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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

BEZ Beazley Plc Peel Hunt Reduce Reduce 350 370 

JUP Jupiter Fund Management Plc Liberum Capital Buy Buy 487 591 

MTO Mitie Group Plc Investec Securities Sell Buy 212 330 

BEZ Beazley Plc Peel Hunt Reduce Reduce 350 370 
Downgrades      

888 888 Holdings Plc Peel Hunt Buy Buy 350 300 

PSON Pearson Plc Berenberg Sell Sell 605 490 
Initiate/Neutral/Unchanged      

ASCL Ascential Plc Peel Hunt Add Add 325 325 

ASHM Ashmore Group Plc Peel Hunt Add Add 400 400 

BEZ Beazley Plc Peel Hunt Reduce Reduce 370 370 

BRW Brewin Dolphin Holdings Plc Peel Hunt Buy Buy 390 390 

CAY Charles Stanley Group Plc Peel Hunt Buy Buy 390 390 

ERM Euromoney Institutional Investor 
Plc Peel Hunt Buy Buy 1330 1330 

ESUR Esure Group Plc Peel Hunt Hold Hold 285 285 
 

Please contact us for more information 

https://www.shardcapitalstockbrokers.com/trading-platform/
mailto:info@shardcapital.com
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

FOUR 4imprint Group Plc Peel Hunt Buy Buy 1840 1840 

GOCO Gocompare.Com Group Plc Peel Hunt Buy Buy 120 120 

HNT Huntsworth Plc Peel Hunt Buy Buy 70 70 

HSTG Hastings Group Holdings Ltd Peel Hunt Add Add 340 340 

IPX Impax Asset Management Group 
Plc Peel Hunt Buy Buy 111 111 

LRE Lancashire Holdings Ltd Peel Hunt Add Add 725 725 

MGR Miton Group Plc Peel Hunt Buy Buy 50 50 

NVA Novae Group Plc Peel Hunt Add Add 665 665 

PFG Provident Financial Plc Peel Hunt Hold Hold 2660 2660 

POLR Polar Capital Holdings Plc Peel Hunt Add Add 480 480 

SAGA Saga Plc Peel Hunt Buy Buy 250 250 

TBCG TBC Bank Group Plc Peel Hunt Buy Buy 2000 2000 

TNI Trinity Mirror Plc Peel Hunt Buy Buy 190 190 

TRS Tarsus Group Plc Peel Hunt Buy Buy 320 320 

WIL Wilmington Group Plc Peel Hunt Buy Buy 320 320 

WOS Wolseley Plc Goldman Sachs Neutral Neutral 5000 5000 

WPP WPP Plc Liberum Capital Buy Buy 2000 2000 
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Key UK Corporate Snapshots Today 
 
AIM 
Alpha FX Group Plc (AFX.L) Announced a trading update for the six month period ending 30 June 2017. The Board is pleased to report that revenue 

for the period was ahead of expectations at £6.3 million. Revenue generated remained strong as the Company delivered 
on its advisory led service to its clients. The overall performance was driven by both an increase in new clients trading 
their foreign exchange through Alpha for the first time and increasing volumes of trades with existing clients. As a result, 
Alpha expects to deliver a full year out turn above market expectations. During the period Alpha recruited new staff, to 
support both its continued market penetration strategy and its steps to enhance the effectiveness of its currency risk 
management solutions through the development of new technology and hedging products. The period under review 
includes 12 weeks as a publicly listed company following the successful IPO and admission to AIM on 7 April 2017. 

Amur Minerals Corporation (AMC.L) Announced that an independent review of projected operating cost estimates is now complete for its Kun-Manie nickel - 
copper sulphide project located in Russian Far East ("Kun-Manie"). RPMGlobal Asia Limited has derived all-in operating 
costs to deliver concentrate to the planned Ulak rail station is projected to approximately $24 per ore tonne which is less 
than the company’s Q1 2015 approximated cost of $26 per ore tonne. The company delivered cost per pound of nickel in 
concentrate is estimated to average $1.78 for all four deposits to be mined, ranging from $1.40 to $2.05. 

Anglo Asian Mining (AAZ.L) Announced that gold production for Q2 2017 totalled 12,140 ounces - 9,131 ounces contained within gold doré, 4 ounces 
from SART processing and 3,005 ounces from flotation (Q1 2017: total 11,078 ounces). Silver production for Q2 2017 
totalled 45,718 ounces - 3,266 ounces contained within gold doré, 4,717 ounces from SART processing and 37,735 
ounces from flotation (Q1 2017: total 39,369 ounces). Target production for the 12 months to 31 December 2017 
expressed as gold equivalent ounces remains at between 64,000 ounces and 72,000 ounces compared to FY 2016 
actual total production of 72,304 gold equivalent ounces. Net debt, being interest-bearing loans and borrowings, less 
cash and cash equivalents, totalled $29.0 million at 30 June 2017 ($33.1 million at 31 March 2017). 

APQ Global Limited (APQ.L) Announced that it has posted to shareholders notice (the "Notice") of its annual general meeting (the "AGM") and form of 
proxy. An electronic copy of the Notice, together with the annual report of the company for the period from its 
incorporation on 10 May 2016 to 31 December 2016 are available from the company's investor relations website at 
www.apqglobal.com in accordance with AIM Rule 20. The AGM will be held at 2pm on Friday, 4 August 2017 at 1st Floor, 
Tudor House, Le Bordage, St Peter Port, Guernsey. Moreover, the Board has declared a dividend of 1.5p per share in 
respect of the quarter to 30 June 2017. This dividend is payable on 18 August 2017 to shareholders on the register as at 
the close of business on 28 July 2017 and the corresponding Ex-Dividend Date will be  27 July 2017. Meanwhile, the 
company has published its quarterly update to the end of June 2017, and is available to download from the company's 
website: http://www.rns-pdf.londonstockexchange.com/rns/1733L_-2017-7-14.pdf. 

Blue Star Capital Plc (BLU.L) Announced that its investee company, SatoshiPay Ltd (SatoshiPay) has agreed a proof of concept project with the IOTA 
Foundation to explore replacing Bitcoin with an alternative cryptocurrency, IOTA, as SatoshiPay's settlement network 
(Project). Furthermore, the company mentioned that SatoshiPay is seeking to replace Bitcoin with a more suitable 
distributed ledger technology, to sustain and enhance SatoshiPay's business model based on frequent low-value 
payments. The company expects results of the project to be published in August 2017. 

Clear Leisure Plc (CLP.L) As announced on 15 June, the court hearing to consider the petition by the Court Prosecutor of Ivrea to wind up 
Mediapolis Srl took place on 23 June. At the hearing, Mediapolis Srl submitted additional documentation for the 
consideration of the court. A decision of the court, with respect to the winding up petition of the Court Prosecutor, has 
not yet been received. 

Conviviality Plc (CVR.L) Announced, in its final results for the 52 weeks ended 30 April 2017, that revenues rose to £1.56 billion from £0.84 billion 
reported in the last year. The company’s profit before tax stood at £22.46 million compared to a profit of £9.08 million 
reported in the previous year. The basic earnings per share stood at 10.8p compared to earnings of 4.6p in the previous 
year. The company’s board proposed a final dividend of 8.4p per share, payable on 5 October 2017 to shareholders on 
the register on 8 September 2017. 

easyHotel Plc (EZH.L) Announced that it has signed two Master Development Agreements with 3SV Limited and MHA Hatfield Limited, a 
respected property developer, to develop the company's brand across multiple sites in Iran and Sri Lanka respectively. 

EQTEC Plc (EQT.L) Announced that it has entered into non-binding heads of terms (Heads of Terms) with Inava Ingenieria de Analisis SL 
(Inava) and the company's majority shareholder EBIOSS Energy SE (EBIOSS), pursuant to which the company will acquire 
the entire issued share capital of EQTEC Iberia SRL (EQTEC Iberia) (the Proposed Transaction). Further, the company 
announced that it has reached agreement with Altair Group Investment Limited (Altair) to extend the repayment of the 
£2.0 million, 7.5% Convertible Secured Loan Notes (CSLNs) issued by the company, from 14 July 2017 to the earlier of 
three business days following the completion of the Proposed Transaction (Completion) or 31 October 2017. Also, the 
company and an existing shareholder (the Lender), have also entered into an agreement pursuant to which the Lender 
has agreed to make an interest free unsecured loan of £300,000 to the company (the Convertible Loan). 

Eurasia Mining Plc (EUA.L) Announced that it has now been granted a discovery certificate for its Monchetundra Project's 1.9 million ounce 
palladium equivalent (platinum and palladium) global Reserves and Resources. This follows its official application for a 
discovery certificate, announced on 15 June 2017. 
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EVR Holdings Plc (EVRH.L) Announced that its subsidiary MelodyVR Ltd ('MelodyVR') has signed a global content development and distribution 
agreement with Sony Music Entertainment ('Sony Music'). The company boasts a vast catalog that comprises some of the 
most important recordings in history. 

Finsbury Food Group Plc (FIF.L) Announced an update on trading for the full financial year ended 1 July 2017, prior to entering its close period. Total 
Company sales revenues grew to £314.3 million, a like for like increase of 0.3% on the prior year, and the Group is 
confident of delivering profits in line with market expectations. On a constant currency basis, revenues decreased 1.1% 
like for like on the prior year. Against a backdrop of UK retail food market deflation in the period, the UK Bakery division 
declined by 1.4% on a like for like basis. The decline reduced from 2.9% during H1 2017 to an increase of 0.1% in H2 2017, 
with the second half benefitting from a growth in sales revenues. Additionally, trading in the UK Bakery division was 
stronger in the second half of the year against the full financial year ended 1 July 2016 as the Group entered a period of 
price inflation. The Overseas division, the Group's 50% owned European business, grew by 17.3%. This positive 
performance and exchange rate impact mitigates the effect of the Euro on the UK Bakery business, validating the 
strategic geographic diversification that the Group has implemented. The Board has built a strong multi-channel 
business and a large diversified speciality bakery group and believes that despite the current pressures on the industry, 
it is well equipped to maintain its market leading position and continue to deliver growth and improved shareholder 
value over the period ahead. 

Firestone Diamonds Plc (FDI.L) Announced in its quarterly update for the period ended 30 June 2017, that plant commissioning activities completed and 
full nameplate targets reached for all three months of the quarter. 925,000 tonnes were treated bringing total for the 
financial year to 1,966,000 tonnes, at upper end of guidance range of 1,800,000 to 2,000,000 tonnes. Two scheduled 
diamond sales held during the quarter in Antwerp saw 182,786 carats sold, generating total sale proceeds of $14.1 
million, achieving an average price of $77 per carat, due to different sales mix compared to previous quarter. Further, 
diamond sales for the financial year saw 310,376 carats sold, generating total sale proceeds of $27.8 million, achieving an 
average price of $90 per carat. As at 30 June 2017, cash on hand was $17.3 million, which includes the $5.0 million drawn 
down from the extended $15.0 million standby facility, with $10.0 million still available. 

First Property Group Plc (FPO.L) Announced that it has established a new fund - Fprop Offices LP (the "Fund") - with eight institutional investors. The Fund 
has a term of seven years and is mandated to invest in office blocks and business parks across England. The Fund 
closed its first round of funding on 14 July 2017 with equity commitments of £182.0 million, including a commitment of 
£3.0 million by the company. A second closing with additional equity commitments is expected later this year. 
Investments by the Fund may be leveraged up to a maximum loan to value of 30%, giving the Fund an initial total buying 
power of £260.0 million. 

Franchise Brands Plc (FRAN.L) Announced the appointment of Chris Dent as Chief Financial Officer, a Board position, with immediate effect. Paul Below, 
who has been the group's interim Chief Financial Officer, will remain with the business until 4 August 2017 allowing for a 
handover to Chris. 

Gaming Realms Plc (GMR.L) Announced the launch of the newest game in the library: Slingo Rainbow Riches. This exciting and innovative game was 
developed in partnership with Scientific Games, a global leader in providing the world's best gaming experiences, and 
extends the suite of player-favourite Rainbow Riches games, which will be distributed through the company’s existing 
B2C and B2B channels. 

Goldstone Resources Limited (GRL.L) Announced that it has commenced field work at its Homase-Akrokerri project in Ghana. Following the investment by 
Paracale Gold Limited, the company has undertaken a review of all of the available historic data on the existing JORC 
Code compliant resource for the Homase-Akrokerri project. Based on the review to date, the directors of the company 
believe that there is a mineable reserve within the oxide zone within the Akrokerri licence. As the next step, the company 
has commenced pit definition drilling, coupled with additional confirmation drilling to progress pit modelling. To carry 
out this work the company has appointed Ghanaian contractors, BCM Ghana Limited, who have mobilised a drill rig and 
established earthworks equipment on the Akrokerri mine site. These initial steps will facilitate pit design and provide the 
necessary platform for proceeding with an application to the Government of Ghana for a mining permit, which it expects 
to initiate before the end of September. 

Grafenia Plc (GRA.L) Announced that it has acquired the entire share capital of Image Everything Limited, a leading large format sign 
manufacturer and exhibition contractor. The vendors (Neil Cousins, John Fitzgerald and David Brunt) will remain with 
Image, leading the team and further developing the business as part of the company. There are no changes to the board 
of the company. The total consideration, to be satisfied in cash and loan notes, will be up to £3.0 million. The acquisition 
is cash flow generative and, once fully integrated, is expected to be earnings enhancing. The initial consideration, paid on 
completion, comprises cash of £1.15 million, together with vendor loan notes of £1.25 million. A further £0.6 million is 
payable contingent upon the achievement of certain targets relating to the future financial performance of Image. 
Further information on the terms of the acquisition is set out below. 

Grand Group Investment Plc (GIPO.L) Announced that Non-Executive Director and Chairman, James Newman, has tendered his resignation from the Board of 
the company. Further, the company added that the Board remains composed of three Executive Directors, Messrs Yang 
Xiao, Zhou Jiang and Li Chuang and one independent Non-Executive Director, Mr. Mark Hemmann and that Mr. Yang Xiao 
will act as interim Chairman. 

Inland Homes Plc (INL.L) Announced, in its trading update for its preliminary results for the 12 months ended 30 June 2017, that revenues are 
expected to be approximately £90 million, compared to £102 million in 2016, while profit before tax in line with market 
expectations. Furthermore, its year end cash balance increased by 56.3% to £26.1 million, from £16.7 million in the prior 
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year and also its net debt increased to £68.4 million, from £54.6 million in 2016. The Group had sold 780 residential plots, 
compared to sale of 425 plots in 2016, while has achieved the legal completion of 188 open market units, from 147 units 
in previous year in the year to 30 June 2017. 

KEFI Minerals Plc (KEFI.L) Announced the signing of a mandate letter and heads of terms for $135 million of project funding with Oryx Management 
Limited ("Oryx") to finance and operate all the on-site infrastructure at the Company's Tulu Kapi Gold Project in Ethiopia 
(the "Project"). The planned financing package also includes funding finance charges during a 30-month construction 
and production ramp-up period. 

Kennedy Ventures Plc (KENV.L) Announced that Aftan, in which it has a stake, has signed a multiyear supply agreement with a global North American 
leading tantalum consumer and end user of our tantalum ore ("the Customer") as of 14 July 2017. During H1 CY17, Aftan 
with the consultation of Kennedy CEO Larry Johnson, has been implementing important upgrades, testing and 
adjustments to the plant, slowing down the production schedule to establish the optimal grade of concentrate from the 
plant. This has taken place in conjunction and discussion with the Customer with the objective of meeting their world 
class specifications. 

Legendary Investments Plc (LEG.L) Announced that its investee company, VS, has attracted an investment of £4.5 million from Notion Capital, a leading 
European B2B SaaS Venture Capital firm, to support its next phase of growth. The round values VS at £66 million. 
Following this investment, its stake in VS is 6.8%. 

Metal Tiger Plc (MTR.L) Announced an update regarding the company's joint venture ("JV") project with partners MOD Resources (ASX:MOD) in 
the Kalahari Copper Belt in Botswana (70% MOD Resources / 30% Metal Tiger). Metal Tiger also holds 91,795,214 MOD 
shares, equivalent to 4.86% of MOD's issued share capital and 1,541,667 MOD warrants at an exercise price of 6 cents 
(Australian). Activities in Botswana are conducted under the JV's local operating company Tshukudu Metals Botswana 
(Pty) Ltd. ("Tshukudu"). Tshukudu has received the sample assay results for the 11 outstanding drill holes at the T3 
Deposit. These include 5 new Resource infill holes (MO-G-67D to MO-G-71D) and 6 previous holes (MO-G-52D to MO-G-
59D) which were extended to intersect Zone 2 mineralisation below the southern end of the existing T3 Resource. 
Significant widths of both Zone 1 (existing Resource) and underlying Zone 2 mineralisation were intersected in all 5 of the 
new Resource holes. The extended drill holes appear to show that Zone 2 merges with Zone 1 mineralisation near to the 
southern boundary of the Resource. Extended holes MO-G-55D and MO-G-56D intersected moderate mineralisation 
including 10m @ 0.6%Cu & 12g/t Ag from 194m down hole depth (hole MO-G-52D was not assayed). The intersections 
from the 8 geotechnical holes drilled around the perimeter of the Scoping Study pit design were announced on 13 June 
2017, these included 46.6m @ 2.1% Cu and 32g/t Ag from 96m downhole depth in hole Geotech_7. Zone 2 remains open 
to the north and further holes are planned for when T3 drilling resumes (expected August 2017) upon the approval of the 
Environmental Management Plan. 

Monitise Plc (MONI.L) Announced, further to the Offer Announcement and the posting of the Scheme Document to the company's 
Shareholders on 3 July 2017, that Fiserv and the company have received an irrevocable undertaking to vote in favour of 
the Acquisition from Fatih Isbecer in respect of 61,850,028 Monitise Shares, representing approximately 2.67%. of the 
company's ordinary share capital, and a letter of intent from Visa, Inc. in respect of 55,946,391 Monitise Shares, 
representing approximately 2.41% of the company's ordinary share capital. Moreover, the company revealed that 
together with the other irrevocable undertakings received by Fiserv as disclosed in the Offer Announcement, Fiserv and 
the company have now received irrevocable undertakings and letters of intent to vote in favour of the Acquisition in 
respect of aggregate holdings of 121,380,745 ordinary shares, which represent approximately 5.24% of the company's 
ordinary share capital. 

OptiBiotix Health Plc (OPTI.L) Announced that it has agreed to develop and supply three different products containing LPLDLR, with minimum initial 
purchase of 10,000 boxes of each, to Pharmabiota NZ Limited ("Pharmabiota"). 

Personal Group Holdings Plc (PGH.L) Announced, in its trading update post the half-year end on 30 June 2017, that the performance of the Group during the 
first half of the year was in line with management expectations. With the ratification of the Finance Bill in April this year, 
the HMRC treatment for Salary Sacrifice Technology is now certified and much simpler. The company's partnership with 
Sage to deliver Sage Employee Benefits to their extensive SME customer base continues to make good progress. In line 
with the company's commitment to improve its overall client offer, by introducing select third party services into the 
product range, Personal Group added a financial wellbeing product during the period. 

Plant Impact Plc (PIM.L) Announced, in its trading update, that it expects revenue for FY17 of between £8.5 million and £9.0 million, compared 
with £7.2 million in the previous year. Further to this, revenues for FY18 are expected, at this early stage, to be around £13 
million, based on the new purchasing plan agreed with Bayer and also the Group's growth expectations in other markets 
such as the United States and West Africa. The Group's cash balance at 31 July 2017 is expected to be around £3.2 
million. Additionally, the Board is considering an equity fund-raise of a minimum of £2.0 million, for which it has received 
an indicative commitment for the full amount from an existing institutional investor at a price of 31.0p per share. In 
addition to this commitment, the Board would consider placing an additional £2.0 million of new funds at this price and 
as such the company will be meeting with existing and prospective shareholders shortly to identify any additional 
interest. 

President Energy Plc (PPC.L) Announced an update on its continued work-over programme at its Puesto Guardian Concession, Argentina. Since the 
last workover update on 14 June 2017, it has successfully completed work on the new water disposal well at Dos 
Puntitas 8 and brought the prior successful workovers at Puesto Guardian 21 and Dos Puntitas 15 into production as 
planned and at expected levels. The Rig then moved to Well CGr-20 at the Canada Grande field in the Concession. 
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ProPhotonix Limited (PPIX.L) Announced that more than 190,000 LED and laser modules have been delivered into the dental equipment market. 
ProPhotonix' expertise in Chip-on-Board LED technology enables optimum illumination for this application. Incorporating 
more than 190 LEDs into a miniature ring light in an area of less than 55mm2, ProPhotonix' miniature custom LED light 
provides the necessary intensity and uniformity to ensure successful image capture. 

Providence Resources Plc (PVR.L) Announced, in its technical update regarding Licensing Option 16/27, that following the recently announced farm-in 
transaction with TOTAL E&P IRELAND B.V., a wholly owned subsidiary of TOTAL S.A.,the resultant LO 16/27 joint-venture 
will comprise TOTAL E&P Ireland B.V. (50.0%, Operator), Providence (40.0%) & Sosina Exploration Limited (10.0%), 
collectively referred to as the JV Partners. Also, the company noted that on behalf of the JV Partners, the company has 
recently provided the Petroleum Affairs Division of the Irish Government's Department of Communications, Climate 
Action and Environment with its End of Year 1 LO 16/27 Technical Report which was focused on the hydrocarbon 
potential of the Paleocene Avalon prospect. 

Proxama Plc (PROX.L) Announced that it has signed a partnership agreement with Rail Delivery Group to embed the company’s technology into 
its National Rail Enquiries app, for both Android and iOS smart phone users. 

StatPro Group Plc (SOG.L) Announced, in its half year trading update, that trading was in line with expectations. Group Annualised Recurring 
Revenue ("ARR") rose 47% to approximately £53.2 million (H1 2016: £36.2 million). 

Steppe Cement Limited (STCM.L) Announced, in its market update for the first half of 2017, that it sold 650,333 tonnes of cement for 8,553 million Tenge, 
compared with 761,771 tonnes of cement for 8,190 million Tenge in the first half of 2016, while average price for the 
current period for delivered cement was 13,151 Tenge per tonne (ex VAT), compared with 10,751 Tenge per tonne in the 
corresponding period of 2016. Moreover, the company noted that the cement market in Kazakhstan shrank by 1.0% 
during the first half of 2017 compared with the same period last year. Also, the company added that local market share 
decreased to 15.0% in the first half of 2017 from 18.0% in the same period of 2016 and exported 11.0% of its sales 
compared with 4.0% in 2016 and the company currently estimates country consumption at 9.0 million tonnes for 2017. 

Taptica International Limited (TAP.L) Announced the acquisition of a majority shareholding in Adinnovation Inc. ("ADI"), a leader in Japan's mobile advertising 
industry, for up to $5.7 million (the "Acquisition"). The Acquisition is being funded out of the company's own cash 
resources. 

Touchstone Exploration Inc. (TXP.L) Announced, in its operational update for the three months ended 30 June 2017, that it has achieved second quarter 
crude oil sales of 1,335 barrels per day (bbls/d), while has realized an average price of $45.51 per barrel in the second 
quarter of 2017. Also, average field estimated daily oil production for the first two weeks of July was 1,455 bbls/d. the 
company noted that the initial two wells of the 2017 drilling program were completed and placed on production; the 
average combined field estimated oil production for the first two weeks of July was 203 bbls/d, while the final two wells 
of the 2017 drilling program have been drilled and cased for oil production encountering a combined net oil pay of 
approximately 637 feet. 

Touchstone Innovations Plc (IVO.L) Announced that it has participated in a £12.0 million funding round in WaveOptics Limited. The company has committed 
£3.1 million to the round, alongside existing investors Robert Bosch Venture Capital GMBH and Octopus Investments, as 
well as new investor Gobi Ventures. WaveOptics is a global business with headquarters in Abingdon, Oxfordshire in the 
United Kingdom. It is developing novel optical waveguide technology and modules for augmented reality displays. 
Augmented reality (AR) devices enable people to view the world around them, overlaid with relevant digital content. 

Trans-Siberian Gold Plc (TSG.L) Announced its production update at the Asacha Gold Mine for the three months to 30 June 2017. Q2 refined gold 
production of 7,363oz (Q2 2016: 9,336oz). Full year production guidance of 32,000oz - 36,000oz unchanged. No lost time 
injuries for the Period. It intends to provide a production update for the third quarter of 2017 in October 2017. 

Tri-Star Resources Plc (TSTR.L) Announced that, with immediate effect, Jonathan Quirk, Non-executive Director, has resigned from the company Board 
and Dr Scott Morrison has been appointed as a Non-executive Director of the company. 

Yu Group Plc (YU..L) Announced, in its trading update in respect of the six-month period ended 30 June 2017, that Group revenues for the 
period are anticipated to be in the region of £19 million which compares with £5.1 million in the first half of last year. Gross 
margins in the period have continued to be in line with market expectations. The Group expects to report revenues of at 
least £35 million for the full year to 31 December 2017 ("FY17"), ahead of market expectations. The Group had net cash at 
the period end of £5.9 million (31 December 2016: £5.2 million). The Group intends to publish its interim results for the six 
month period ended 30 June 2017 on Tuesday 19 September 2017. 

Zinc Media Group Plc (ZIN.L) Announced the following trading update ahead of its audited preliminary results for the year ended 30 June 2017 which 
the company expects to announce in mid-October 2017. For the first time in recent years the Group has returned to 
profitability at an adjusted EBITDA level and expects to report an adjusted EBITDA profit for the full year in excess of £0.3 
million. The expectation of increased profitability in the current financial year is supported by a strong order book in the 
TV division. At the start of the new financial year the TV division had a commissioned slate (to be delivered during the 
financial year) of £6.5 million. This is 76% higher than at the beginning of the previous financial year, when the 
commissioned slate stood at £3.7 million. All ongoing divisions traded profitably during the last financial year and this is 
expected to continue in the current financial year. 
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FTSE 100 
Centrica Plc (CNA.L) Announced that it and Stadtwerke München GmbH ("SWM") have reached an agreement to combine Centrica's 

European oil and gas exploration and production ("E&P") business with Bayerngas Norge AS ("Bayerngas Norge") to form 
a newly incorporated joint venture ("Joint Venture") (the "Transaction") and create a leading independent European E&P 
company. The Joint Venture will have two shareholding entities. It will own 69% and Bayerngas Norge's existing 
shareholders, led by SWM and Bayerngas GmbH, will own 31%. The effective date of the transaction is 1 January 2017 
and it is expected to close in the fourth quarter of 2017, subject to competition and regulatory approvals and other 
conditions. 

easyJet Plc (EZJ.L) Announced that Carolyn McCall has advised the Board of her intention to leave the company in order to become CEO of 
ITV plc.  She is expected to leave the company around the end of the year.  In the meantime, Carolyn will continue with 
her existing responsibilities. The search for her successor has already commenced and the company expects to select 
from a strong range of candidates. 

ITV Plc (ITV.L) Announced that Carolyn McCall is to join the Board as Chief Executive. 

 
 
FTSE 250 
Assura Plc (AGR.L) Announced that elections were received in respect of 24.0% of the company's ordinary shares in issue as at  the record 

date of 16 June 2017, in response to the scrip dividend alternative for the quarterly interim dividend payable on 19 July 
2017. Furthermore, electing shareholders will receive ordinary shares in the company (Shares) in lieu of cash in respect of 
this dividend and, accordingly 3,861,017 Shares (the New Shares) will be issued by the company to such shareholders. 

Balfour Beatty Plc (BBY.L) Announced its notification of intent to be awarded two contracts by High Speed 2 (HS2), worth a combined total of c. £2.5 
billion. The two contracts have been awarded to company’s 50:50 joint venture with VINCI. Balfour Beatty VINCI will 
deliver Lot N1, valued at c. £1.32 billion, and Lot N2, valued at c. £1.15 billion, between the Long Itchington Wood Green 
tunnel to the Delta Junction / Birmingham Spur and from the Delta Junction to the West Coast Main Line tie-in 
respectively, in a two-part design and build contract. 

Big Yellow Group Plc (BYG.L) Announced that its trading update for the first quarter ended 30 June 2017 will be published on 20 July 2017. 

Carillion Plc (CLLN.L) Announced that it has appointed the professional services firm, EY, with immediate effect to support its strategic review 
with a particular focus upon cost reduction and cash collection. As announced on 10 July, the Carillion Board is 
undertaking a comprehensive review of the Group's business and capital structure, alongside taking immediate action to 
generate significant cashflow in the short term and achieve a reduction in average net borrowing. 

Greencoat UK Wind Plc (UKW.L) Announced that it will reveal its Net Asset Value as of 30 June 2017, the quarterly dividend and release half-year results 
for the period to 30 June 2017 on Thursday 27 July 2017. 

LondonMetric Property Plc (LMP.L) Announced that it has agreed to purchase, via a forward funding contract with Kier Property, two new distribution 
warehouses at Logistics City in Frimley for £13.1 million, reflecting an anticipated yield on cost of 5.3%. Construction will 
commence imminently with practical completion targeted for May 2018. LondonMetric will benefit from a 5.75% funding 
coupon during construction. 

Polymetal International Plc (POLY.L) Announced an initial resource estimate for Nezhda and entered into a legally binding agreement for the increase of its 
stake in the project to 24.7% with an option to acquire the remaining 75.3%. A resource estimate for Nezhda has been 
prepared in accordance with the JORC Code (2012) and was audited by CSA Global. The resource inventory comprises 71 
Mt of mineralized material containing 11 Moz of gold equivalent (GE) at an average grade of 4.8 g/t GE. 

UDG Healthcare Public Limited Co. 
(UDG.L) 

Announced the acquisition of Cambridge BioMarketing LLC, a US-based healthcare communications business, for a total 
consideration of up to $35 million. 

Weir Group Plc (WEIR.L) Announced an update to its full year guidance for 2017. In recent weeks, upstream North American markets have 
recovered more strongly than formerly anticipated. Higher levels of frack fleet utilisation and significant tightening of 
industry capacity are both benefiting the Group's Oil & Gas division. As a result, it has seen increased volumes, stronger 
operating leverage and modest pricing recovery ahead of prior expectations, and has delivered low double-digit 
operating margins in the first half. At Group level, this growth will be partially offset by one-off charges to operating 
profit of £13 million related to previously announced legacy contract delivery challenges in the Gabbioneta business, 
part of the Group's Flow Control division. Expectations for the Minerals division remain unchanged. The updated outlook 
for the Group's full year performance is now for strong constant currency revenue and profit growth. As previously 
indicated, profits will be weighted to the second half of the year. The Group will publish its Interim results on 27 July 
2017, with a live webcast and management presentation at 0830 BST. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


