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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

ASC ASOS Plc Credit Suisse  Neutral 5300 5600 

BREE Breedon Aggregates Ltd Jefferies 
International Buy Buy 99 102 

FORT Forterra Plc Jefferies 
International 

Buy Buy 380 390 

GVC GVC Holdings Plc Deutsche Bank Buy Buy 870 985 

GYM Gym Group Plc/The Barclays Capital Overweight Overweight 230 250 

MSLH Marshalls Plc Jefferies 
International Buy Buy 450 490 

OPHR Ophir Energy Plc Jefferies 
International Hold Buy 82 90 

ROR Rotork Plc UBS Neutral Buy 255 295 

SGC Stagecoach Group Plc Liberum Capital Sell Hold 155 155 

TLW Tullow Oil Plc Credit Suisse Neutral Outperform 205 210 

Downgrades      

NOG Nostrum Oil & Gas Plc Credit Suisse Outperform Outperform 545 460 

OPHR Ophir Energy Plc Credit Suisse Outperform Neutral 100 85 

PDL Petra Diamonds Ltd JP Morgan Cazenove Overweight Overweight 140 135 
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged         

ABF Associated British Foods Plc Credit Suisse Outperform Outperform 3600 3600 

ALD Aldermore Group Plc Liberum Capital Buy Buy 275 275 

ALD Aldermore Group Plc Deutsche Bank Hold Hold 210 210 

ARW Arrow Global Group Plc JP Morgan Cazenove Overweight Overweight 500 500 

BARC Barclays Plc Deutsche Bank Buy Buy 231 231 

BARC Barclays Plc JP Morgan Cazenove Overweight Overweight 240 240 

BOWL Hollywood Bowl Group Plc Peel Hunt  Buy  210 

BP. BP Plc Barclays Capital Overweight Overweight 675 675 

BT.A BT Group Plc Jefferies 
International Hold Hold 280 280 

CNE Cairn Energy Plc Credit Suisse Outperform Outperform 260 260 

CYBG CYBG Plc JP Morgan Cazenove Underweight Underweight 220 220 

GDP Goldplat Plc VSA Capital Buy Buy 17 17 

HSBA HSBC Holdings Plc Deutsche Bank Hold Hold 737 737 

HSX Hiscox Ltd Barclays Capital Underweight Underweight 1008 1008 

IBST Ibstock Plc Jefferies 
International 

Buy Buy 300 300 

III 3i Group Plc Barclays Capital Overweight Overweight 1000 1000 

LLOY Lloyds Banking Group Plc Deutsche Bank Buy Buy 73 73 

LLOY Lloyds Banking Group Plc JP Morgan Cazenove Overweight Overweight 83 83 

LRE Lancashire Holdings Ltd Barclays Capital Underweight Underweight 631 631 

MKS Marks & Spencer Group Plc Credit Suisse Neutral Neutral 370 370 

MTRO Metro Bank Plc JP Morgan Cazenove Underweight Underweight 2600 2600 

OXB Oxford Biomedica Plc Peel Hunt  Buy  13 

PLP Polypipe Group Plc Jefferies 
International Buy Buy 490 490 

PMO Premier Oil Plc Credit Suisse Underperform Underperform 60 60 

RBS Royal Bank of Scotland Group Plc Deutsche Bank Hold Hold 269 269 

RBS Royal Bank of Scotland Group Plc JP Morgan Cazenove Neutral Neutral 265 265 

RDSA Royal Dutch Shell 'A' Barclays Capital Overweight Overweight 2750 2750 

SIA Soco International Plc Jefferies 
International Buy Buy 150 150 

SOPH Sophos Group Plc Stifel  Buy  632 

STAN Standard Chartered Plc Deutsche Bank Sell Sell 668 668 

TEG TEG Group Plc/The Peel Hunt  Buy  230 

TLW Tullow Oil Plc 
Jefferies 
International Hold Hold 155 155 

TYMN Tyman Plc Jefferies 
International Buy Buy 420 420 

VM. Virgin Money Holdings UK Plc JP Morgan Cazenove Overweight Overweight 400 400 
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Key UK Corporate Snapshots Today 
 
AIM 
Abzena Plc (ABZA.L) Announced that Lotta Ljungqvist has been appointed as a Non-Executive Director of the company.  

Action Hotels Plc (AHCG.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to $28.1 million from $25.5 
million posted in the same period preceding year. The company's loss before tax stood at $5.3 million, compared to a 
loss of $3.8 million reported in the previous year. The basic loss per share stood at 2.1c, compared to a loss of 2.7c 
reported in the previous year. The Board has declared an interim dividend of 0.77p per share. 

Alba Mineral Resources Plc (ALBA.L) Announced that a reconnaissance exploration programme has been completed across the company's recently granted, 
100% owned Thule Black Sands licence in north-west Greenland. The 186 km2 licence MEL 2017/29 is primarily 
prospective for ilmenite-bearing heavy minerals sands. Highlights: Completed field work confirms the presence of active 
beach environments with heavy mineral sands being actively deposited, along with raised beach terraces containing 
heavy mineral sand. 79 samples are collected in total with most collected from active and raised beaches across a 
combined strike length of approximately 8.5 km. Two bulk samples collected, weighing approximately 50 kg each and 
representing an active beach and raised beach environment. Handheld XRF Niton analysis shows that samples host 
Titanium ("Ti") and Iron ("Fe") bearing mineral phases, being the primary constituents of ilmenite (FeTiO3). Detailed aerial 
photography completed over most of the licence area to enable geomorphological mapping and the creation of an 
accurate elevation model. 

Anpario Plc (ANP.L) Announced, in its interim results for the six months to 30 June 2017, that revenues rose to £14.8 million from £10.7 million 
posted in the same period preceding year. The company’s profit before tax stood at £1.9 million, compared to a profit of 
£1.5 million reported in the previous year. The basic earnings per share stood at 7.8p, compared to earnings of 6.55p 
reported in the previous year. The Board has declared its maiden interim dividend of 2.0p per share. 

Asiamet Resources Limited (ARS.L) Announced that drilling has commenced testing the multiple high potential targets identified in the BK District. Initial 
drilling is underway on the readily accessible BKZ prospect, a stand-alone high value polymetallic target, located less 
than 800 meters north of the company's feasibility stage BKM Copper deposit. A total five holes are planned and first 
assays are expected by end September. BKZ is the first of multiple copper and polymetall ic Zn-Pb-Cu-Ag-Au targets to 
be drill tested over the coming months as feasibility studies are being completed at BKM. Access into drill targets at 
BKW and BKS is currently being prepared. 

Bezant Resources Plc (BZT.L) Announced an update on progress at its gold and platinum production operations, currently focused on the FKJ-083 
licence area, in the Choco region, Colombia. The FKJ-083 licence area has been historically mined by third parties, and in 
Q1 2017 it announced the results of an independent scoping study on the project. The company is currently analysing 
initial production results from the FKJ-083 licence area with the ultimate objective of rolling out further production 
plants across its licence interests in the Choco region. In mid-August 2017, mining ramp-up commenced on the FKJ-083 
licence area together with deeper-level open pit development in order to access the virgin higher-grade gravels. Since 
then, the company has been developing the open pit and its ramp-structure whilst simultaneously extracting and 
processing tailings, overburden and the lower-grade material located on top of the higher-grade virgin gravels. The 
material is being processed through the company's gravity separation plant located at site. 

Billington Holdings Plc (BILN.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £34.3 million from £27.1 
million reported in the same period last year. The company’s profit before tax stood at £2.2 million compared to a profit 
of £1.7 million reported in the previous year. The basic earnings per share stood at 14.9p compared to earnings of 11.7p in 
the previous year. The company’s cash and cash equivalents stood at £6.8 million (2016: £6.2 million). 

Bluejay Mining Plc (JAY.L) Announced an update on metallurgical process developments and product specifications for its ilmenite products from 
its flagship Pituffik Project in Greenland. Therefore, optimisation of wet gravity and dry magnetic circuits has led to a step 
change in anticipated process efficiency. Production of two homogeneous and consistent grade ilmenite ores suitable 
for sulphate pigment as well as for sulphate and chloride slag production can now be demonstrated at large scale. Run-
of-Mine (ROM), Heavy Mineral Concentrates (HMC), Standard Ilmenite and Premium Ilmenite samples and specifications 
have now been shipped to potential customers. Further samples will be made available for interested customers in Q4 in 
addition to the bulk samples being collected and shipped from the current programmes underway in Greenland. 

Bluerock Diamonds Plc (BRD.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £150,551 
compared to £206,072 in the preceding year. Operating loss stood at £751,109, compared to £310,324. Loss for the period 
was £874,298 compared to loss of £310,324. The company’s diluted loss per share was 0.01p, compared to 0.01p.  

Brady Plc (BRY.L) Announced that Gaelectric Trading and Market Services Limited (GTAMS), one of Ireland's leading energy trading and 
market services providers, has selected the company’s I-SEM Cloud solution. The solution will support Gaelectric's 
electricity trading and management needs and provide energy logistics support for Great Britain, the Single Electricity 
Market (SEM) and the new Integrated Single Electricity Market (I-SEM) for Ireland and Northern Ireland. 

Clear Leisure Plc (CLP.L) Announced its position in relation to on-going negotiations with creditors of its subsidiary, Mediapolis Spa. Whilst there 
has been no agreement subsequent to release of the interim results, the company advises that its negotiations are in an 
advanced stage and if successful, the discount on buying back various debts of Mediapolis SpA would amount to circa 
€4.4 million, at a proposed discount of about 87%. If these negotiations are successful and the proposed discount is 
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agreed this would equate, on a consolidated basis, to a significant improvement in the Group's balance sheet of 
approximately €3.8 million or circa 1.24 pence per share. 

Concepta Plc (CPT.L) Announced, in its interim results for the six months to 30 June 2017, that operating loss came in at £1.2 million from £0.414 
million reported in the same period last year. The basic and diluted loss per share stood at 0.01p compared to loss of 
0.01p in the previous year. The company’s cash and cash equivalents stood at £1.2 million (2016: £0.794 million). 

Eagle Eye Solutions Group Plc (EYE.L) Announced, in its interim results for the year ended 30 June 2017, that its reported revenue stood at £11.1 million, 
compared to £6.4 million in the preceding year. Loss after tax was £3.5 million compared to loss of £3.6 million. The 
company’s basic and diluted loss per share was 15.73p, compared to loss per share of 16.36p. 

Eastern European Property Fund 
Limited (EEP.L) 

Announced, in its unaudited interim results for the six months ended 30 June 2017, that its total income stood at £0.12 
million, compared to £0.36 million in the preceding period. Loss net of tax was £2.61 million compared to profit after tax 
£0.35 million. The company’s basic and diluted loss per share was 16.79p, compared to earnings per share of 2.24p. 

Elektron Technology Plc (EKT.L) Announced a significant customer contract win for Checkit Limited, its subsidiary business focused on providing real 
time task management and monitoring technology. Further, the company added that it has secured a two year rolling 
contract with one of the UK's leading retail organisation and as a result Checkit will be deployed across more than 70 
locations to automate, guide and enforce compliance and management processes. Moreover, the company noted that 
this contract is initially worth over £225,000 annually in recurring revenue and once fully installed Checkit's recurring 
annualised revenues will be in excess of £600,000 per annum. 

Escher Group Holdings Plc (ESCH.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at $9.3 million, 
compared to $12.3 million in the preceding year. Loss after tax was $0.1 million compared to profit after tax of $1.3 
million. The company's diluted loss per share was 0.50c, compared to earnings per share of 6.70c. 

First Derivatives Plc (FDP.L) Announced a range of initiatives to put machine learning (ML) capabilities at the heart of future development for the 
Group's Kx technology, in direct response to increasing interest from current and potential customers. Moreover, the 
company stated that the measures announced will accelerate delivery of pipeline opportunities in software and 
consulting and provide access to an increased pool of ML specialists to help increase traction in this rapidly growing 
area. Additionally, the company disclosed that it has already received considerable interest from existing and potential 
customers in areas such as Capital Markets, IIOT, Retail and Digital Marketing with a view to harnessing the power of Kx 
for ML purposes and the Group is in the process of recruiting a team of ML experts with extensive commercial 
experience of implementing AI solutions in finance and other industries and who have worked with teams including 
Deepmind. Furthermore, the company revealed that to meet the expected demand for ML and AI consultancy the Group 
has signed an agreement with Brainpool, a specialist consultancy with 130 ML engineers working across commercial and 
academic institutions. 

Flowgroup Plc (FLOW.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £71.82 million, 
compared to £41.84 million in the preceding year. Operating loss stood at £12.76 million, compared to £7.99 million. Loss 
for the period was £13.63 million compared to loss of £8.04 million. The company’s diluted loss per share was 3.19p, 
compared to loss per share of 2.53p. 

Frontera Resources (FRR.L) Announced the appointment of Dustin Aro in the company's management team as Vice President, Well Completion and 
Stimulation. 

Hurricane Energy Plc (HUR.L) Announced the admission of its $230.0 million 7.5% convertible bonds due 2022 to the Official List of The International 
Stock Exchange and the ticker for the Convertible Bonds is HURCOVNT and the ISIN is XS1641462277. 

Inland Homes Plc (INL.L) Announced that it has made an outline planning application on its 100-acre flagship development site Wilton Park in 
Beaconsfield Buckinghamshire. Furthermore, the company noted that the outline application is for the delivery of up to 
350 homes, as well as commercial and community development within a parkland setting. Moreover, the company 
detailed that annualised gross income from the site is currently £1.5 million. 

ITM Power Plc (ITM.L) Announced that EnergyStock, a subsidiary of Gasunie, the Dutch gas transmission network operator, has purchased an 
ITM Power 1.1MW rapid-response PEM electrolyser. The sale was won in a competitive tender process and includes an 
after-sales support contract. The electrolyser will be located at EnergyStock's Zuidwending salt cavern storage facility in 
northern Netherlands, and the generated hydrogen will be either used on-site within EnergyStock's systems, or 
dispensed into tube trailers for supply to future hydrogen refuelling stations. Power will be delivered to the equipment 
via TenneT's high voltage electricity network. 

Judges Scientific Plc (JDG.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £32.7 million, 
compared to £27.2 million in the preceding year. Profit after tax was £1.8 million compared to loss after tax of £0.6 million. 
The company’s diluted earnings per share was 23.6p, compared to loss per share of 16.5p. 

Keywords Studios Plc (KWS.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at €63.8 million, 
compared to €42.4 million in the preceding year. Profit after tax was €3.4 million compared to €1.3 million. The 
company's diluted earnings per share was 5.83c, compared to 2.36c. 

LightwaveRF Plc (LWRF.L) Announced that it is presenting at the IOT Smart Summit London, which is being held at the Business Design Centre, 52 
Upper Street, London N1 on 19 and 20 September 2017. 
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MaxCyte Inc. (MXCT.L) Announced, in its financial results for the six months ended 30 June 2017, that revenues rose to $6.21 million from $5.46 
million reported in the same period last year. The company's operating loss stood at $3.99 million compared to a loss of 
$0.96 million reported in the previous year. The basic and diluted loss per share stood at $0.09 compared to loss of 
$0.08 in the previous year. The company's cash and cash equivalents stood at $30.16 million (2016: $11.73 million). 

Mayan Energy Limited (MYN.L) Announced that the settlement date of the subscription by Dr David Kahn of £250,000 has been extended to 16 October 
2017. Accordingly, the shares will be admitted to trading on AIM with dealings expected to commence on 23 October 
2017. 

Metals Exploration Plc (MTL.L) Announced that the Runruno gold mining operation continues to experience difficulties in the BIOX circuit ramp-up. 
Operationally the balance of the project has continued to strengthen with the mining and non-BIOX aspects of the 
processing plant all operating at or around design levels. After encouraging results when the BIOX circuit ramped-up 
strongly to around 50% throughput it has once again passivated with currently limited material being processed through 
the BIOX circuit. This setback has been disappointing following the relatively good progress made during August. Initial 
test work points towards the presence of algae in the return process water which has interfered with the performance of 
the BIOX bacteria, at the higher throughput levels. Further, the company is in advanced talks with its major shareholders 
with the intention of procuring mezzanine finance sufficient to repay the $12 million bridging loans and meet working 
capital requirements and it will make a further announcement on these discussions in due course. 

MySQUAR Limited (MYSQ.L) Announced that it has successfully integrated Ooredoo Myanmar's billing services ("Ooredoo"), whereby the company 
will use Ooredoo's carrier billing service (purchases are made by deducting from the phone balance) for its mobile 
applications and games. Ooredoo is a leading telecommunications provider operating in Myanmar since 2014 and will 
earn a share of revenues generated from its applications and games. 

NAHL Group Plc (NAH.L) Announced, in its interim results for the six months ended 30 June 2017, that revenues fell to £24.9 million from £25.8 
million reported in the same period last year. The company’s profit before tax stood at £5.3 million compared to a profit 
of £7.5 million reported in the previous year. The basic earnings per share stood at 9.0p compared to earnings of 13.2p in 
the previous year. The company’s board declared an interim dividend of 5.3p per share, payable on 31 October 2017 to 
ordinary shareholders registered on 29 September 2017. 

Oncimmune Holdings Plc (ONC.L) Announced that it has signed three new exclusive distribution agreements for its EarlyCDTR- Lung test with LabLab ApS, 
Diuvita Diagnostics AS and XboXLab AB in Denmark, Norway and Sweden respectively. 

OptiBiotix Health Plc (OPTI.L) Announced, in its technical, regulatory and commercial update on its SlimBiome product platform, that it has developed 
an improved version of SlimBiome using advanced processing technology which provides the following benefits: it 
creates a single homogenous product reducing component separation in transport and improving product consistency. 
This opens up new application opportunities in areas which lack the ability to blend or remix SlimBiome. Enhanced 
solubility giving better product presentation and greatly enhancing flavour and mouthfeel. This improves the taste and 
consumer experience of products. Lower manufacturing costs due to less waste and more efficient production 
processes. The company has made significant progress developing and enhancing its pipeline of innovative products 
with a strong scientific and clinical evidence base. This has attracted commercial interest from a range of manufacturing, 
retail and corporate partners. 

Palace Capital Plc (PCA.L) Announced that it has conditionally agreed to acquire the entire issued share capital of R.T. WarrenLimited, for a total 
cash consideration of £53.3 million, subject to adjustment. In addition, a bank loan of £14.5 million is being retained by RT 
Warren. To finance the acquisition, the company is proposing to undertake a placing to raise £70 million, of which £4.3 
million is subject to clawback under an open offer to Qualifying Shareholders. 

Paternoster Resources Plc (PRS.L) Announced, in its interim results for the six months ended 30 June 2017, that its net losses on investments stood at 
£627,081 compared to net gains on investment of £591,762 in the preceding year. Loss for the period was £793,959 
compared to net profit after tax of £443,582. The company’s diluted loss per share was 0.078p, compared to earnings per 
share of 0.046p in the previous year. 

Premaitha Health Plc (NIPT.L) Announced that it has signed an agreement with Ampath group, practising as Drs Du Buisson, Kramer, Swart, Bouwer Inc. 
to offer the company's IONA test in South Africa, where the company has appointed Barker Medical Pty Ltd as its 
distributor. Ampath will install a dedicated non-invasive prenatal testing centre at its national reference laboratory in 
Gauteng province, servicing major cities, including Johannesburg. It believes that Ampath will be among the first 
laboratories in South Africa to offer a CE-IVD accredited the system and will act as a hub, extending services to its 
national network of clinics and hospitals across the country. 

ProPhotonix Limited (PPIX.L) Announced a new application of its digital lasers, having delivered an initial set of eight prototype laser modules for use 
in a new wheel wear monitoring and control system (Wheelwatcher). Moreover, the company added that Wheelwatcher 
will provide rail transport operators with accurate and real-time information to improve preventive maintenance of rail 
systems which may also enhance rail safety. 

PureCircle Limited (PURE.L) Announced, in its final results for the financial year ended 30 June 2017, that revenues fell to $118.9 million from $138.6 
million posted in the last year. The company's profit before tax stood at $7.6 million, compared to a profit of $17.9 million 
reported in the previous year. The basic earnings per share stood at 4.16c, compared to earnings of 8.49c reported in the 
previous year. The company's cash and cash equivalents stood at $32.7 million (2016: $60.7 million). 

RedstoneConnect Plc (REDS.L) Announced that it has secured a contract worth circa £5.5 million to provide IT infrastructure to a leading global financial 
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institution. Part of this agreement will see the company connect over 45,000 data points across a state of the art network 
housed within the Client's new flagship 850,000 sq. ft. London office. 

Rose Petroleum Plc (ROSE.L) Announced an amendment to its existing earn-in agreement with Rockies Standard Oil Company LLC (RSOC) in respect 
of its Paradox acreage in Utah, U.S.A. Further, Under the terms of the new amendment, the company and RSOC have 
established a new two year area of mutual interest across the Paradox acreage, covering approximately 9 townships or 
324 square miles, in order to partner not only in respect of oil, gas, and/or associated hydrocarbon interests, but also in 
respect of lithium, or any other mineral interests and with this agreement the company has the right to earn a 75% 
working interest in the Paradox acreage in respect of oil, gas, and/or associated hydrocarbons for a carry obligation of 
$5.50 million. 

Sphere Medical Holding Plc (SPHR.L) Announced that pursuant to Rule 41 of the AIM Rules for companies the company's admission to trading on AIM will be 
cancelled with effect from 7.00 am BST on 20 September 2017. 

Surface Transforms Plc (SCE.L) Announced, in its preliminary results for the year ended 31 May 2017, that its reported revenue stood at £0.70 million, 
compared to £1.36 million in the preceding year. Loss net of tax was £2.17 million compared to £0.85 million. The 
company’s basic and diluted loss per share was 2.41p, compared to 1.44p. 

TMT Investments Plc (TMT.L) Announced its investment portfolio developments, which are collectively expected to result in a $9.2 million increase 
(+15.8%) in the company's net asset value ("NAV"): the company has sold a small proportion of its holdings in Wrike, 
Pipedrive and ScentBird for a total consideration of approximately $1.1 million to two investors, one being an inst itutional 
investor and the other a private investor. In the cases of Pipedrive and ScentBird, the disposals were at higher implied 
valuations than those previously announced by the company, with fair value uplifts of $2.8 million (+40%) and $6.6 million 
(+728%) respectively. LeTote, the online fashion rental retailer, has completed a new equity financing round at an 
increased valuation for LeTote compared to the level previously announced by the company.  

TomCo Energy Plc (TOM.L) Announced, in its update in respect of TurboShale Inc., the oil shale technology company set up by the company, that 
Pursuant to the Patent Purchase and Development Agreement, announced on 2 June 2017, JR Technologies LLC has 
agreed to waive the final condition, being the completion of the initial fundraise by TurboShale, to the transfer of its 
patent US7891421 B2 Method and Apparatus for In-Situ Radiofrequency Heating (US Application 62/017/408) and 
patent application US2015/035433 A1 Subsurface Multiple Antenna Radiation Technology (SMART) to TurboShale.  
Accordingly, the patents have now been transferred to TurboShale, representing an integral step in TurboShale's 
development programme. TurboShale has commenced preliminary lab work on the project, including preparing 
provisional patent filings in respect of the TurboShale process. 

WANdisco Plc (WAND.L) Announced the launch of one of the first hybrid data lake architectures in collaboration with Amazon Web Services 
("AWS"). Using patented WANdisco Fusion® technology, continuously changing data from AWS on-premises data lakes 
can now be replicated to and from AWS with guaranteed consistency, no downtime and no business disruption. The 
integration of on-premises Hadoop clusters with the data lake solution on AWS, WANdisco Fusion® and Amazon Simple 
Storage Service ("Amazon S3") in one of the industry's first hybrid data lake architectures supports use cases such as 
seamless disaster recovery in the event of an outage and cloud migration to unlock the full potential of cloud analytics 
for disruptive business intelligence - all whilst lowering overheads. 

Yu Group Plc (YU..L) Announced, in its half year results for the six months ended June 30, 2017, that its reported revenue stood at £20.8 
million, compared to £5.1 million in the preceding year. Profit after tax was £0.5 million compared to loss after tax of £1.2 
million. The company’s diluted earnings per share was 3.5p, compared to diluted loss per share of 9.9p. 

 
FTSE 100 
ConvaTec Group Plc (CTEC.L) Announced the European introduction of GentleCathT Glide, an intermittent catheter developed to provide simple, 

convenient hydrophilic catheterisation for daily users. The availability of GentleCathT Glide in European markets follows 
its successful launch in the US earlier this year, and will be supported by the roll out of the me+T programme for 
continence care, an extension of the company's direct-to-consumer programme in ostomy care. 

GlaxoSmithKline Plc (GSK.L) Announced that the US Food and Drug Administration has approved once-daily, single inhaler triple therapy fluticasone 
furoate/umeclidinium/vilanterol (FF/UMEC/VI), under the brand name Trelegy Ellipta, for the long-term, once-daily, 
maintenance treatment of patients with chronic obstructive pulmonary disease (COPD), including chronic bronchitis 
and/or emphysema. It is for the patients who are on a fixed-dose combination of fluticasone furoate and vilanterol for 
airflow obstruction and reducing exacerbations in whom additional treatment of airflow obstruction is desired or for 
patients who are already receiving umeclidinium and a fixed-dose combination of fluticasone furoate and vilanterol. 

Reckitt Benckiser Group Plc (RB..L) Announced that Adrian Bellamy has decided to retire as non-executive Chairman effective from the 2018 Annual General 
Meeting, when he will also retire from the Board. Christopher Sinclair, who has served on the Board since 2015, will take 
on the role of non-executive Chairman at that time. 
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FTSE 250 
Ocado Group Plc (OCDO.L) Announced, in its trading statement for the 13 weeks to 27 August 2017, that it recorded 14.3% growth in revenues to 

£344.5 million from £301.4 million reported in the same period last year. The company’s average order size came in at 
£106.25 compared to a £107.56 reported in the previous year. Its orders per week rose to 254,000 from 219,000 in the 
prior comparable period. 

Pennon Group Plc (PNN.L) Announced that it has decided to accept for purchase all Perpetual Capital Securities validly tendered pursuant to the 
cash offer, at a cash purchase price equal to 103% of the principal amount of the relevant Capital Securities, together 
with an Accrued Periodic Returns Payment. The offer was announced on 11 September 2017 and the expiration deadline 
for the offer was 18 September 2017. At the expiration deadline, £285.8 million in aggregate principal amount of the 
Capital Securities were validly tendered for purchase pursuant to the offer. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Author ity or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to promote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or  liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.   

 
 
 
 
 
  


