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Key UK Corporate Snapshots Today 
 
AIM 
Altus Strategies Plc (ALS.L) Announced the appointment of PKF Littlejohn LLP as the company's auditor. Moreover, the company added that the 

appointment is effective immediately and PKF will perform the audit of the company's Report and Accounts for the 
financial year ended 31 December 2017. 

Audioboom Group Plc (BOOM.L) Announced an update on its KPIs and trading for the year ended 30 November 2017. Accordingly, the company stated 
that 2017 has been a transformational year for the Company, which has seen it move from a free-to-use product to a 
subscription and advertising supported platform. This fundamental change has allowed the Company to focus on high 
performing content and reduce the number of smaller, uneconomical podcasts. In 2018, we expect the AudioBoom 
Originals Network will grow significantly, making a material contribution to the Company's forecast revenue. Fifteen new 
podcasts are due to be launched in 2018, beginning with a slate of four shows in January. Revenues for the 12 months to 
30 November 2017 are expected to exceed £4.8 million, an increase of more than 250% compared to last year (30 Nov 
2016: £1.3 million). The year-end cash balance was approximately £0.7 million (2016: £0.7 million), with additional available 
facilities of £0.75 million. The Board has made good progress in respect of the appointment of a new Chief Financial 
Officer and will update the market at the appropriate time. The Board's expectations are for further substantial growth in 
revenues and much improved EBITDA performance during the coming year. 

B.P. Marsh & Partner Plc (BPM.L) Announced an investment into EC3 Brokers Limited (EC3) through a newly established company, EC3 Brokers Group 
Limited. Further, the company noted that this transaction has resulted in the company taking an effective 20.0% equity 
stake in EC3 for a total cash consideration of £5.0 million, in a mixture of Preferred and Ordinary shares. 

Chaarat Gold Holdings Limited 
(CGH.L) 

Announced that the company has has decided to raise up to US$20 million through a mixture of equity and short-term 
Senior Secured Convertible Loan Notes (Notes) (the Issue) in order to optimise the development of the Tulkubash heap 
leach project and ensure efficient execution of the construction schedule, while also allowing for continued explorat ion 
of the oxide deposit during 2018. 

Collagen Solutions Plc (COS.L) Announced the appointment of Chris Brinsmead CBE to the Non-Executive Board. 

Croma Security Solutions Group Plc 
(CSSG.L) 

Announced that it has won a significant contract with a major UK local authority to provide a range of security services. 
The 6-year contract is worth £27.0 million in total, the largest contract for the group till date. 

Earthport Plc (EPO.L) Announced, in its trading update on revenue performance, pipeline and the market environment, that the company's 
anticipated revenues are expected to be 10%-15% below current expectations for the financial year ending 30 June 2018 
("FY2018"). This adjustment reflects several factors including delays in some expected contracts and client 
implementations and a recent change at one of our leading e-commerce clients. Many of these contracts and 
implementations are expected to complete within the current financial year, but will result in lower revenues for FY2018. 
In addition, a recent change at one existing e-commerce client has resulted in a loss of approximately 5% of 2018 
projected revenues as this client changed its plans for a UK corridor for domestic payments for reasons specific to them. 
They remain a client and expect to work with the company for other international corridors. The company also 
announced that the Chief Executive Officer (CEO) Hank Uberoi will become Executive Chairman on 1 January 2018 to 
fully focus on a growing number of strategic opportunities and partnerships. The company has commenced a search for 
a new CEO and in the interim period Phil Hickman, Non-Executive Chairman, will become interim CEO. 

Echo Energy Plc (ECHO.L) Announced an admission document detailing the proposed farm-in to 50% interests in each of the Fracción C, Fracción D 
and Laguna De Los Capones concessions and to a 50% interest in the Tapi Aike exploration permit, each located onshore 
in Argentina has been published and posted to Shareholders. The admission document contains a notice convening a 
general meeting of the Company for 2.00 p.m. on 3 January 2018 at the offices of Link Asset Services, 65 Gresham Street, 
London EC2V 7NQ. The admission document includes a Competent Person's Report on the Company's proposed new 
assets. 

EU Supply Plc (EUSP.L) Announced that the company has changed its registered office with immediate effect to 10 Queen Street Place, London. 

Gfinity Plc (GFIN.L) Announced that world-renowned esports franchise, Fnatic, will join the highly popular Gfinity Elite Series season three, 
which is due to commence in March 2018. 

Gresham House Plc (GHE.L) Announced that Simon Stilwell will join the company Board as Non-Executive Director effective 18 December 2017. 
Simon replaces Peter Moon who is stepping down from his position on the Board of Gresham House on 31 December 
2017 to become Chairman of the Investment Committee for the British Strategic Investment Fund, Gresham House's 
patient capital fund for UK housing and infrastructure related assets. 

Herencia Resources Plc (HER.L) Announced that the company has executed an agreement with Consultoria y Services Mineros SA for the exploration of 
Pastizal. As part of the terms of that agreement 1,250 million ordinary shares were to be issued of which it has been 
agreed that 580 million ordinary shares will be issued to CSA at a price of 0.03p. Accordingly the company has today 
issued 580 million ordinary shares to CSA which represents approximately 6.03% of the enlarged share capital following 
admission. CSA do not hold any other shares in the company. 
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Horizon Discovery Group Plc (HZD.L) Announced that it has entered into an agreement with Roche Diagnostics to assist in the development of 
immunohistochemistry (IHC) assays. Under the terms of the agreement, Horizon will develop and provide Reference 
Standard material expressing neurotrophic tropomyosin receptor kinase (NTRK) fusion biomarkers. This agreement 
builds on the Horizon-Roche partnership announced in September 2016, which comprised the development, 
manufacture and commercialisation of cell line derivative materials for use as IHC Reference Standards in cancer tissue 
diagnostics, to support the development and validation of IHC assays. 

Impellam Group Plc (IPEL.L) Announced that it has entered into a trading plan (the Share Purchase Plan) to buy back shares for cancellation. The 
Share Purchase Plan will commence with immediate effect and will, unless terminated at an earlier date, expire on the 
date of the company's next Annual General Meeting, currently due to be held on 27 June 2018, when the company will 
reconfirm its intentions. 

India Capital Growth Fund Limited 
(IGC.L) 

Announced the appointment of Elisabeth Scott as Non-Executive Chairman with immediate effect. Furthermore, the 
company confirms the retirement of Fred Carr, as he previously indicated at the company's last Annual General Meeting. 

Keras Resources Plc (KRS.L) Announced, in its update, that a substantial increase in Mineral Resources and conversion of Inferred Mineral Resources 
to Indicated Mineral Resources at the company's Warrawoona Gold Project located in the Pilbara of Western Australia 
(the Warrawoona Project). The total Mineral Resource at the Warrawoona Project, reported and classified in accordance 
with the JORC Code (2012) is 10.5 Mt at a grade of 2.11 g/t gold (Au) and contains 712,000 ozs Au. This has triggered the 
milestone for the conversion of 241,250,000 Performance A Shares held by the company in Calidus to ordinary shares in 
Calidus. 

Kibo Mining Plc (KIBO.L) Announced that the newly formed Tanzania Ministry for Energy has committed to an indicative timeline for the 
completion of the MOU for the fast-tracking of its Mbeya Coal to Power Project. 

Kodal Minerals Plc (KOD.L) Announced, in its interim results for the six months ended 30 September 2017, that loss before tax rose to £0.529 million 
from £0.206 million reported in the same period last year. The basic and diluted loss per share stood at 0.0086p 
compared to loss of 0.0068p in the previous year. The company’s cash and cash equivalents stood at  £4.1 million (2016: 
£0.315 million). 

Mereo BioPharma Group Plc (MPH.L) Announced that it plans to conduct a registered initial public offering in the United States. The number of shares and 
price of the proposed offering have not yet been determined. The proposed offering is expected to commence in the 
first half of 2018, after the U.S. Securities and Exchange Commission completes its review process of the registration 
statement relating to the proposed offering and subject to market and other conditions. 

Minoan Group Plc (MIN.L) Announced that the company has completed a private subscription for 5,000,000 ordinary shares of 1 pence each in the 
capital of the company (Ordinary Shares) which has raised £300 million before expenses (the Subscription). In addition, a 
Broker Offer is being made by the company's nominated adviser and broker, WH Ireland Limited (WH Ireland) to accept 
applications to subscribe for up to approximately 16.7 million Ordinary Shares at a price of 6 pence per share (the Broker 
Offer). 

MX Oil Plc (MXO.L) Announced that the company has agreed to repay £1.575 million of short term debt that it currently has outstanding, that 
has been used for working capital and other general corporate purposes, through the issue of 196,875,000 new ordinary 
shares (New Shares) at a price of 0.8 pence per share. This represents approximately a 90%. premium to the closing mid-
price on 15 December 2017 of 0.42 pence per share. The New Shares represent 11.8 per cent. of the enlarged issued 
share capital of the Company which, following this issue, will comprise 1,671,349,664 ordinary shares. Application has 
been made to the London Stock Exchange for the New Shares to be admitted to trading on AIM. It is expected that 
Admission will become effective and that dealings in the New Shares on AIM will commence on or around 22 December 
2017. 

Nektan Plc (NKTN.L) Announced, in its final results for the year ended 30 June 2017, that revenues rose to £13.3 million from £5.9 million 
recorded in the previous year. Loss after tax narrowed to £6.1 million from £10.5 million. 

One Media iP Group Plc (OMIP.L) Announced an equity investment totalling £375 million gross in the company by Lord Michael Grade and Ivan Dunleavy, 
and their proposed appointment as Non-Executive Directors. Following the completion of the requisite regulatory 
procedures, Lord Michael Grade and Ivan Dunleavy will be appointed as Non-Executive Directors of the company. 

Plus500 Limited (PLUS.L) Announced an update regarding the recent statement by ESMA. The company stated that ESMA has provided an 
updated statement on the preparatory work in relation to CFDs and other products offered to retail clients on Friday 15 
December. It also commented that it will conclude its consultation in January 2018 with official trading restrictions to be 
announced then. 

PowerHouse Energy Group Plc 
(PHE.L) 

Announced that it has reached a heads of terms with Peel Environmental Ltd, The new one acre site is conveniently 
located near the University of Chester, Thornton Science Park, where the PowerHouse G3-UHt Research Demonstrator is 
operating. After evaluating a number of sites throughout the UK with Peel and Waste2Tricity Ltd, the company has 
determined that this site represents an ideal location for its first commercial system. 

Proxama Plc (PROX.L) Announced, in its progress and strategy update, that it has in place four revenue generating location intelligence 
products, meeting the KPI it set out in its Final Results announcement on 30 June 2017. Further to the KPIs which were 
reset in its Interim Results announcement released on 18 September 2017, the Company announces that it has gathered 
location data from over 6 million consumers, generating over 8 billion data points, exceeding its other two business KPIs 
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(5 million and 5 billion respectively) and further increasing the value of the location intelligence products that it is selling 
in the market. Over the last few months, the Company has also been developing its AI capabilities, hiring sector leading 
data scientists to deliver first location algorithms for paying customers, whilst its technical team has made significant 
progress scaling the data infrastructure to handle trillions of data points quickly and efficiently. 

Redde Plc (REDD.L) Announced, in its trading update for the first half of the year, that it has continued its positive start to the year and sales 
have continued to show an increase over the corresponding period last year reflecting continued growth in trading 
volumes and therefore, trading profits are ahead of the prior period of the previous year. 

Savannah Resources Plc (SAV.L) Announced a maiden Mineral Resource Estimate of 3.2 million tonnes for the Reservatorio Deposit, which is one of three 
targets currently being advanced as part of the ongoing exploration and development programme for the Mina do 
Barroso Lithium Project ('Mina do Barroso' or the 'Project') in northern Portugal. Crucially further upside remains as the 
drill programme is ongoing, with the aim of further expanding the Reservatorio Mineral Resource and defining new JORC 
- 2012 compliant Mineral Resource Estimates at other deposits. 

Solo Oil (SOLO.L) Announced the retirement of Fergus Jenkins as Executive Technical Director of the company. The Board has however 
secured Mr Jenkins' continuing support as a non-executive director for the next 6 months. 

Thalassa Holdings Limited (THAL.L) Announced the appointment of Rafael Albea as Chief Executive Officer of Autonomous Robotics Limited with effect 
from 12 December 2017. Further, the company stated that Mr. Dave Grant will remain with ARL as Chairman and Arran 
Holloway has been promoted to Engineering Director. 

Totally Plc (TLY.L) Announced that Andy Gregory has been appointed to the position of Managing Director at its wholly owned subsidiary, 
Vocare Limited, with immediate effect. 

ULS Technology Plc (ULS.L) Announced the launch of a new conveyancing service developed for Metro Bank (the "Bank"). The company has been 
awarded a three-year contract to provide the Bank's customers with conveyancing services, which have been tailored 
specifically to meet Metro Bank's requirements for customer service excellence. 

UniVision Engineering Limited 
(UVEL.L) 

Announced that SPARK Advisory Partners Limited has finalised its due diligence and has provided the London Stock 
Exchange with the relevant nominated adviser declarations and its appointment as nominated adviser is duly confirmed. 

ValiRx Plc (VAL.L) Announced that the company has received approval from the MHRA and REC for the company to expand its VAL201 trial 
for the Phase I/II Dose Escalation Study in Patients with Locally Advanced or Metastatic Prostate Cancer and other 
Advanced Solid Tumours. This regulatory approval permits the company to substantially raise the dosing level in 
patients in order to reach therapeutic levels and reduce disease progression; to assess at what stage in disease 
development the compound can be most effectively deployed in subsequent, larger, outcome-oriented clinical trials; 
and to determine which route and with whom to take the project to its next stage - by the company or with a partner. The 
Prostate cancer market is expected to rise to $8.2 billion in 2023 and the endometriosis market to $2.0 billion by 2025. 
The company retains control of all commercial rights to the compound and maintains an extensive patent portfolio 
covering the compound and its use and development. 

Vast Resources Plc (VAST.L) Announced that Mr. Roy Pitchford has resigned from his position as Chief Executive Officer and Director, with effect from 
31 December 2017. Mr. Andrew Prelea, the President of Vast's Romanian subsidiary, is assuming the role of Chief 
Executive Officer and it is anticipated that he would join the Board in due course. 

Vianet Group Plc (VNET.L) Announced that its FTSE sector re-classification from support services to the technology subsector of 
telecommunications equipment, became effective from 18 December 2017. 

Warehouse REIT Plc (WHR.L) Announced that the company has acquired a 66,000 square feet warehouse in Plymouth, Devon, from a client of BMO 
Global Asset Management, for £4.3 million, reflecting a net initial yield of 7.4%. Constructed in 1985, the well specified 
property sits on a 3.9-acre site within the established Parkway Industrial Estate. The entire warehouse is let on a 25-year 
lease, with over three years to expiry, at a low passing rent of just over £5 psf. The tenant has subsequently fully sublet 
the space to two occupiers, an automotive preparation and storage firm and a global lubricant solutions provider, with 
the rent on most of the unit being sublet at c. £5.50 psf. The asset therefore offers good reversionary potential through 
negotiating a new head lease agreement, whilst the accessible location and its adjacency to higher value warehouse 
uses offers longer-term development opportunities. 

  

 
FTSE 100 
AstraZeneca Plc (AZN.L) Announced that the US Food and Drug Administration (FDA) has accepted a supplemental New Drug Application (sNDA) 

for the use of Tagrisso (osimertinib), a third-generation, irreversible epidermal growth factor receptor (EGFR) tyrosine 
kinase inhibitor (TKI) with clinical activity against central nervous system (CNS) metastases, in the 1st-line treatment of 
patients with metastatic non-small cell lung cancer (NSCLC) whose tumours have EGFR mutations. The FDA has granted 
Tagrisso Priority Review status and previously granted Breakthrough Therapy Designation in the 1st-line treatment of 
patients with metastatic EGFR mutation-positive (EGFRm) NSCLC. 

Babcock International Group Plc 
(BAB.L) 

Announced that its subsidiary, Cavendish Nuclear, the UK's largest nuclear services business, has been awarded a 10-
year contract to supply Sellafield Ltd with specialist handling and containment systems to process nuclear material 



 

 

BROKER UPGRADES AND DOWNGRADES  
& KEY UK CORPORATE SNAPSHOTS 

 

5 

 

worth up to £95 million. Over the first three years, Cavendish Nuclear will meet all of Sellafield's requirements for the 
design, manufacture and supply of this complex bespoke equipment for the treatment and management of nuclear 
materials. 

easyJet Plc (EZJ.L) Announced that it has acquired part of Air Berlin's operations at Berlin Tegel Airport. The acquisition will result in the 
company operating 25 aircraft from Berlin Tegel Airport. The agreement includes the company leasing former Air Berlin 
aircraft, taking over other assets including slots, and offering employment to former Air Berlin flying crew. 

 
 
FTSE 250 
3i Infrastructure Plc (3IN.L) Announced that it has agreed to sell its stake in Anglian Water Group which is the parent company of Anglian Water for 

estimated gross proceeds of £395 million. Further, the acquirer is a consortium of Dalmore Capital and GLIL 
Infrastructure LLP, which is the infrastructure investment joint venture between five local Government pension funds. 

Great Portland Estates Plc (GPOR.L) Announced that its Great Ropemaker Partnership, which is a 50-50 Joint Venture with Ropemaker Properties Limited has 
exchanged contracts to sell 240 Blackfriars Road to clients of Wolfe Asset Management Limited for a price consideration 
of £266.5 million, reflecting a net initial yield of 3.94%. 

Homeserve Plc (HSV.L) Announced that the acquisition of tranche 1 of certain assets and trade of the home assistance cover business of 
Dominion Products and Services is completed. 

Hunting Plc (HTG.L) Announced, in its trading update, that revenue for the full year is expected to be around the $700 million, with results 
strongly weighted to the second half of the year and EBITDA is likely to be nearer the upper end of market expectations. 
Further, the company expects a modest pre-tax profit for the year and capital investment remains tightly controlled with 
spending in the full year expected to be around $12 million. The company's US operations, excluding Hunting Titan, are 
expected to report an overall operating loss for the year, however, good progress has been made with both cost cutting 
initiatives and improving sales into the US onshore market as activity increased throughout the year. 

IG Group Holdings Plc (IGG.L) Announced that it is supportive of the objectives of regulators to improve client outcomes in the industry, and the 
company supports European Securities and Markets Authority in its efforts to achieve harmonisation of regulation across 
the EU. Further, the restrictions on contracts for difference (CFDs) currently under review by ESMA include leverage 
limits on the opening of a position between 30:1 and 5:1, whose limit will vary according to the volatility of the underlying 
asset, negative balance protection to provide a guaranteed limit on client losses and a restrict ion on benefits 
incentivising trading. 

SuperGroup Plc (SGP.L) Announced that Superdry Sport has been appointed as the official clothing supplier to the UK delegation for the 2018 
Invictus Games in Sydney, Australia. Superdry Sport's in-house team of designers and technicians will create full 
technical training and competition wear for the UK competitors. Training and leisure clothing will also be provided for the 
full UK delegation, including the competitors, their family and friends, the staff and guests.  The company also 
announced that it expects to complete the buy-out of the operations of its wholesale agent, Portare B.V, (Portare) in 
January 2018 for an estimated payment of £2.0 million. Portare will continue to be the preferred franchise partner in the 
territory. The transaction will be settled in cash on completion and is anticipated to payback within two years, including 
the additional cost of the necessary wholesale infrastructure, as a result of reduced commission payments. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial  Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or  liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


