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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

CPI Capita Group Plc/The HSBC Hold Buy 590 820 

WOS Wolseley Plc Canaccord Genuity Hold Buy 5400 5390 

Downgrades      

BME B&M European Value Retail Morgan Stanley Overweight Equal weight  350 

BP. BP Plc Macquarie Neutral Underperform   

CEY Centamin Plc Morgan Stanley Overweight Equal weight  170 

RDSA Royal Dutch Shell 'A' AlphaValue Add Reduce   

RDSA Royal Dutch Shell 'A' Macquarie Outperform Neutral   

SIA Soco International Plc Macquarie Neutral Underperform   
Initiate/Neutral/Unchanged      

SMT Scottish Mortgage Investment 
Trust Plc 

Jefferies 
International  Buy   

 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
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Key UK Corporate Snapshots Today 
 
AIM 
Advanced Oncotherapy Plc (AVO.L) Announced that Bracknor Investment Group has advised the company that they will convert a portion of the Convertible 

Loan Notes (CLN) into new ordinary shares of 25p each in the share capital of the company. Details are as follows: 
number of CLN converted are 40, total nominal value of the CLN converted is £400,000, conversion price is £0.25, 
number of shares issued from the conversion are 1,600,000. Application will be made for admission to trading on AIM of 
the 1,648,000 new Ordinary Shares deriving from the conversion of the CLN and in satisfaction of the conversion fees 
and it is expected that Admission will occur on or around June 27, 2017. 

Braveheart Investment Group Plc 
(BRH.L) 

Announced, in its results for the year ended 31 March 2017, that its reported revenue stood at £1.60 million, compared to 
£0.19 million in the preceding year. Profit after tax was £0.77 million, compared to loss after tax of £1.69 million. The 
company’s diluted earnings per share was 2.85p, compared to loss per share of 6.23p. 

easyHotel Plc (EZH.L) Announced that it has signed a 25 year lease on a site in the city of Oxford, for the development of a new purpose-built 
easyHotel. However, the agreement is subject to obtaining planning permission. 

Echo Energy Plc (ECHO.L) Announced the signature of its first transaction in Bolivia. Further, the company has signed a binding joint evaluation 
agreement with Pluspetrol Bolivia Corporation SA which positions the company to secure an 80% operated interest in the 
Huayco block in Southern Bolvia. The agreement commences with a technical evaluation after which, subject to the 
usual regulatory approvals, the company will take an 80% operated position (Pluspetrol currently holds a 100% operated 
position). Whilst the company will pay 100% of the first well (and 80% of the wells thereafter), the evaluation agreement 
only commits the company to fund the agreed technical studies and as such no back costs or consideration is payable. 

Ergomed Plc (ERGO.L) Announced that its Phase IIb proof-of-concept study for PeproStat has reached its recruitment mid-point ahead of 
schedule and that the trial is now expected to report top line data in Q4 2017, accelerated from Q1 2018. Moreover, the 
company detailed that evaluation of the efficacy of PeproStat in controlling bleeding during surgery is the primary 
objective. Furthermore, the company expects the product to gain significant market share. 

Faroe Petroleum Plc (FPM.L) Announced the plans for development and operation of Njord and Bauge in the Norwegian Sea have now been 
approved by the authorities. The Njord A platform and the Njord Bravo floating storage and offloading vessel (FSO) will 
be upgraded to recover the remaining resources in the Njord and Hyme fields, whereas Bauge is a new field 
development to be tied in to the Njord A platform. Next year the Njord partners will award the contract for upgrading the 
Njord Bravo FSO. First oil is scheduled for the end of 2020. 

Ferrum Crescent Limited (FCR.L) Announced that the company has engaged the geological advisory services of Mr Myles Campion to assist in 
progressing its current exploration portfolio in Northern Spain. Mr Campion has a comprehensive background in all 
technical and financial facets of the resources sector, specialising internationally in resource evaluation and project 
assessment. The company’s current drill programme at Toral is progressing on schedule. Visual identification of lead-
zinc associated minerals in the core extracted from the completed holes to date, confirms the main precepts of the 
company's new geological model with respect to the near-surface target zone. 

Goldplat Plc (GDP.L) Announced, in its operational update, that the 2017 Charter aims to introduce far-reaching, new, and in some cases, 
radical measures and requirements on the industry. Goldplat Recovery (Pty) Limited ('GPR') is compliant with the 
preceding Charter, and if the 2017 Charter is implemented, certain changes will be required to maintain compliance, 
primarily in respect of: (i) the increased mandatory Black Economic Empowerment shareholding which is currently set at 
26%, but is proposed to be increased to 30%, and (ii) in the required make-up of management demographics. The 
Chamber of Mines of South Africa has publicly rejected the unilateral development and imposition of the 2017 Charter 
and plans to take legal action on behalf of the industry to interdict the implementation of the 2017 Charter on a number 
of grounds. It and GPR will monitor this issue and will keep shareholders informed as to progress and the possible 
impact on the company as the process unfolds. Installation of Stage Two of the new processing plant at the company's 
Kilimapesa Gold Mine in Kenya ('Kilimapesa') was completed in mid-June 2017. This comprised a new crusher circuit and 
three additional leach tanks. Although installation was slightly delayed due to difficulties getting certain steelwork and 
electrical supplies to the site, the company is pleased to report that commissioning has begun and is expected to be 
completed by the end of June 2017. 

Gulfsands Petroleum Plc (GPX.L) Announced an update on its Moulay Bouchta Petroleum Agreement which is held by its subsidiary, Gulfsands Petroleum 
Morocco Limited. As previously reported on 15 February 2017, the company had received an extension of the duration of 
the Initial Phase of the Exploration Period of Moulay Bouchta from Office National des Hydrocarbures et des Mines from 
two years to three years, together with a revised work programme. This took the Initial Phase to June 2017. At that time 
GPML noted that it planned to immediately seek to secure a further extension to allow additional time to complete the 
revised work programme. The company continues to try and find a partner for the licence but has not yet been 
successful in securing one and so, as of 20 June 2017, the Moulay Bouchta licence has technically expired; with certain 
minimum work obligations remaining outstanding. The company remains in active dialogue with ONHYM to find a 
mutually beneficial way in which to pursue the work programme and it will update the market on those discussions. 

Hornby Plc (HRN.L) Announced, in its results for the year ended 31 March 2017, that revenues fell to £47.4 million from £55.8 million reported 
in the last year. The company’s loss before tax stood at £9.5 million compared to a loss of £13.5 million reported in the 
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previous year. The basic loss per share stood at 12.65p compared to loss of 27.87p in the previous year. The company’s 
cash and cash equivalents stood at £1.58 million (2016: £0.68 million). 

Immunodiagnostic Systems Holdings 
Plc (IDH.L) 

Announced, in its results for the year ended 31 March 2017, that its reported revenue stood at £40.03 million, compared 
to £38.30 million in the preceding year. Profit after tax was £3.00 million compared to loss after tax of £32.17 million. The 
company’s diluted earnings per share was 10.2p, compared to loss per share of 109.7p. Separately, the company 
announced a proposed share buy-back programme, where in it will buy back up to 500,000 of the company's ordinary 
shares which amounts to 1.7% of the 29.4 million shares in issue. The purpose of the programme is to reduce the capital 
of the company and to meet future obligations under the company’s co-investment share option plan. 

Iomart Group Plc (IOM.L) Announced the appointment of Richard Masters as Non-Executive Director with immediate effect replacing Crawford 
Beveridge. 

LEKOIL LIMITED (LEK.L) Announced, in its final results for the year to 31 December 2016, that loss from operating activities fell to $21.70 million 
from $22.84 million reported in the last year. The company's loss before tax stood at $15.76 million compared to a loss of 
$18.72 million reported in the previous year. The basic loss per share stood at $0.03 compared to loss of $0.05 in the 
previous year. The company's cash and cash equivalents stood at $4.4 million (2015: $26.0 million). 

Mercantile Ports & Logistics Limited 
(MPL.L) 

Announced that further to the company's announcement on January 17, 2017, the company announced that it has issued 
the 30,000,000 new ordinary shares of nil par value to Mr. Ghandi. Accordingly, an application has been made for the 
Subscription Shares to be admitted to trading on AIM on June 23, 2017 ("Admission").  Following Admission, the company's 
enlarged issued share capital will comprise 414,017,699 Ordinary Shares, with voting rights. The company does not hold 
any Ordinary Shares in treasury. Therefore the total number of Ordinary Shares in the company with voting rights will be 
414,017,699. 

Mercia Technologies Plc (MERC.L) Announced that it has completed a £1.5 million follow on investment into Impression Technologies Ltd ("ITL" ). This 
investment is part of a £3.0 million funding round with co-investor Touchstone Innovations plc and as a result, its interest 
in the share capital of ITL increases from 18.2% to 26.4%. 

Oracle Coalfields Plc (ORCP.L) Announced that the Sindh Environmental Protection Agency (SEPA) has set the date of 13 July 2017 for the public 
hearing of the company's power plant Environmental and Social Impact Assessment (ESIA). The meeting will be held in 
Thar Block VI. The ESIA and supporting documents, including an environmental and social management and monitoring 
plan, were prepared to assess the potential environmental and social impacts of the project and to identify any 
measures that would be needed to reduce or eliminate any significant impacts. 

Polemos Plc (PLMO.L) Announced that it has amended the terms of its investment into TSX-V listed Oyster Oil and Gas Limited (Oyster) (the 
Investment) with the terms of issuing a convertible loan debentures for a principal amount of approximately £500,000 
(the Loan) and interest at 10.0% per annum. Furthermore, the company stated that the Investment, if exercised 
immediately, then it will be acquiring a 3.9% equity interest in Oyster. 

President Energy Plc (PPC.L) Announced that it has granted share options to acquire ordinary shares in the Company to the following persons 
discharging management responsibilities together with other senior management in accordance with the Company's 
Global Incentive Plan. The options are subject to standard conditions under the GIP including share price performance 
targets, three year vesting periods and have an exercise price of 6.175p, being the market closing share price of 
yesterday. Each of the awarded options have a share price performance condition, for each equal one third tranche, of 
9.26p (first tranche), 13.89p (second tranche) and 18.06p (third tranche). In total, including existing awards and 
adjustments for lapsed or cancelled option awards, the number of options granted to management to acquire ordinary 
shares is now 40,775,333 or 4.3% of the Company's issued share capital.     

Quadrise Fuels International Plc 
(QFI.L) 

Announced, further to the company's announcement on 7 June 2017, the confirmation of receipt of the Interim LONO 
issued by Wärtsilä which confirms that the MSAR emulsion fuel has satisfactorily completed 1370 hours of a 4000 hours 
validation test on-board the vessel SEAGO ISTANBUL equipped with a Wärtsilä 12RT-flex96C-B engine, including a 
maximum duration of MSAR continuous operation of 139 hours. Also, based on the results of engine inspections and 
cylinder condition monitoring, Wärtsilä has envisaged no detrimental effect on the RT-flex96C-B engines with the use of 
MSAR fuel used during the test and with the number of hours on test being lower than the full test requirement of 4,000 
hours, together with the current maximum continuous hours of operation on MSAR, there remain points that would be 
assessed further in the next stage of testing as part of the normal process for issuing a full LONO. 

Quartix Holdings Plc (QTX.L) Announced that following the exercise of options by employees, it has issued and allotted 21,000 new ordinary shares of 
1p each in the Company (the "New Ordinary Shares") at a price of 219p per New Ordinary Share. Following admission the 
Company will have 47,568,354 ordinary shares in issue.       

RedstoneConnect Plc (REDS.L) Announced that it has secured a consulting and software mandate worth €0.75 million with TH Real Estate, for the 
development and installation of a smart software solution for its PEP shopping centre in Munich, Germany. Furthermore, 
the company described that it will provide consultancy services in the initial phase of the contract.  

SQS Software Quality Systems AG 
(SQS.L) 

Announced that it will be releasing a pre-close trading update for the six months ending 30 June 2017 on Monday 3 July 
2017. 

Starcom Plc (STAR.L) Announced that it has conditionally raised £645,000 before expenses through a placing of 43.0 million new ordinary 
shares at a price of 1.5p per placing share, together with the issue of warrants over new ordinary shares on the basis of 
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one warrant for every 5 placing shares. The placing warrants will be exercisable at a price of 2.5p per ordinary share and 
will expire twelve months following the admission of the placing shares to trading on AIM. The net proceeds of the 
placing will be used to strengthen the company's working capital and to repay $220,000 of the $330,000 drawn down 
under the Convertible Loan Facility provided by YA II PN, Ltd as announced on 28 March 2017. The company will make a 
total payment of $245,755 ( £193,000) including principal, interest and repayment premium. 

Touchstone Innovations Plc (IVO.L) Announced that it has participated in a £3.0 million Series B funding round in Impression Technologies Ltd, an aluminium 
forming technology business at Imperial College London. The company has committed £1.5 million to the round, 
alongside Mercia Technologies. 

Trans-Siberian Gold Plc (TSG.L) Announced, in an update of the Mineral Resource estimate for the Asacha deposit in Kamchatka, Russia, that updated 
Mineral Resource estimate was conducted by AranzGeo (AGL) with a purpose to incorporate new data available from 
mining development, and to account for mining depletion. Also, the company stated that an update to the East zone 
QV25 with new exploration data was incorporated. 

Victoria Oil & Gas Plc (VOG.L) Announced that as of 16 June 2017, the Capital Group Companies, Inc. (CGC) is no longer a shareholder in the company 
and CGC have also advised the company that it was not required to file any further TR1 notifications following its most 
recent notification of 17 April 2017. Moreover, the company stated that the significant shareholder section on the VOG 
website has been updated accordingly. 

W.H. Ireland Group Plc (WHI.L) Announced, in its trading update, that the first six months of the financial year has seen further significant progression 
across the company, with both divisions reporting strong momentum both in absolute terms and also relative to the 
comparative period a year ago, and the first half figures  will show a significant improvement on those for  the previous 
year. The Corporate and Institutional Broking division has witnessed a significant increase in transactional revenue, 
accelerating the client driven activity that we witnessed in the second half of last year. The Private Wealth Management 
division has continued to develop its client proposition around advice and fee related business. Further, the company 
confirmed that it has agreed to change its accounting reference date, with immediate effect, from 30 November to 31 
March. 

Walker Greenbank Plc (WGB.L) Announced that the company is having its Annual General Meeting (AGM) in London today. Further, the chairman will 
indicate in the AGM that in the first four-and-a-half months of the current financial year, Brand sales were up 4.5% in 
reportable currency and up 1.1% in constant currency, with sales in Europe and the USA outperforming the UK, where 
sales were in line with the same period last year. Brand sales exclude Clarke & Clarke, which continues to trade in line 
with the Board's expectations and remains an exciting addition to product portfolio. Licence income continues to 
perform strongly, and is benefiting from the new licensing agreements signed in the prior financial year. It is pleased to 
announce the final settlement of its insurance claim following the flood at its fabric printing factory in December 2015. 
Further, the company expect to receive the final payment of £2.4 million by half-year end, bringing the total amount 
received in respect of the claim to £19.3 million. 

Wynnstay Group Plc (WYN.L) Announced, in its half year results for the six months to 30 April 2017, that its reported revenue stood at £205.3 million, 
compared to £193.2 million in the preceding year. Operating profit stood at £0.21 million, compared to £4.17 million. Loss 
after tax was £0.66 million compared to profit after tax of £3.34 million. The company’s diluted loss per share was 3.38p, 
compared to diluted earnings per share of 17.14p. 

 
FTSE 100 
ConvaTec Group Plc (CTEC.L) Announced the appointment of Dr Ros Rivaz as a Non-Executive Director with immediate effect. 

Shire Plc (SHP.L) Announced that the US Food and Drug Administration (FDA) has approved MYDAYISTM (mixed salts of a single-entity 
amphetamine product), a once-daily treatment comprised of three different types of drug-releasing beads for patients 
13 years and older with Attention Deficit Hyperactivity Disorder. Mydayis is not for use in children 12 years and younger. 
The company expects to make Mydayis commercially available in the US in the third quarter of 2017. 

Whitbread Plc (WTB.L) Announced, in its trading update for the 13 weeks to 1 June 2017, that it has had a good start to the year, with first quarter 
sales growth of 7.6%, in line with expectations. Premier Inn continued to win overall market share with strong sales 
growth of 9.2% as it benefitted from a resilient hotel market and the contribution from the around 9,000 rooms it opened 
over the last two years, which are maturing well. Costa sales grew 8.7% with UK equity like for like growth of 1.1% and a 
good performance in its expanding travel and drive thru channels. In line with its property strategy it completed the sale 
and leaseback of its 247-room hotel in Shoreditch, with proceeds of £51.0 million representing a good yield of just under 
4.0%, reflecting the strength of its covenant. It expects proceeds of around £100-150 million from sale and leaseback 
transactions this year. 

 
 
FTSE 250 
Bgeo Group Plc (BGEO.L) Announced a new appointment to the Board of Directors with immediate effect. Jonathan Muir joins the Board as an 

independent Non-Executive Director and becomes a member of the Group's Nomination Committee. Mr. Muir is also set 
to join JSC Bank of Georgia's Supervisory Board and related Audit and Nomination Committees, subject to regulatory 
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approval. Jonathan will continue to serve as a member of BGEO's Audit Committee. 

Polymetal International Plc (POLY.L) Announced an overview of the payments to governments made by the company and its subsidiary undertakings for the 
year 2016 as required under the UK's Report on Payments to Governments Regulations 2014 (as amended in December 
2015). These UK Regulations enact domestic rules in line with Directive 2013/34/EU (the EU Accounting Directive (2013)) 
and apply to large extractive companies, whose securities are publicly listed on a UK-regulated stock market, that are 
involved in the exploration, prospection, discovery, development and extraction of minerals, oil, natural gas deposits or 
other materials. This Report is also intended to satisfy the requirements of the Disclosure and Transparency Rules of the 
Financial Conduct Authority in the United Kingdom. 

The Berkeley Group Holdings Plc 
(BKG.L) 

Announced, in its final results for the year ended 30 April 2017, that the Group’s revenue rose to £2.72 billion from £2.05 
billion in the same period a year ago. The Group’s operating profit increased to £756.2 million from  to £501.9 million in the 
last year. Profit before tax rose 53% to £812.4 million from £530.9 million in the last year. The Group’s basic earnings per 
share stood at 467.8p as compared to 295.8p in the last year. Dividend per share for the period decreased to 185p from 
190p in the last year. The Group reiterates its guidance of delivering at least £3.0 billion of pre-tax profit over the five 
years to 2021, assuming the return to normal market conditions continues. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


