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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

ASHM Ashmore Group Plc Barclays Capital Underweight Equal weight   

SPT Spirent Communications Plc Jefferies 
International Hold Buy 88 145 

Downgrades      

PMO Premier Oil Plc Peel Hunt Buy Buy 90 80 

SDR Schroders Plc Barclays Capital Equal weight Underweight   
Initiate/Neutral/Unchanged      

BLT BHP Billiton Plc Macquarie Outperform Outperform 1450 1450 

HMSO Hammerson Plc Davy Research  Outperform  665 

INF Informa Plc Berenberg Buy Buy 800 800 

JE. Just Eat Plc Peel Hunt Buy Buy 895 895 

REL RELX Plc Berenberg Buy Buy   

RR. Rolls-Royce Holdings Plc Credit Suisse Underperform Underperform 665 665 

UBM UBM Plc Berenberg Sell Sell   
 

Please contact us for more information 
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Key UK Corporate Snapshots Today 
 
AIM 
adept4 Plc (AD4.L) Announced that, further to the announcement of 29 June 2017, Gavin Lyons will step down from his position as Executive 

Chairman as from 1 August 2017, with Simon Duckworth OBE DL, Non-Executive Director, assuming the role of Non-
Executive Chairman. Adept4 also announces the appointment of Jill Collighan as Executive Director, effective 
immediately. The Company also announces that with effect from 1 August 2017, Tom Black, Non-Executive Director, will 
become Chairman of the Audit Committee. Simon Duckworth will remain a member of the Audit Committee. 

Audioboom Group Plc (BOOM.L) Announced, in its half year results for six months ended 31 May 2017, that its revenues rose to £1.8 million from £0.3 
million posted in the same period preceding year. The company’s loss before tax stood at £2.9 million, compared to a 
loss of £2.5 million reported in the previous year. Its basic and diluted loss per share stood at 0.39p compared to loss of 
0.48p reported in the previous year. The company’s cash and cash equivalents stood at £3.2 million (2016: £0.9 million). 

Beowulf Mining Plc (BEM.L) Announced that as at 18 July 2017, there are 300,891,200 Swedish Depository Receipts issued representing 57.2% of the 
issued share capital of the company and the remaining issued share capital of the company is held in the UK as AIM 
securities. 

BlueRock Diamonds Plc (BRD.L) Announced that the company and its subsidiary Kareevlei Mining PTY Limited have entered into an asset finance facility 
of up to £310,000 ("Loan Facility") with Mark Poole, a substantial shareholder in the company. The Loan Facility will  be 
used to purchase essential equipment for the efficient and cost effective operation of the mine. The Loan Facility carries 
an interest rate of 10% over a five-year term, repayable in 19 equal quarterly instalments following an initial three-month 
interest free period. The Loan Facility is unsecured but it carries the right for the purchase of the capital goods acquired, 
utilising the Loan Facility for ZAR 1 in the event of the company's default. Separately, the company has been notified that 
each of Tim Leslie, Mark Poole and Segar Properties (Hyde Park) Limited, a company wholly owned by Paul Beck, intend 
to extend the maturity date of the six-month loan facility of up to £150,000 (which has been fully drawn) entered into on 
15 March 2017 (the "March loan") from the current maturity date of 15 September 2017 such that it will now mature on 31 
December 2017. Furthermore, it is intended that each of Tim Leslie and Segar Properties (Hyde Park) Limited will each 
provide a further £20,000 such that the total March Loan facility will increase to up to £190,000. The March Loan carries a 
coupon of 10% per annum, payable at the end of the term. A further announcement in respect of these intended 
amendments to the March Loan will be announced in due course. 

Braveheart Investment Group Plc 
(BRH.L) 

Announced, in its Annual General Meeting statement, that focus of the Board during the current year will be on the 
development and expansion of their three strategic investments whilst continuing to provide fund management  and 
administration services to their venture fund clients. Furthermore, the company will update on Paraytec, Gyrometric and 
Kirkstall. Also, the company stated that it energetically continues to seek additional opportunities to expand the number 
of funds they manage. 

Breedon Group Plc (BREE.L) Announced, in its interim results for the six months ended 30 June 2017, that its revenues surged to £326.3 million from 
£162.9 million posted in the same period preceding year. The company’s profit before tax stood at £31.2 million, 
compared to a profit of £20.9 million reported in the previous year. The basic earnings per share stood at 1.77p, 
compared to earnings of 1.43p reported in the previous year. The company’s cash and cash equivalents stood at £13.2 
million (30 June 2016: £33.0 million). 

Cabot Energy Plc (CAB.L) Announced that production in Canada is currently in line with guidance at up to 550 barrels of oil per day (bopd) and that 
the company recently acquired two wells, and brought into production at good rates. Moreover, the company revealed 
that it is about to start a planned maintenance and inspection programme at its main 13-36 facility, expected to last up to 
10 days and the 2017 summer work programme is due to commence in August, targeting an additional 300 bopd (gross) 
production in Canada. Also, the company stated that following the summer work programme, gross production in 
Canada is expected to be between 800 and 1,000 bopd and with the addition of the Civita gas field production of 130 
barrels of oil equivalent per day (boepd), total production net to the company is expected to be between 730 and 880 
boepd towards the end of the year. 

Caledonia Mining Corporation Plc 
(CMCL.L) 

Announced, in its Q2 2017 production update, that the gold production at its Blanket Mine in Zimbabwe, for the quarter 
ended 30 June 2017, stood at approximately 12,522 ounces, compared to 12,510 ounces in the same period last year. 
Gold production in the H1 2017 rose by 8.5% to 25,316 ounces from 23,322 ounces produced in the first half of 2016. The 
company has maintained its 2017 full year production guidance of between 52,000 ounces and 57,000 ounces while it 
remains on track to achieve its long-term target of 80,000 ounces by 2021. 

Chamberlin Plc (CMH.L) Announced that it is holding its Annual General Meeting today. Further, Chairman, Keith Butler-Wheelhouse, will provide 
the following update on current trading, that the company has made a good start to the new financial year with sales in 
the first three months slightly ahead of management expectations. It has made additional investment at new machining 
facility to support the increasing volumes and, accordingly, first half costs will reflect this. Further, it had signed a new 
contract by its foundry operation in the period with an existing customer, a leading European supplier of components 
and parts to the automotive industry. Worth €3.7 million over its seven year term, the contract commences towards the 
end of 2019 and will replace an existing programme at Walsall for the same customer, which is coming to the end of its 
life cycle. 
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Dalradian Resources Plc (DALR.L) Announced that it has commenced its 30,000 metre surface drilling program as part of the company's 2017 exploration 
program and at this time, there are 5 drill rigs mobilized and operating. Moreover, the company noted that the surface 
drilling will be primarily step-out holes, with the objective of investigating extensions of the Curraghinalt deposit, which is 
open in all directions. 

EG Solutions Plc (EGS.L) Announced, in its pre-close update ahead of its interim results for the six months ended 31 July 2017, that trading in the 
first half of the financial year has been strong. The Board now expects results to be ahead of market expectations with 
revenue for the full year ended 31 January 2018 to be not less than £10.5 million and Adjusted EBITDA to be not less than 
£1.9 million. 

Flowgroup Plc (FLOW.L) Announced, in its AGM Statement, that it completed a successful fundraise in June 2017, raising net proceeds of over £25 
million, which has recapitalised the Group's balance sheet and positions its Energy business for growth. Flow Energy 
grew rapidly in 2016, as the customer fuel account numbers increased from approximately 100,000 to over 250,000 
while its revenues jumped 145% to £98.8 million in 2016 from £40.4 million in 2015. Meanwhile, its medium-term target is 
to grow to 1.0 million customer fuel accounts and make the business a viable challenger to the 'Big Six' energy suppliers 
in the UK market. The company has started to open a range of new, direct acquisition channels, bypassing the price 
comparison sites to target customers directly. 

Frontier IP Group Plc (FIPP.L) Announced the completion of a fundraising for portfolio company Nandi Proteins Limited. Nandi has raised 
approximately £1 million from new and existing investors, to further its commercialisation and enable scale-up. 

Greencoat Renewables Plc (GRP.L) Announced the expected admission of its ordinary shares through its initial offering. Following heavy demand during the 
book-building process, Greencoat Renewables has increased the issue to a total of €270 million, through the issue of 
270 million ordinary shares, conditional on Admission, at an issue price of €1.00 per ordinary share. On admission , 
Greencoat Renewables will be the first renewable energy infrastructure company to list on the Irish Stock Exchange, and 
the first Euro denominated renewable infrastructure company to list on the London Stock Exchange. 

Inspired Energy Plc (INSE.L) Announced the implementation of a new Long Term Incentive Plan ("LTIP") that has been adopted by the Board, together 
with grants under the LTIP to Mark Dickinson, Chief Operating Officer, and Paul Connor, Finance Director (together the 
"Executives"). 

IQE Plc (IQE.L) Announced, in its trading statement for the six months ended 30 June 2017, that it expects to deliver revenues of around 
£70.0 million for the first half, reflecting increased sales in each of its three primary markets. Additionally, the company 
reported that photonics continued to deliver strong double-digit growth and as a result, overall wafer sales are expected 
to grow by around 16.0% against H1 2016 and added that this has also been supplemented by around £1.0 million of 
license income (H1 2016: £3.5 million). Moreover, the company disclosed that as part of its expansion plan, the Group has 
agreed a head of terms for the lease of a new premises in South Wales. Also, the company specified that following the 
devaluation of sterling in June 2016, currency provided a tailwind of around 10.0% year on year, however the impact is 
largely presentational as the majority of the Group's costs are also denominated in foreign currency. 

Jarvis Securities Plc (JIM.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £4.8 million from £3.9 
million posted in the same period preceding year. The company’s profit before tax stood at £2.4 million, compared to a 
profit of £1.7 million reported in the previous year. The basic earnings per share stood at 17.28p, compared to earnings of 
12.33p reported in the previous year. The company’s cash and cash equivalents stood at £17.2 million (30 June 2016: £12.1 
million). 

Judges Scientific Plc (JDG.L) Announced, in its trading update, that order intake in the first quarter was very strong, reversing the trend seen since 
2014. This was followed by a good second quarter. Consequently, for the first half as a whole, the Group experienced 
28.1% Organic growth in order intake from the same period last year. The recent acquisitions also enjoyed satisfactory 
demand and booked orders in line with their annual budgets. As at June 30, 2017, the Group's total order book, which 
includes recently acquired companies, stood at 15.4 weeks. The Board expects the interim results to show solid progress 
in revenues, EBIT and earnings per share. The sustained strength in order intake in the last twelve months and the 
continued weakness of Sterling provide the Board with confidence that the Group can deliver a full year performance at 
par with market forecast. The company expects to announce its interim results for the six months to June 30, 2017 on 
September 20, 2017. 

Katoro Gold Plc (KAT.L) Announced that the drilling programme for the Imweru resource development programme has been completed. The 
expanded drill programme was completed almost a month ahead of the original schedule and well within budget and 
included 2,000 metres of additional drilling, for a total of 31 drill holes for 3,410 metres (original programme was for 8 to 
10 holes for 1,400 metres), that was added after further optimisation of the original programme. The work on the 
Environmental and Social Impact Assessment (ESIA) is progressing well while the ESIA technical team completed their 
first on-site work session. The company is currently in the process of exporting the samples to South Africa and after 
negotiations with the laboratory, they have guaranteed to provide the final results within two weeks from the date of 
receiving all samples at the laboratory. 

MediaZest Plc (MDZ.L) Announced that Volkswagen UK recently engaged the company, for the first time, to provide audio-visual solutions for 
its new store at Birmingham's Bullring shopping centre. The project was completed on 7 July 2017, following several 
months of development work, and features a unique 12m interactive projection wall to engage with customers, as well 
as traditional audio-visual elements such as video walls, car lecterns and audio systems. 
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Mosman Oil and Gas Limited 
(MSMN.L) 

Announced, in its update in respect to its USA operations, that since commencing as US subsidiary, Mosman Operating 
LLC, has completed initial repair and maintenance work at Strawn project and also completed the first phase of the 
workover programme. The company's immediate focus remains to gather information to update the geological model 
and quantify reserves and resources and the site visit reaffirmed that good progress is being made on the geological 
model at Arkoma Stacked Pay Project. Once complete, this will facilitate a decision in respect to the option held by the 
company to increase its ownership percentage from 10% to 30% that is due to be made in October, with a second option 
to increase ownership to 55% in 2018. 

Ncondezi Energy Limited (NCCL.L) Announced a project update on the new partner search and shareholder loans. In June 2017, Ncondezi launched a new 
strategic partner process to identify a potential partner to develop the 300MW thermal coal power project (the "Project") 
jointly with the Company. Although the process is still at an early stage, the Company has been encouraged by the 
quality of the participating parties, which represent a combination of leading international power companies and regional 
power developers. For the second phase of the process, potential partners will be expected to complete their necessary 
due diligence, Q&A and deal structuring work to submit non-binding offers to the Company. The process is currently 
targeting submission of binding offers before the end of Q3 2017 with transaction close during Q4 2017. 

Nichols Plc (NICL.L) Announced, in its half year results for six months ended 30 June 2017, that revenues rose to £63.5 million from £56.5 
million posted in the same period preceding year. The company’s profit before tax stood at £12.7 million, compared to a 
profit of £11.9 million reported in the previous year. Its diluted earnings per share stood at 27.65p compared to earnings 
of 25.74p reported in the previous year. The company further stated that the board has announced an interim dividend of 
10.1p per share. The company’s cash and cash equivalents stood at £29.3 million (2016: £32.8 million). Moreover, the 
company announced the appointment of Helen Keays to the Board as an Independent Non-Executive Director and Chair 
of the Remuneration Committee with effect from 1 September 2017. 

Origo Partners Plc (OPP.L) Announced signing of a binding agreements with ChinaEquity International Holding Co., Ltd (ChinaEquity) for the 
disposal of its 2.0% equity stake in Rising Technology Corporation Ltd (Rising Technology) and 1.6% beneficial interest in 
Beijing Rising Information Technology Ltd (Rising InfoTech) (collectively the Rising Interests) to ChinaEquity for a cash 
consideration of $1.0 million (the Disposal). The net proceeds of the Disposal will be applied towards its general working 
capital requirements. Moreover, the company expects the disposal to complete before 31 July 2017. 

Peel Hotels Plc (PHO.L) Announced, in its final results for the year ended 29 January 2017, that its reported revenue stood at £16.7 million, 
compared to £17.0 million in the preceding year. Profit after tax was £0.4 million compared to £0.7 million. The company’s 
basic and diluted earnings per share was 3.10p, compared to 5.70p. 

PetroNeft Resources Plc (PTR.L) Announced that it has commenced drilling the S-375 delineation well at Sibkrayevskoye. The S-375 well is being drilled 
on the northern structural lobe of the field approximately 2km south of existing wells that contained about 10m of net 
pay. If successful, it should lead to the development of the Sibkrayevskoye oil field commencing in 2018. Drilling has now 
commenced and it is expected to take up to eight weeks to drill and test the well. The Sibkrayevskoye oil field is 
estimated to contain over 50 mmbls of 2P reserves. 

Ramsdens Holdings Plc (RFX.L) Announced at its annual general meeting, all the resolutions as set out in the notice of annual general meeting, were 
unanimously passed on a show of hands. 

Reach4Entertainment Enterprises Plc 
(R4E.L) 

Announced that it has agreed a variation of the covenants on its 3-year secured asset based debt facility (the Facility) 
with PNC Business Credit to reflect the shift in the weighting of the Group's revenues in 2016 and 2017 which affected 
the 12-month rolling covenant test. This variation of the covenants agreement follows on from the statement made in the 
company's full year results for the year ended December 31, 2017, announced on 26 April 2017, regarding potential 
breaches of one of the covenants given by the company to PNC due to the unusual weighting of revenues towards the 
first half of 2016. In addition, the company has been able to repay its Cash Flow Term Debt facility with PNC of £553,081. 

SafeCharge International Group 
Limited (SCH.L) 

Announced, in its trading update for the first six months of 2017, that trading for the period was solid with the 
performance of the company acquiring particularly strong and ahead of its expectations. Furthermore, the Group 
continues to invest in sales, marketing and product development; strengthening the business for future growth and 
remains confident on the outcome of the year to be broadly in line with market expectations. Moreover, the company 
expects its interim results for the period ended 30 June 2017 to be published on 12 September 2017. 

Science in Sport Plc (SIS.L) Announced, in its trading update for the six months ended 30 June 2017, that strong sales increases and significant 
progress in execution of the company's growth strategy has been reported with 28.0% rise in sales to £8.3 million and e-
commerce platform delivering growth of 78.0% across all markets. Also, it has increased investment in its US and Italian 
businesses and are trading in line with expectations, along with the Australian business. Moreover, it has increased its 
database of customers on its own e-commerce platform by 38%, while relaunched WHEY20 in July 2017. Moreover, the 
company expects half year results to be published on 21 September 2017. 

Solo Oil Plc (SOLO.L) Announced that it has been informed by Aminex Plc, Operator of the Kiliwani North Gas Field, that it has now received a 
further payment from Tanzania Petroleum Development Corporation (TPDC) for Kiliwani gas sales. Aminex continues to 
work with TPDC to bring arrears fully up to date. The company is further informed that production from the Kiliwani 
North 1 well continues to average 15 MMcf/d during 2017. 

TomCo Energy Plc (TOM.L) Announced that it has raised £250,000 by way of a placing of 6,250,000 new ordinary shares of no par value in the 
company at a price of 4.0p per placing share. It intends to use the proceeds of the placing to provide a loan of 
approximately $50,000 to its subsidiary company, TurboShale LLC, enabling the immediate commencement of its 
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laboratory test work and, following the agreement with JR Technologies LLC to amend the terms of the patent purchase 
and development agreement, the completion of the patent acquisitions from JRT as detailed in the company's 
announcement on 2 June 2017. Funds from the placing will also provide additional working capital to the company, 
together with any funds that the company may receive from TurboShale in the event its funding is successful pursuant 
to the framework agreement. The placing shares will rank pari passu with the existing ordinary shares of no par value in 
the company and application will be made for the placing shares to be admitted to trading on AIM. 

United Carpets Group Plc (UCG.L) Announced, in its preliminary results for the year ended 31 March 2017, that revenues fell to £21.2 million from £21.4 
million reported in the last year. The company’s profit before tax stood at £1.53 million compared to a profit of £1.49 
million reported in the previous year. The basic earnings per share stood at 1.58p compared to earnings of 1.51p in the 
previous year. The company’s board declared a special dividend of 1.0p per share, payable on 25 May 2017. 

Venn Life Sciences Holdings Plc 
(VENN.L) 

Announced in its trading update for the six months ended June 30, 2017, that the new financial year started well with 
contract wins of €5.7 million secured in January and February, as previously announced. Overall, the company has 
achieved total revenues of €9.1 million compared to €8.84 million in 2016. The company's client and revenue m ix 
remains well balanced with strong rates of repeat business and it has successfully delivered initial cross sales between 
the early and late phase client bases. The company has a strong proposals book which coupled with this solid first half 
performance provides confidence around full year revenue expectations. It has finished the first half year with a cash 
position of €2.9 million, compared to €1.75 million as at June 30, 2016. 

 
FTSE 100 
Anglo American Plc (AAL.L) Announced, in its production report for the second quarter ended 30 June 2017, that the company reports an 8% increase 

in copper equivalent production in the second quarter of 2017, compared to the same period of 2016. For the half year as 
a whole, copper equivalent production increased by 9%. 

Bunzl Plc (BNZL.L) Announced that it has made a binding offer for the acquisition of a group of businesses in France and has also 
purchased a marketing services business in the UK. Hedis, which trades through a number of subsidiaries across France, 
is engaged in the sale and distribution of cleaning & hygiene related products to a variety of end user customers, 
principally in the public, healthcare, foodservice and cleaning sectors, as well as to some redistributors. Two other 
businesses, Comptoir de Bretagne and Générale Collectivités, distribute light catering equipment and tableware to a 
similar fragmented customer base in France. The company has also recently acquired Pixel Inspiration, a marketing 
services business in the UK which specialises in the digital signage sector. 

Burberry Group Plc (BRBY.L) Announced that it will commence a share repurchase programme of its ordinary shares of 0.05p each up to a maximum 
consideration of £150.0 million. Any purchase of ordinary shares done in relation to this announcement will be carried out 
on the London Stock Exchange and executed in accordance with the Listing Rules and it’s general authority to make 
market purchases of shares. 

ConvaTec Group Plc (CTEC.L) Announced that it has agreed to acquire Woodbury Holdings (Woodbury or The Company), a US-based independent 
national distributor of incontinence and catheter-related supplies, from MTS Health Investors LLC for an enterprise value 
of $120.5 million. Moreover, the company stated that with this acquisition it will create a new home distribution business 
unit for catheter and incontinence related products, encapsulating the US distribution companies of 180 Medical, 
Symbius Medical, South Shore Medical Supply, Wilmington Medical Supply and Woodbury Health Products. 

easyJet Plc (EZJ.L) Announced, in its trading statement for the quarter ended 30 June 2017, that it delivered a strong trading and operational 
performance and further announced the award of its European Air Operator Certificate in Austria. Passengers carried 
increased by 10.8% to 22.3 million, driven by an increase in capacity of 9.5% to 24.0 million seats and load factor 
increasing by 1.1 percentage points to 93.1%. Further, total revenue per seat increased by 2.2% at constant currency, 
ahead of guidance and increased by 5.9% on a reported basis to £57.78 per seat. The company has continued strong 
balance sheet with net cash of £426 million as at 30 June and reaffirmed ‘BBB+’ investment grade rating by Standard & 
Poor's. Headline profit before tax guidance for FY2017 is expected in the range of £380 million to £420 million. 

Smiths Group Plc (SMIN.L) Announced that on 19 July 2017 the Chairman, Sir George Buckley, entered into a binding commitment via a trading plan, 
to purchase ordinary shares on a quarterly basis using a fixed proportion (20%) of the after-tax fees he receives from the 
company. The first such purchase will occur on 1 August 2017 with subsequent purchases to occur on or around the first 
business day of each quarter. The Chairman intends to hold the ordinary shares purchased under this arrangement until 
his retirement from the board of the company. 

SSE Plc (SSE.L) Announced, in its trading update for the first quarter of FY2017-18, that the company made progress in its plans to invest 
around £1.7 billion in 2017/18 in energy infrastructure in the UK and Ireland. The company confirmed that it is continuing 
to target an increase in the full-year dividend for 2017/18 of at least RPI inflation, with annual increases thereafter of at 
least RPI inflation also being targeted and also that it is continuing to work to keep dividend cover for 2017/18 within the 
expected range of around 1.2-1.4 times, although as previously indicated, it remains likely to be towards the bottom of 
that range. 

Unilever Plc (ULVR.L) Announced, in its half year results for six months ended 31 June 2017, that its turnover rose to €27.7 billion from €26.3 
billion posted in the same period preceding year. The company's profit before tax stood at €4.6 billion, compared to a 
profit of €3.6 billion reported in the previous year. Its diluted earnings per share stood at €1.09 compared to earnings of 
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€0.88 reported in the previous year. The company further stated that the board has determined an interim dividend for 
2Q17 of €0.3585/ Unilever N.V. ordinary share. 

 
FTSE 250 
Big Yellow Group Plc (BYG.L) Announced an update on trading for the first quarter ended 30 June 2017. The 73 stores increased occupancy over the 

quarter by 183,000 sq ft (4 ppts of the MLA) resulting in a closing occupancy of 82.0%. Enquiries for storage quotes were 
broadly in line with the same quarter last year, however with improved conversion rates, move-ins increased by 4% 
compared to the same quarter last year. There was less churn in the business resulting in move-outs being down by 4% 
compared to the same quarter last year. The combination of these factors drove the improved occupancy performance 
over the quarter. The Group's like-for-like revenue increased by 5% compared to the same quarter last year, all driven by 
growth in occupancy. Revenue from the Armadillo portfolio for the quarter to 30 June 2017 increased by 20% to £3.0 
million compared to the same quarter last year. Like-for-like revenue, excluding West Molesey and Canterbury (acquired 
from Lock and Leave in April 2016) and the Quickstore portfolio (acquired in April 2017), increased by 7% compared to the 
same quarter last year. 

Bodycote Plc (BOY.L) Announced the launch of Bodycote Powdermet technologies, a group of additive manufacturing processes used in the 
production of complex components using powder metallurgy. 

Howden Joinery Group Plc (HWDN.L) Announced, in its unaudited interim results for the 24 weeks ended 10 June 2017, that its reported revenue stood at 
£553.0 million, compared to £528.9 million in the preceding period. Profit after tax was £52.1 million compared to £57.8 
million. The company’s diluted earnings per share was 8.3p, compared to 9.1p. 

Moneysupermarket.com Group Plc 
(MONY.L) 

Announced, in its unaudited interim results for the six months ended 30 June 2017, that its reported revenue stood at 
£165.3 million, compared to £157.6 million in the preceding period. Profit after tax was £40.3 million compared to £37.9 
million. The company’s diluted earnings per share was 7.4p, compared to 6.9p. 

Sports Direct International Plc (SPD.L) Announced the appointment of Jon Kempster as Chief Financial Officer (CFO) and he will join the company as CFO and 
as Executive Director on the Board on 11 September 2017. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


