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UK Broker Upgrades / Downgrades 
 

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades             

AZN AstraZeneca Plc Deutsche Bank Buy Buy 5300 5600 

BLND British Land Co Plc Deutsche Bank  Buy 590 660 

DLN Derwent London Plc Deutsche Bank  Hold 2000 2750 

LAND Land Securities Group Plc Deutsche Bank Hold Hold 1000 1050 

SHI SIG Plc Canaccord Genuity Hold Buy 150 190 

Downgrades      

GPOR Great Portland Estates Plc Deutsche Bank  Hold 710 620 

Initiate/Neutral/Unchanged      

ABC Abcam Plc Peel Hunt Hold Hold 750 750 

ASHM Ashmore Group Plc Macquarie Neutral Neutral 374 374 

AZN AstraZeneca Plc Credit Suisse Neutral Neutral 4700 4700 

AZN AstraZeneca Plc HSBC Reduce Reduce 4100 4100 

AZN AstraZeneca Plc Liberum Capital Buy Buy 4800 4800 

HMSO Hammerson Plc Deutsche Bank Buy Buy 650 650 

IMB Imperial Brands Plc Credit Suisse Outperform Outperform 4150 4150 
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Code Company Broker Recomm. From Recomm. To Price From Price To 

Initiate/Neutral/Unchanged           

INTU Intu Properties Plc Deutsche Bank Sell Sell 230 230 

RCDO Ricardo Plc Jefferies 
International  Buy  1043 

SKY Sky Plc Liberum Capital Hold Hold 1060 1060 

TLW Tullow Oil Plc Deutsche Bank Buy Buy 200 200 
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Key UK Corporate Snapshots Today 
 
AIM 
1Spatial Plc (SPA.L) Announced that, following a formal competitive tender process, it has been awarded a significant contract with Northern 

Gas Networks Ltd for an initial three year period with an option to extend the contract for a further three years. Under the 
contract, the company will provide a Smart Work asset management system which will support Northern Gas Networks' 
back office business functions to help deliver efficiencies. Northern Gas Networks distributes gas to 2.7 million homes 
and businesses representing around 6.7 million individuals and covering an area of urban and rural land totaling 
25,000km2. Through the use of innovative technology, consultancy and working in collaboration with the company, this 
project will achieve greater efficiency in work management and data capture across the Northern Gas Network business 
and supply chain. 

Allergy Therapeutics Plc (AGY.L) Announced the appointment of Pieter-Jan de Kam as Clinical Director with immediate effect. In addition to the 
appointment of Pieter-Jan, the group has recruited Simon Piggott as Head of Clinical Science. Simon will be responsible 
for the delivery of the company’s robust clinical strategy to facilitate progression of the group's broad pipeline and 
innovative technologies, working with both the established product development teams and clinical operations 
departments. As part of the group's continued investment in its R&D function, Tim Higenbottam has been appointed to 
the position of Senior Pharmaceutical Physician and will focus on the US regulatory process, a key part of the group's 
three-pillar growth strategy. 

Angle Plc (AGL.L) Announced that it has established a co-marketing agreement with QIAGEN, a provider of molecular testing solutions. 
The partnership will seek to leverage the advantages of combining its leading Parsortix system for harvesting circulating 
tumor cells with QIAGEN's liquid biopsy solution portfolio which consists of dedicated next generation sequencing, 
polymerase chain reaction, single cell analysis products and bioinformatics capabil ities.The initial focus will be on 
prostate and breast cancer research applications. The agreement entails both companies offering the other's products 
to its customer base and follows an intensive evaluation of Parsortix by QIAGEN identifying the advantages of the 
system. 

Be Heard Group Plc (BHRD.L) Announced, in its unaudited interim results for the six months ended 30 June 2017, that its reported net revenue stood at 
£8.33 million, compared to £3.31 million in the preceding period. Loss net of tax was £2.59 million compared to £2.18 
million. The company’s diluted loss per share was 0.3p, compared to 0.6p. 

Cloudcall Group Plc (CALL.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at £3.1 million, 
compared to £2.2 million in the preceding year. Loss after tax was £1.2 million compared to loss after tax of £1.4 million. 
The company’s diluted loss per share was £0.06, compared to loss per share of £0.11. Separately, it also announced the 
immediate appointment of Arden Partners plc as joint corporate broker to the company, acting alongside Cenkos 
Securities as its nominated adviser and joint corporate broker. 

Columbus Energy Resources Plc 
(CERP.L) 

Announced that it has successfully renegotiated certain terms of its $8.9million convertible security funding agreement 
with Lind Partners, LLC. Under the agreement, Lind has agreed to increase the conversion price by 50% for the first 
tranche to 4.5p per share from 3.0p per share upon completion of the deal. Further, the company has granted Lind 
17,992,308 shares, to be escrowed by Lind for at least six months from the date of issue and Lind has agreed with the 
company that it shall receive the repayment of its next first tranche monthly instalment in September 2017 in shares, 
totalling 2,307,692 shares at a conversion price of 3.0p per share. 

Crossrider Plc (CROS.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at $30.10 million, 
compared to $28.74 million in the preceding year. Operating loss stood at $0.89 million, compared to operating loss of 
$0.93 million. Loss for the period was $1.05 million compared to loss for the period of $1.26 million. The company's 
diluted loss per share was 0.7c, compared to loss per share of 0.9c. 

Dalradian Resources Inc. (DALR.L) Announced that a sensitivity study estimation performed on two of the major veins in the Curraghinalt gold deposit (T17 
and V75 veins) resulted in a 37% increase in grade and a 10% increase in ounces. The company assessed the impact of 
the revised modelling methodology on potentially mineable material for the two veins by applying the same parameters 
as those used in the December 2016 feasibility study. It was found that the revised vein block models resulted in a higher 
potentially mineable tonnage of 34% and a corresponding increase in mineable ounces of 32% at the expense of a 
marginal decrease in grade (1.5%). 

Deltex Medical Group Plc (DEMG.L) Announced, in its results for the six-month period ended 30 June 2017, that revenues rose 7% to £2.9 million from £2.7 
million recorded in the same period a year ago. Loss after tax narrowed to £1.1 million from £1.7 million. The Directors 
cannot recommend payment of a dividend (2016: nil). 

Diversified Gas & Oil Plc (DGOC.L) Announced, in its interim results for the six-month period ended 30 June 2017, that revenues rose to $11.5 million from 
$7.7 million recorded in the same period a year ago. Loss after tax narrowed to $3.7 million from $36.5 million. The board 
declared a dividend of $0.0199 per ordinary share to be paid on 20 December 2017. 

EPE Special Opportunities Plc (ESO.L) Announced, in its interim review and unaudited financial statements for the 6 months ended 31 July 2017, that the Net 
Asset Value was 412.26p per share. The share price was 307.50p and the company's performance has been buoyed by 
continued growth in the value of company's largest asset, Luceco plc, which released maiden results reporting sales 
growth of 29.8% and adjusted EPS growth of 102.4% for the year ended 31 December 2016. On 22 May 2017. The 
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company announced the appointment of R&H Fund Services Limited. The company retains a cash balance of £31.3 
million providing 53.0x per annum coverage on outstanding loan interest and the overall liquidity in the company is £33.3 
million. 

Falanx Group Limited (FLX.L) Announced the acquisition of AuditSec Services Ltd, a cybersecurity company founded by Richard Morrell, one of the 
UK's foremost cybersecurity entrepreneurs. As part of the transaction Mr Morrell joins Falanx Group from Gartner, the 
global information technology research and advisory firm, where he served as their Chief Technology Officer and 
Technical Director for the Security and Risk Practice to world leading brands. Richard will act as Group Chief Technology 
Officer (CTO) and Managing Director of Falanx Cyber Technologies, teaming up with Jay Abbott, Exec-Director Cyber 
Defence, to drive further innovation and market penetration of MidGARD. 

Genedrive Plc (GDR.L) Announced that the company has achieved CE certification under the EU Medical Devices Directive for its Genedrive® 
HCV ID Kit, a qualitative molecular assay for Hepatitis C (HCV). CE marking allows for introduction of the assay into 
Europe as well as low and middle income countries that accept CE certification under their national regulations. 

Gresham House Plc (GHE.L) Announced that it has exchanged contracts with St. Modwen Developments Limited to sell Southern Gateway, its 
property in Speke for a gross value of £7.25 million, with completion expected shortly thereafter. The company will use 
the proceeds of the sale of this inherited legacy asset to repay in full its outstanding loan of £4.4 million with Kleinwort,  
with the balance adding to the net cash balance sheet position, which is intended to support the company's growth 
strategy. 

Jersey Oil and Gas Plc (JOG.L) Announced that the Statoil operated 20/05b-13 exploration well drilled on the P.2170 licence Blocks, 20/05b & 21/1d to 
test the Verbier prospect (in which the company owns an 18% interest) has been safely drilled, reaching the planned 
target Total Depth of 4,267m on 10 September 2017. The well encountered water bearing Upper Jurassic sands, deeper 
than anticipated. A decision on whether to drill a sidetrack will be taken after evaluation of wireline logs, although at this 
stage the company considers this to be unlikely. The Board estimates that the company's cash position at the end of 30 
September 2017, taking into account both existing cash reserves and funds due from the company's carry arrangements 
in respect of the Verbier well, will be approximately £2.5 million. 

K3 Capital Group Plc (K3C.L) Announced, in its final results for the year ended 31 May 2017, that its reported revenue stood at £10.8 million, compared 
to £8.5 million in the preceding year. Profit after tax was £2.7 million compared to £2.4 million. The company’s diluted 
earnings per share was £0.27, compared to £1.31.The company declared a final dividend of 7.19p per share compared to 
2.08p in the comparable period. 

LightwaveRF Plc (LWRF.L) Announced an expanded UK distribution agreement with Deta Electrical Company Limited (Deta), a leading 
manufacturer and distributor of wiring and electrical accessories. Moreover, the company specified that the agreement 
will target the wholesale and electrical contractor markets in the UK and added that Deta has placed an initial £350,000 
order with the company and it has committed to placing a minimum of £2,000,000 worth of orders during the first year of 
the agreement. 

Maintel Holdings Plc (MAI.L) Announced, in its interim results for the six months to 30 June 2017, that revenues rose to £63.8 million from £38.1 million 
reported in the same period last year. The company’s profit before tax stood at £3.2 million compared to a loss of £0.7 
million reported in the previous year. The basic earnings per share stood at 18.2p compared to loss of 8.2p in the previous 
year. The company’s board proposed an interim dividend of 14.7p per share, payable on payable on 05 October 2017 to 
shareholders on the register at 22 September 2017. 

Masawara Plc (MASA.L) Announced, in its unaudited results for the six months ended 30 June 2017, that net insurance premium revenue rose to 
$28.1 million from $26.7 million recorded in the same period a year ago. Profit after tax widened to $3.6 million from $2.3 
million. 

Mayan Energy Limited (MYN.L) Announced that it has entered into an agreement with PyroPhase, Inc. regarding the test of proprietary production 
enhancement technology owned by PyroPhase, Inc. on two wells located in Forest Hill Field, Wood County Texas, in 
which Mayan has an agreement to earn a 70% interest through the farm in announced on 8 August 2017. Pursuant to the 
agreement, PyroPhase will install, operate, maintain and, if necessary, remove all equipment associated with the test 
from two wells, the Quitman 18 and the Quitman 40. All work associated with the workover and installation of PyroPhase' 
equipment on the first well will be paid by PyroPhase. On the second well in the two well program, Mayan will be 
responsible for only the cost of the workover rig associated with installation of the equipment. Mayan expects these two 
wells to contribute to two of the six workover wells it will undertake in Phase 1 of the work programme at the Forest Hill 
Field. 

Mosman Oil and Gas Limited 
(MSMN.L) 

Announced that it has executed a contract to acquire several oil and gas leases that comprise the Welch Permian Basin 
Project located in Dawson County, West Texas for a consideration of $310,000 and it will be funded from existing cash 
reserves. 

NetScientific Plc (FLX.L) Announced that it has signed a partnership agreement to develop activity-based immunoassays for two key respiratory 
proteases, utilising its novel ProteaseTagR technology. The unnamed partner is a large biotechnology company, 
headquartered in the US with a focus on developing new therapeutic options for patients with rare diseases. 

Ortac Resources Ltd (OTC.L) Announced, in its corporate update, that it has decided to focus exclusively on its high potential, African exploration 
mining assets which will see the company progressing its core gold and copper assets in the Democratic Republic of 
Congo and Zambia and it has significant investments and board representation in respect of both operating companies 
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being Casa Mining Ltd and Zamsort Limited. Further, it continues to explore a number of strategic options with respect to 
its Slovakia (Kremnica) gold project and will now seek to divest its investment in Eritrea (Andiamo). 

PCI-PAL Plc (PCIP.L) Announced, in its final results for the 12 months ended 30 June 2017, that revenues rose to £1.9 million from £1.1 million 
recorded in the previous year. Loss after tax widened to £1.7 million from £0.9 million. The directors have proposed a 
dividend of nil pence per share (2016: nil pence per share) post year end (subject to shareholder approval). 

Pennant International Group Plc 
(PEN.L) 

Announced, in its interim results for the six months ended 30 June 2017, that revenues rose to £9.6 million from £6.6 
million recorded in the same period a year ago. Profit after tax widened to £0.9 million from £0.01 million. The Directors 
have concluded that it is in the best interests of the Company and its shareholders to retain cash at this time for working 
capital and investment. The Board will therefore not be declaring an interim dividend. 

PHSC Plc (PHSC.L) Announced that the Group’s performance for the first four months of the year to the end of July 2017 has been in line 
with the Board’s expectations at the time it released its results for the year ended 31 March 2017. In the statement 
accompanying those results, it advised that for the first quarter of 2017-18 the Group had total revenues of £1.82 million 
and EBITDA of around £120k. This can now be updated to cover the four months to the end of July 2017, where the 
Group’s management accounts (unaudited) show revenues of £2.43 million and EBITDA of £134k (before exceptional 
costs). This compares very favourably with an EBITDA loss of £94k on revenues of £2.3 million at the same stage last 
year. The exceptional costs comprised redundancy payments in July of around £9k at our Adamson’s Laboratory 
Services subsidiary. It expects to announce our interim results for the period to 30 September 2017 in early December 
2017. 

Providence Resources Plc (PVR.L) Announced, in its operational update regarding Frontier Exploration Licence, that the 53/6-1 (pre-drill designation 53/6-
A) well, which spudded on July 11 2017, is located in approximately 2,233 metres of water and approximately 220 
kilometres off the south-west coast of Ireland. Moreover, the company added that the well, drilled by the Stena IceMAX 
drill ship, reached a final total depth of 5,281 metres MDBRT, having penetrated the north flank of the Lower Cretaceous 
Drombeg Prospect, which was encountered within the pre-drill depth prognosis. Also, the company reported that as per 
the pre-agreed and consented programme, the well is currently being plugged and abandoned after which the Stena 
IceMAX will be demobilised from Irish waters. 

React Group Plc (REAT.L) Announced that the company has been awarded a £0.2 million contract and covers provision of cleaning services in a 
major London hospital. Further, the company stated that the contract has an initial 12 month term, with possible 
extension to be agreed between the parties thereafter, and commences in mid-September 2017, and so will largely 
impact upon the company's performance in the financial year ending 30 September 2018. Separately, the company 
announced that Mr. Mark Collingbourne, Executive Director, has tendered his resignation and will leave the Board on 11 
September 2017. Also, the company disclosed that it has appointed an interim Chief Finance Officer to report to the 
Board on all financial matters, pending the identification and appointment of a Board appointment. 

Restore Plc (RST.L) Announced, in its half year results for six months ended 30 June 2017, that revenues rose to £86.9 million from £55.4 
million posted in the same period preceding year. The company’s profit before tax stood at £0.1 million, compared to a 
profit of £3.7 million reported in the previous year. Its diluted earnings per share stood at 0.0p compared to earnings of 
13.3p reported in the previous year. The company further stated that the board has proposed an interim dividend of 1.67p 
per share, amounting to £1.9 million. The company’s cash and cash equivalents stood at £15.4 million (2016: £20.0 million). 
Moreover, the company announced the acquisition of Lombard Recycling Limited and Data Shred Limited, two related 
secure shredding businesses based in Greenwich, London. 

Rose Petroleum Plc (ROSE.L) Announced that it has signed a binding stock purchase agreement with Magellan Gold Corporation to dispose of its 
mineral processing mill operation in San Dieguito de Arriba, Mexico and its associated assets, licenses and agreements. 
Further, Magellan will pay a total consideration of $1.5 million for the SDA Mill, payable as $1.0 million in cash and $0.5 
million in restricted common stock of Magellan. 

Science in Sport Plc (SIS.L) Announced that it has renewed its agreement with Team Sky. Endurance sports nutrition pioneers, Science in Sport (SiS), 
have renewed their agreement through to 2020 as Official Sports Nutrition Partner to Team Sky. The 5 times Tour de 
France and 2017 Vuelta Espana winners will continue to work with SiS and its team of sports nutrition experts, to create 
bespoke products and provide support and advice to fuel their world-class athletes including Chris Froome, Geraint 
Thomas and Michal Kwiatkowski. 

Seeing Machines Limited (SEE.L) Announced, in its results for the year ended 30 June 2017, that revenues fell to A$13.6 million from A$33.6 million posted 
in the preceding year. The company’s loss before tax stood at A$28.5 million, compared to a loss of A$1.6 million 
reported in the previous year. Its diluted loss per share stood at 0.0235c compared to loss of 0.0018c reported in the 
previous year. The company’s cash and cash equivalents stood at A$21.4 million (2016: A$16.9 million). 

Sprue Aegis Plc (SPRP.L) Announced the launch this week of the 2017 national campaign aimed at raising awareness of the dangers of carbon 
monoxide (CO) poisoning. Project SHOUT is a national campaign created to raise awareness of both the life threatening 
dangers of CO poisoning and the simple solution to protect families in the UK. The Project SHOUT campaign will feature 
across both print and broadcast media and is supported by Sprue's FireAngel™, AngelEye and F irst Alert Safety 
products. 

Stellar Diamonds Plc (STEL.L) Announced an extension to the longstop date of its $1.65 million outstanding Convertible Loan Note with Deutsche 
Balaton. The Longstop has been extended to 30 September 2017 or in the event that the Company enters into a 
satisfactory letter of intent for funding of the Tongo-Tonguma project development prior to 30 September 2017 then to 
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30 November 2017.  

Tlou Energy Limited (TLOU.L) Announced, in its final results for the year ended 30 June 2017, that the company's loss for the period increased to $3.16 
million from $3.06 million in the same period a year ago. The company's diluted loss per share stood at 1.3p as compared 
to 1.5p in the last year. The company's cash and cash equivalents surged to $6.73 million from $1.22 million in the last 
year. The company's Managing Director said that it has been a phenomenal year for the company. The Managing 
Director also stated that the company set a number of key targets which were achieved and commented that the 
coming year was set to be another significant one for the company. 

XLMedia  Plc (XLM.L) Announced, in its interim results for the six months ended 30 June 2017, that its reported revenue stood at $67.9 million, 
compared to $51.1 million in the preceding year. Profit after tax was $15.5 million compared to $13.5 million. The 
company's diluted earnings per share was $0.07, compared to $0.06.The company declared an interim dividend of 4.02c 
per share compared to 3.82c in the comparable period. 

Zamano Plc (ZMNO.L) Announced that the disposal of all the its operating business and assets previously announced on 11 August 2017 is 
completed after close of business on 8 September 2017. Further, the company will now be classified as an AIM Rule 15 
cash shell pursuant to the AIM Rules and an investing company under the ESM Rules. Therefore, the company now has a 
period of six and 12 months under the AIM Rules and the ESM Rules, respectively, to complete a reverse takeover before 
trading in its shares will be automatically suspended by the relevant exchange. 

 
FTSE 100 
Associated British Foods Plc (ABF.L) Announced the following update prior to entering the close period for its full year results for the 52 weeks to 16 

September 20171, which are scheduled to be announced on 7 November 2017. In its third quarter trading update on 6 
July it reported an improvement in its expectation for the group's full year underlying operating performance as a result 
of a stronger profit delivery from Primark. Since that time it has experienced an even lower level of markdown which has 
further improved its full year outlook. Adjusted operating profit for the group will be well ahead of last year. Net interest  
expense will be at a similar level to last year and, as previously explained, an increase in other financial expense will 
reflect the impact of last year's fall in bond yields on our UK defined benefit pension scheme. The underlying tax rate for 
the full year will be slightly lower than that of the first half and, as expected, will be higher than last year which benefited 
from the revaluation of UK deferred tax liabilities following the announced reductions in the UK corporation tax rate. In 
summary, it expects to report good growth in adjusted operating profit and adjusted earnings per share for the group for 
the full year. 

AstraZeneca Plc (AZN.L) Announced that it has presented the full results of the Phase III FLAURA trial, which support Tagrisso's (osimertinib) clear 
potential as a new standard of care (SoC) in the 1st-line treatment of adult patients with locally-advanced or metastatic 
epidermal growth factor receptor (EGFR)-mutated non-small cell lung cancer (NSCLC). Results of the Phase III FLAURA 
trial were included at the Presidential Symposium I of the European Society of Medical Oncology (ESMO) 2017 Congress 
in Madrid, Spain, and demonstrate a superior, clinically-meaningful PFS advantage with Tagrisso compared with current 
SoC EGFR-TKIs (erlotinib or gefitinib).Separately, the company announced that AstraZeneca and MedImmune, its global 
biologics research and development arm, have presented the full PFS data from a planned interim analysis of the Phase 
III PACIFIC trial. Results show that Imfinzi (durvalumab) demonstrated a statistically-significant and clinically-meaningful 
improvement in PFS compared to current standard of care with active surveillance in patients with locally-advanced 
(Stage III), unresectable non-small cell lung cancer (NSCLC) who had not progressed following standard platinum-based 
chemotherapy concurrent with radiation therapy (CRT). Results of the Phase III PACIFIC trial, included at the Presidential 
Symposium I of the European Society of Medical Oncology (ESMO) 2017 Congress in Madrid, Spain, show an 
improvement in PFS of more than 11 months in patients treated with Imfinzi compared to placebo (full details in table 
below). 

BHP Billiton Plc (BLT.L) Announced tender offers for its US$529,978,000 3.250% Senior Notes due 2021 (the 2021 Notes), its US$859,938,000 
2.875% Senior Notes due 2022 (the 2022 Notes) and its US$1,500,000,000 3.850% Senior Notes due 2023 (the 2023 Notes, 
and together with the 2021 Notes and the 2022 Notes, the Notes) (the Tender Offers). 

ConvaTec Group Plc (CTEC.L) Announced an interim dividend of 1.4 cents per share. The Board of the company has decided to offer shareholders the 
opportunity to participate in the company's Scrip Dividend Scheme in respect of this interim dividend, such that 
shareholders may elect to receive new ordinary shares in the company instead of cash ("scrip dividend"). A cash dividend 
will be paid to shareholders unless they elect to receive the scrip dividend. The interim dividend will be converted to 
Sterling at the chosen exchange rate of $1.32/£1.00 determined on 2 August 2017. The sterling conversion of the interim 
dividend at the chosen exchange rate is 1.06 pence per share. 

Sainsbury(J) Plc (SBRY.L) Announced that Jo Harlow will join the Board as a Non-Executive Director with immediate effect. Jo will be a member of 
the Remuneration Committee and the Nomination Committee. 

Vodafone Group Plc (VOD.L) Announced that Vodafone Germany will invest approximately €2.0 billion of incremental capital expenditure by the end 
of calendar 2021 in Gigabit ultrafast fibre broadband services, which are expected to deliver around 13.7 million new 
gigabit connections to German consumers and enterprises. Further, Giga business is targeting 100,000 companies in 
around 2,000 business parks, both in co-operation with partners such as Deutsche Glasfaser and standalone, an 
incremental investment of €1.4-€1.6 billion. Further, Giga municipality is partnering with local municipalities to reach 
around one million rural consumer homes, an incremental investment of €0.2-€0.4 billion. Further, Giga-cable is 
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accelerating the upgrade of existing cable infrastructure to deliver Gigabit speeds across the company's 12.6 million 
cable homes, an incremental investment of €0.2 billion. Separately, it announced that it has purchased 9,403,358 
ordinary shares of 20.0c at weighted average price of 213.5885c on exchange from J.P. Morgan Securities Plc as part of 
its buy-back programme announced on 31 August 2017. 

 
 
FTSE 250 
Carillion Plc (CLLN.L) Announced that Zafar Khan, Group Finance Director, has left the company with immediate effect. Emma Mercer is 

appointed Chief Financial Officer with immediate effect. Lee Watson has been appointed Chief Transformation Officer 
on secondment from Ernst & Young LLP ('EY'). Andy Jones, currently President and Chief Executive of Carillion Canada, 
has been appointed Chief Operating Officer and will take up this role on 1 October 2017. In addition, the company 
announced that Richard Howson, Chief Operating Officer, Adam Green, Managing Director Carillion Construction 
Services and Nigel Taylor, Managing Director Carillion Services, will be leaving the company on 30 September. Shaun 
Carter, Group Strategy Director, will be leaving the company by the end of the year. 

Derwent London Plc (DLN.L) Announced that it has pre-let most of the remaining office space at 80 Charlotte Street W1 to The Boston Consulting 
Group (BCG) for an initial rent of £10.6 million per annum, slightly above ERV. Furthermore, the company stated that BCG 
will take the top 5th to 8th floors comprising 123,500 sq ft on a fifteen-year lease with five-year rent reviews and an 
option to break after twelve years subject to a penalty. 

John Laing Infrastructure Fund 
Limited (JLIF.L) 

Announced, in its interim results for the six-month period to 30 June 2017, that operating income fell to £41.8 million from 
£79.4 million reported in the same period last year. The company’s profit before tax stood at £33.6 million compared to a 
profit of £72.2 million reported in the previous year. The basic and diluted earnings per share stood at 3.66p compared to 
earnings of 8.35p in the previous year. Separately, the company announced that an interim dividend of 3.48p per share 
will be payable on 16 October 2017 to shareholders on the register as at 22 September 2017. 

KAZ Minerals Plc (KAZ.L) Announced that John Hadfield will join the company on 20 November 2017 and will be appointed as Chief Financial 
Officer on 1 January 2018. Moreover, the company mentioned that Alison Baker will be appointed as an Independent 
Non-Executive Director, with effect from 9 October 2017 and will be a member of the Audit Committee 

Petra Diamonds Limited (PDL.L) Announced that a parcel of diamonds (71,654.45 carats) from the Williamson mine in Tanzania has been blocked from 
export to the company's marketing office in Antwerp and certain key personnel from Williamson are currently being 
questioned by the authorities. Meanwhile, the company stated that the grounds upon which these actions have been 
taken have not been formally made known to the company as yet. Moreover, the company committed to engagement 
with the Government in order to resolve this matter and ensure that the correct information is available to all parties. The 
company further stated that an update on this matter will be provided in due course. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Author ity or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to promote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or  liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise aris ing in connection therewith. The value of the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.   

 
 
 
 
 
  


