profit margin for FY17 to be towards the top of the 15-20% 
guidance range. The company expects to report an operating profit of at least £7.2 million, a 500% increase over the £1.2 
million reported for the prior year. 

Georgian Mining Corporation (GEO.L) Announced, in its final results for the year ended December 31, 2016, that its operating loss stood at £1.7 million, 
compared to operating loss of £0.7 million. Loss after tax was £5.6 million compared to loss after tax of £0.6 million. The 
company’s basic and diluted loss per share was 9.895p, compared to basic and diluted loss per share of 3.343p. 

Green & Smart Holdings Plc (GSH.L) Announced, in its half year results for six months ended 31 March 2017, that revenues rose to RM25.8 million from RM21.8 
million posted in the same period preceding year. The company’s profit before tax stood at RM3.8 million, compared to a 
profit of RM4.8 million reported in the previous year. Its diluted earnings per share stood at 1.34c compared to earnings of 
1.74c reported in the previous year. The company’s cash and cash equivalents stood at RM0.5 million (2016: RM5.2 
million). Moreover, the company announced the completion of the commissioning and interconnection works for its 
second fully-owned biogas power plant, the 2.0MW Malpom plant located in Nibong Tebal, Penang. 

Hutchison China Meditech Limited 
(HCM.L) 

Announced that the company has just initiated a Phase I/II clinical trial of HMPL 453 in China.  HMPL 453 is a novel, highly 
selective and potent small molecule inhibitor targeting fibroblast growth factor receptor ("FGFR"). This Phase I/II study is 
a multi center, single arm, open label, two stage study to evaluate safety, tolerability, pharmacokinetics ("PK") and 
preliminary efficacy of HMPL 453 monotherapy in patients with solid tumors harboring FGFR genetic alterations. The 
dose-escalation stage will enroll patients with locally advanced or metastatic solid tumors, for whom standard therapy 
either does not exist or has proven to be ineffective or intolerable, regardless genetic status, to determine the maximum 
tolerated dose (MTD) and recommended Phase II dose ("RP2D"). HMPL 453 is a novel, highly selective and potent small 
molecule inhibitor targeting fibroblast growth factor receptors 1, 2 and 3. 

Ilika Plc (IKA.L) Announced it will be holding a presentation for investors on Tuesday 11 July 2017. Graeme Purdy, Chief Executive, and 
Steve Boydell, Finance Director, will present the company's financial and operational results for the year ended 30 April 
2017, as well as including an overview of the company. 

James Latham Plc (LTHM.L) Announced, in its results for the financial year ended 31 March 2017, that revenues rose to £198.8 million from £185.9 
million reported in the last year. The company’s profit before tax stood at  £13.9 million compared to a profit of £12.9 
million reported in the previous year. The basic earnings per share stood at 56.0p compared to earnings of 53.7p in the 
previous year. The company’s board declared a final dividend of 10.85p per share, payable on 25 August 2017 to 
shareholders on the register as at 4 August 2017. 

LXB Retail Properties Plc (LXB.L) Announced further progress on lettings at Rushden Lakes Phase 3 and at Stafford Riverside. Since the last update in the 
announcement dated June 14, 2017, the group has exchanged two further pre-lets at Rushden Lakes to AJ Cycles and 
Cotswold Outdoor. AJ Cycles are to take 4,000 sq ft and 6,000 sq ft respectively within Phase 3. These lettings mean the 
Group is now 29% let with a further 34% in solicitors' hands. The conditions included in the funding arrangements with 
The Crown Estate require a total of 75% of space on Phase 2 and 60% of space on Phase 3 to be pre-let. This has been 
achieved on Phase 2 and will be achieved on Phase 3 if the letting in solicitors' hands is exchanged. The Group has 
exchanged a further pre-let at Stafford Riverside to Zizzi, the Italian restaurant group with 140 restaurants across the UK 
& Ireland, who will take 2,300 sq ft. 

Malvern International Plc (MLVN.L) Announced that following the strategic plan announced in November 2016 and as part of its collaboration with Playware 
Studios Singapore (announced in January 2017), the launch of its first digital offering in the area of Learning Technology. 
The company and Playware Studios, are offering the platform and relevant service to allow potential customers to 
create customised mobile based games that can be used for learning and corporate training. The product is not only 
useful for schools but also can be used by all industries with training needs. 

Market Tech Holdings Limited (MKT.L) Announced, further to its announcements of 12 and 16 June 2017 and following a meeting of the Board of Directors of 
the company (the Board) held yesterday (the Board Meeting), that the company's Chairman, Neil Sachdev, together with 
Non-Executive Directors Thomas Teichman, Sharon Baylay, John Le Poidevin and Maureen Harris, stepped down as 
Directors of the company with effect from the conclusion of the Board Meeting. Moreover, the company disclosed that 
David Brown, the company's Chief Financial Officer, stepped down as a Director of the company with effect from the 
conclusion of the Board Meeting and he has agreed to make himself available to the company for a period of six months. 
Further, the company specified that Robert Akkerman has been appointed as Executive Chairman of the company, while 
Savvas Constantinou has been appointed Non-Executive Director of the company with effect from 21 June 2017. 

Milestone Group Plc (MSG.L) Announced that Black Cactus Holdings, its joint venture partner in Nexstar, a subsidiary of Milestone, has launched a KYC 
and AML platform. The new platform is part of a fintech solution designed to be used by those organisations involved in 
banking, gaming, insurance and card programmes amongst others. The platform ties into a number of major global 
databases to carry out background checks on both individuals and Corporates, these include criminal records, financial 
& personal history, sex offender registries, employment and payroll services databases, insurance and all other KYC and 
AML requirements. The release of the product to the UK and European marketplace via Nexstar is to be accompanied by 
a marketing campaign commencing on 1st July 2017 with a mobile version scheduled to be released in August 2017, this 
will embed biometric capabilities and computer vision for facial recognition. 
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Motif Bio Plc (MTFB.L) Announced that its Chief Medical Officer, Dr. David Huang has been invited for presenting a clinical development 
overview of iclaprim during the formal Symposia session on 5 October 2017 at IDWeek 2017. 

Nu-Oil and Gas Plc (NUOG.L) Announced, in its operational update, that full work programme has been submitted to the Department of Natural 
Resources and is under review and expected PVF will begin operations promptly after approval. Furthermore, the 
company mentioned that Work Programme will be controlled by Brian Hickey and Robert Wainwright of PVF and Ecan 
Energy Services, respectively. Also, the company and PVF have agreed that they will share net revenue from production 
from petroleum lease PL2002-01(A) on a 50/50 basis and Enegi Oil Inc. will act as the Operator. Moreover, both the 
companies are expected to conclude a farm in agreement to cover this scenario in the near future. 

Ortac Resources Limited (OTC.L) Announced that its subsidiary in Slovakia, Ortac s.r.o. has received the final decision from the Main Mining Bureau, 
confirming re-issue of its underground mining permit. 

Prime People Plc (PRP.L) Announced, in its final results for the year ended 31 March 2017, that its reported revenue stood at £24.21 million, 
compared to £20.76 million in the preceding year. Profit after tax was £1.61 million compared to £1.69 million. The 
company’s diluted earnings per share was 12.97p, compared to 13.52p. 

PureCircle Limited (PURE.L) Announced that Guy Wollaert, an independent non-executive director has been appointed a member of the Audit 
Committee effective from July 1, 2017. Further, the company also announced the appointment of Mr. John Slosar as an 
Independent Non-Executive Director with effect from the same date. 

Red Leopard Holdings Plc (RLH.L) Announced that it has received a notice to convert 25.0 million warrants into 25.0 million ordinary shares at an exercise 
price of 0.1p per share in accordance with the terms of a warrant instrument dated 27 February 2017. The subscription 
price of £25,000 has been received by the company pursuant to the exercise of warrants. 

Redx Pharma Plc (REDX.L) Announced, in its update on suspension of trading, that the joint administrators are working with the company's advisers 
on proposals to rescue the company and return it to the control of its directors, with the intention of lifting the 
suspension and restoring trading in the ordinary shares. 

San Leon Energy Plc (SLE.L) Announced that it has issued equity shares to YA II PN Ltd (formerly known as YA Global Master SPV Ltd), an investment 
fund managed by Yorkville Advisors Global LP, pursuant to a SEDA-Backed Loan Agreement, as amended (SEDA), which 
SEDA was entered into and initially announced on April 18, 2013.The company and Yorkville have agreed to vary the 
SEDA as follows, under the Settlement, it will issue 6,254,905 ordinary shares in the company to Yorkville at a price per 
share of 32p, which shares will rank pari passu in all respects with the issued ordinary shares of the company. Application 
for the Settlement Shares will be made to the London Stock Exchange and trading in these shares is expected to 
commence on or around June 28, 2017. The company intends to release its financial results for the year to December 31, 
2016 on June 30, 2017. 

Shield Therapeutics Plc (STX.L) Announced that study data via a poster entitled “Disease activity affects response to Enteral Iron Supplementation; post-
hoc analysis of data from the Aegis Study” will be presented at the British Society of Gastroenterology meeting in 
Manchester, today, 22 June 2017. The aim of the analysis was to investigate the effect of CRP and hepcidin at baseline on 
the response of Inflammatory Bowel Disease (IBD) patients with IDA to treatment with ferric maltol.  This was a post-hoc 
analysis of results from the pivotal AEGIS study, which investigated the effect of ferric maltol, a novel low dose oral iron 
formulation, on the treatment of IBD patients with IDA. In this retrospective analysis of factors predicting response to oral  
ferric maltol in IBD patients with IDA, the master iron regulatory protein, hepcidin, did not appear to be correlated with 
treatment response, potentially a feature of ferric maltol's mode of absorption.     

The People's Operator Plc (TPOP.L) Announced the appointment of Julia Simpson as a Non-Executive Director, subject to confirmation at the next AGM of 
the company. Moreover, the company, in its full year results for the period ended 31 December 2016, that revenues rose 
to £3.44 million from £2.11 million reported in the last year. The company’s loss before tax stood at £8.57 million 
compared to a profit of £10.41 million reported in the previous year. The basic and diluted loss per share stood at 0.09p 
compared to loss of 0.11p in the previous year. The company’s cash and cash equivalents stood at £2.73 million (2015: 
£8.00 million). 

Tlou Energy Limited (TLOU.L) Announced that Mr. Hugh Swire has been appointed to the Board as a Non-Executive Director with immediate effect. 
Hugh has expert knowledge and direct investment experience in the low carbon water, energy and technology sectors 
having completed and exited investments into several leading companies in the low carbon sector. Hugh travels to 
China regularly and using his Chinese language skills after graduating from Oxford University with a BA (Hons) in 
Chinese. 

TP Group Plc (TPG.L) Announced that it has been awarded listing on the Multi-Participant Framework Agreement for Technical Support 
(FATS/5). The framework provides the Ministry of Defence (MOD), including Defence Equipment and Support (DE&S), 
Defence Science and Technology Laboratory (Dstl), and other Government departments, with a route to market to 
competitively contract technical support through pre-qualified suppliers. The framework covers research-based 
technical studies as well as project-based technical and engineering support and consultancy. It has access to a 
specialised group of both Small and Medium Enterprises (SMEs) and Subject Matter Experts, all of whom already deliver 
into the MOD, providing the most efficient access to industry Suitably Qualified and Experienced Personnel (SQEP) with 
tailored governance and a minimum of bureaucracy. 

Trans-Siberian Gold Plc (TSG.L) Announced that the company's wholly owned subsidiary ZAO Trevozhnoye Zarevo (TZ) has entered into an agreement 
with VTB Bank for an additional $5 million debt facility. As with the $15 million re-financing which was announced on 20 
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June 2017, the terms of this new facility represent a material improvement on the terms of TZ's previous borrowing. The 
interest rate per annum has been reduced by approximately 30%. 

ValiRx Plc (VAL.L) Announced the formation of an Advisory Board ("AB") and that the following individuals have agreed to join it and to offer 
ValiRx the benefit of their experience, spanning venture capital, life science and finance. AB members will be responsible 
for monitoring sector developments and licensing opportunities in the life-science space, as well as supporting ValiRx in 
accessing partnering opportunities via members' extensive network of contacts. Seppo Mäkinen, previously a ValiRx 
Non-Executive Director, has more than 30 years of senior advisory and executive experience in board level strategic 
leadership and venture capital management on life science. Dr Ajay K Agrawal is currently the Chief Business Officer at 
ValiRx.  He is an experienced entrepreneur in the biotech and pharma industry, who currently sits on the boards of 
companies in the UK, Europe and USA, assisting them in shaping their aims, values, and strategic goals. He also sits on 
the editorial board of six peer-reviewed international scientific journals from Bentham Press, California, USA, and he is 
the Managing Director Europe and Advisory Board Member of Ignite Capital Partners, USA and a trustee of the Ramphal 
Institute, London. Andrew King has almost twenty years' experience working in the biotech and life-science sectors.  He 
served for nearly ten years as Finance Director of the extremely successful AIM listed biotech company, NeuTec Pharma 
Limited, leading the business through its IPO to its subsequent sale in 2006 to Novartis Pharma AG for £305 million.             

 
FTSE 100 
Go-Ahead Group Plc (GOG.L) Announced, in its pre-close trading update for the year ending 1 July 2017, ahead of its full year results announcement 

on 7 September 2017, that overall expectations for the full year are unchanged. The group remains in a strong financial 
position, with good cash generation and a robust balance sheet. Regional bus continued to deliver revenue growth 
broadly in line with our expectations and slightly ahead of wider industry trends. Strong growth in passenger journeys in 
some regions has been offset by softer performance in other operating areas. Growth in revenue and passenger 
numbers is also slightly subdued as a consequence of the restructuring of selected route networks to match passenger 
demand and reduce costs. Separately, the process of refinancing our sterling bond is well underway and is scheduled to 
be complete later this month, ahead of its maturity in September 2017. As a result of lower interest rates, it anticipates 
finance costs to reduce in 2017-2018. 

Inmarsat Plc (ISAT.L) Announced that Avianca has become the first Latin American airline group to adopt the company's GX Aviation service, 
the world's most advanced, globally available in-flight connectivity solution delivered by a single operator. Moreover, the 
company GX Aviation will initially be made available to passengers on approximately 125 Avianca Airbus A320, A330 and 
Boeing 787 aircraft, with the potential for additional aircraft to be provisioned at a later date and Avianca's GX-equipped 
aircraft are currently expected to be rolled out starting at the end of the year. 

Polymetal International Plc (POLY.L) Announced that it has signed a $140 million loan agreement with the European Bank of Reconstruction and 
Development. The EBRD loan will finance remaining capital expenditures for the Kyzyl project, which is scheduled to 
launch in the third quarter of 2018. The facility has an effective tenor of 5 years with a final maturity date in December 
2022. 

SAGA Plc (SAGA.L) Announced, in its trading update for the period from 1 February to 21 June 2017, that it is holding its Annual General 
Meeting at its headquarters in Folkestone on 22 June 2017 at 11.00am. The Group's core insurance and travel businesses 
have continued their good start to the year with the backdrop of a changing political and economic environment. It 
remains well positioned to deliver against the strategic objectives set out at its capital markets event on 29 March 2017. 
The Group's interim results will be announced on 22 September 2017. 

Stagecoach Group Plc (SGC.L) Announced that it has been shortlisted by the Department for Transport to receive an Invitation to Tender for the new 
South Eastern franchise. The franchise, which runs from 2018, incorporates rail services in south east London, Kent, the 
Medway towns and East Sussex. South Eastern handles 640,000 passenger journeys on 1,900 train services every 
weekday. In addition, the company, Virgin Group and SNCF, bidding as West Coast Partnership Limited, have been 
shortlisted for the West Coast Partnership franchise. The company has a 50.0% share in the bid vehicle, with a 30.0% 
share held by SNCF and the remaining 20.0% owned by Virgin. The franchise, due to run from 2019, will include current 
West Coast services and the first few years of operation of High Speed 2 services. 

Ultra Electronics Holdings Plc (ULE.L) Announced, in its pre-close trading statement, ahead of its interim results for 2017, that the Group's half-year trading 
performance is in line with management expectations. As previously indicated, 2017 will be more heavily weighted to the 
second half than normal. As stated in the 6 March 2017 results announcement and based on the same £/US$ 
assumption, the Board remains confident of making further progress in 2017. The company’s expectations for the full 
year remain unchanged. Full year cash conversion remains in-line with previous guidance. The company’s interim results 
announcement for the six months ending 30 June 2017 will be on 7 August 2017. 

Wizz Air Holdings Plc (WIZZ.L) Announced that it open its first UK base at London Luton Airport on 22 June 2017. The company will base one of its new 
Airbus A320 aircraft at the airport, increasing operations to 42 routes from Luton, including three new services to Tel Aviv, 
Pristina and Kutaisi. 
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FTSE 250 
Barratt Developments Plc (BDEV.L) Announced that Jessica White would join the Board of Barratt as an Executive Director and Chief Financial Officer, with 

immediate effect. Jessica, currently Barratt's Group Financial Controller, has extensive experience in the housebuilding 
sector, having joined Wilson Bowden Plc as a corporate accountant in 2005. Following the acquisition of Wilson Bowden 
by Barratt in 2007, Jessica was appointed to the role of Head of Financial Accounting at Barratt, and in 2010 was 
promoted to the position of Group Financial Controller. Barratt notifies that Jessica White does not currently hold and 
has not held any directorships of any publicly quoted companies in the last five years. 

Reckitt Benckiser Group Plc (RB..L) Announced that Reckitt Benckiser Treasury Services Plc, its indirect wholly owned subsidiary ("RBTS"), had priced its 
offering of $7.75 billion aggregate principal amount of senior notes in four tranches, consisting of $750 million Floating 
Rate Senior Notes due 2022 (the "Floating Rate Notes"), $2.5 bill ion Fixed Rate Senior Notes due 2022 (the "2022 Fixed 
Rate Notes"), $2 billion Fixed Rate Senior Notes due 2024 (the "2024 Fixed Rate Notes") and $2.5 billion Fixed Rate Senior 
Notes due 2027 (the "2027 Fixed Rate Notes" and, together with the 2022 Fixed Rate Notes and the 2024 Fixed Rate 
Notes, the "Fixed Rate Notes" and, the Fixed Rate Notes together with the Floating Rate Notes, the "Notes"). The Floating 
Rate Notes, the 2022 Fixed Rate Notes, the 2024 Fixed Rate Notes and the 2027 Fixed Rate Notes were offered at a price 
of 100.000%, 99.906%, 99.892% and 99.700%, respectively. 

Standard Life Plc (SL..L) Notified that the Competition and Markets Authority (CMA) has completed its review of the proposed merger between 
Standard Life and Aberdeen and has cleared the transaction unconditionally. The transaction is currently expected to 
complete on 14 August 2017, subject to remaining regulatory approvals. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


