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Key UK Corporate Snapshots Today 
 
AIM 
Abbey Plc (ABBY.L) Announced, in its preliminary results for the year ended 30 April 2017, that profit before tax widened to €63.5 million 

from €61.5 million recorded in the previous year. Group operating profits during the year were €60.8 million against 
€60.8 million the previous year. Dividends of 15 cents per share absorbing €3.2 million were paid during the year. 
Trading in the early part of the new year has been consistent and another fair year is in prospect. 

Abzena Plc (ABZA.L) Announced that it has signed a licensing agreement and a master services and clinical supply agreement with OBI 
Pharma, a Taiwanese biopharmaceutical company and that the licensing agreement is for the company’s novel site-
specific ThioBridge antibody drug conjugate (ADC) linker technology to develop OBI's proprietary ADC, OBI-999 and a 
series of further ADCs as potential treatments for cancer. Moreover, the company noted that under the terms of this 
agreement, OBI will receive a worldwide exclusive licence to use the ThioBridge technology to research, develop and 
commercialize ADCs targeting the Globo series and the company will receive a small initial up-front payment from OBI 
and has the potential, subject to successful development, to receive up to £128.0 million, in aggregate, which may 
become payable upon achievement of certain development, regulatory and commercialisation milestones. Also, the 
company stated that in addition, it will also receive royalties on sales of any approved ADC products that incorporate the 
ThioBridge technology. 

Altitude Group Plc (ALT.L) Announced that Henry Joseph-Grant has joined the company in a senior management position and will focus on building 
a high-performance sales team to accelerate the growth in merchants on our innovative platform. 

Amino Technologies Plc (AMO.L) Announced, in its interim results for the six months ended 31 May 2017, that its reported revenue stood at £39.9 million, 
compared to £33.0 million in the preceding year. Profit after tax was £4.6 million compared to loss after tax of £0.5 million. 
The company’s diluted earnings per share was 6.34p, compared to loss per share of 0.76p. 

Avesoro Resources Inc (ASO.L) Announced, in its production update for the quarter ended 30 June 2017, that the total gold production for the quarter 
rose by 6% to 15,824 ounces, compared to 14,906 ounces in the previous quarter. The company maintains its 2017 
production guidance of 90,000 -100,000 ounces. The total material movement (waste rock and ore) achieved was 
3,779kt, a 12% reduction on the previous quarter's performance. The reduced mining rate was attributable to a transition 
from free-dig oxide material into fresh rock within the Kinjor pit with the latter requiring drilling and blasting prior to 
excavation. Despite the reduction in ore mined throughout the period, mined ore grades averaged 2.64g/t, an increase of 
19% on the previous quarter. Process plant performance remained stable throughout the quarter with plant utilisation 
reaching a record 97% during June 2017. Gold recovery for the quarter reduced to 88% due to low recovery levels 
achieved during May 2017 as a result of a high proportion of transitional ore from the Marvoe pit contained within the 
plant feed. 

Bagir Group Limited (BAGR.L) Announced, in its trading update for the six months ended 30 June 2017, that the company has continued to implement 
its restructuring programme to create internationally competitive manufacturing bases to combine with the company's 
innovative tailoring capabilities. Moreover, the company noted that while it has made progress on all fronts it has been 
slower than anticipated and development of the new production lines at our facilities in Vietnam and Ethiopia in order to 
support larger volume orders has progressed, but is behind the original timetable, which has impacted the company's 
ability to secure these orders. As a result of this delay, the company's order book particularly for H2 has slowed and it 
now expects revenue and EBITDA for the second half of the current financial year to be materially lower than market 
expectations. Moreover, the company added that first half revenues were approximately $28.0 million (H1 2016: $33.5 
million) and adjusted EBITDA was approximately $0.8 million (H1 2016: $0.8 million) and the company expects to record a 
positive EBITDA contribution in the second half of this financial year. Further, the company specified that the company's 
strategy remains to focus on new orders which will generate an acceptable level of return to Bagir and, against that 
backdrop, Bagir achieved important client wins during the period and secured orders from a number of well known 
customers in France, South Africa and Australia. Additionally, the company revealed that it completed its acquisition of 
the remaining 50.0% shareholding in Nazareth Garments, the joint venture owner of its manufacturing site in Nazareth, 
Ethiopia, for a total consideration of $1.9 million. 

Bango Plc (BGO.L) Announced, in its trading update for the six months ended 30 June 2017, that the EUS rate exiting June 2017 exceeded 
£300.0 million/year, compared with £195.0 million/year exiting December 2016 and growth was from existing app store 
routes, the addition of new routes for Google Play and early progress in Japan for Amazon. Moreover, the company 
revealed that cash on 30 June 2017 was £5.6 million compared with £5.7 million on 31 December 2016, due to reduced 
cash consumption as revenue increased, and improved receivables during the first half and costs and revenue are in line 
with management expectations for the first half of 2017. Additionally, the company stated that it continues to invest in 
technology and business development and the competitive position, sales pipeline and market opportunities remain 
very positive as the company moves into the second half. Moreover, the company stated that it will announce its Interim 
Results for the six months to 30 June 2017 on Tuesday 19 September 2017. 

Begbies Traynor Group Plc (BEG.L) Announced the appointment of Mark Stupples to the board as a Non-Executive Director with immediate effect. 

BOS GLOBAL Holdings Limited 
(BOS.L) 

Announced the first of the additional strategic new Board appointments being pursued (see RNS of 31 May 2017 and 8 
June 2017) with Mr. Adam Webb appointed as Non-Executive Director, effective today. In addition, Mark Reilly is stepping 
down from his role as Non-Executive Director, effective 31 July 2017. The restructuring of the Board provides the 
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Company with a highly experienced individual who will give strategic advice to BOS GLOBAL as it looks to rapidly 
expand its software business. The appointment also coincides with the Company's relocation of its corporate 
headquarters to London as it looks to grow the business globally. 

Botswana Diamonds Plc (BOD.L) Announced an update on the Vutomi prospect at Frischgewaagt (FGT) following the inclusion of the results of the bulk 
sample and an update to the estimation analysis technique, a refined estimate for the grade at the FGT joint venture has 
been established. Ongoing work by Dr. K Peterson has indicated a medium grade of 78 cpht in a range of 64 to 110 cpht 
at a bottom cut off of +1 mm. A geophysics programme has been completed and evaluation is ongoing. Further details 
will be announced in due course, but initial results indicated that the dyke system now covers 7.5km, up from 6km and 
that 3 anomalies have been defined, which could be "blows" on the dyke. A "blow" is where the dyke swells and may 
become a small pipe. Vutomi has a 28% BEE partner and has all necessary permits for ongoing work, so is well placed to 
comply with the new mining charter. 

Collagen Solutions Plc (COS.L) Announced, in its final results for the year ended 31 March 2017, that its reported revenue stood at £3.9 million, compared 
to £3.1 million in the preceding year. Loss after tax was £1.7 million compared to £0.9 million. The company’s basic and 
diluted loss per share was 0.95p, compared to loss per share of 0.57p. 

Craneware Plc (CRW.L) Announced, in its trading update for the year ended 30 June 2017, that the group has continued its strong performance 
throughout FY17. Double digit growth has continued in the second half of the year and, as a result, the group expects to 
report full year revenue growth of 16% to $57.8 million (FY16: $49.8 million) delivering EBITDA of $18.0 million (FY16: $15.9 
million). Underlying sales in the year continue to support further future growth. Continued strong cash generation in the 
year has resulted in cash reserves in excess of $50 million at 30 June 2017 (FY16: $47 million). 

Crimson Tide Plc (TIDE.L) Announced that it has secured a long term contract in The Netherlands with one of the world's largest facilities 
management companies and the contract is worth a minimum of €200,000 with the potential to rise to a maximum of 
over €1.0 million and is for a 48 month period. Also, the company added that the client will use mpro5 for mobile 
scheduling, reporting and auditing of workflow and activities. Users of mpro5's enterprise mobile solutions pay a monthly 
subscription for software, cloud infrastructure, installation and all services required by their out-of-office teams. 

Ebiquity Plc (EBQ.L) Announced that it has launched its Total View Attribution service to enable businesses and improve the return on 
investment of their multi-channel marketing activity and guide investment strategy development. 

Forbidden Technologies Plc (FBT.L) Announced an agreement with F2 Technologies ("F2"), a provider of IP-based solutions that bring digital content to 
market, to act as a value-added reseller for its Forscene cloud video platform in Canada. It is expected that F2, with its 
focus on the media and entertainment sector, will significantly add to its sales capacity in Canada and provide strong 
local servicing capabilities. 

Gateley (Holdings) Plc (GTLY.L) Announced, in its preliminary results for the year ended 30 April 2017, that revenues rose to £77.6 million from £67.1 
million posted in the preceding year. The company’s profit before tax stood at £13.1 million, compared to a profit of £11.0 
million reported in the previous year. The basic earnings per share stood at 9.43p, compared to earnings of 8.18p 
reported in the previous year. The Board has proposed a final dividend of 4.4p per share. The company also announced 
that it has appointed Suki Thompson to the Board, with effect from 27 September 2017. 

Georgian Mining Corporation (GEO.L) Announced an initial Mineral Resource estimate (in accordance with the guidelines of the JORC Code (2012)) for the gold 
oxide deposit at Gold Zone 2 in the Kvemo Bolnisi East ('KB') Project with combined Indicated and Inferred categories of 
2.29Mt @ 0.85g/t Au, containing an optimised In-Pit Mineral Resource of 1.14Mt @ 1.10g/t Au. The KB project is located in 
an established copper-gold region in Georgia along the highly prospective Tethyan Belt and Gold Zone 2 is one of three 
zones currently being developed at KB which may form one large epithermal copper-gold system. The initial Gold Zone 
2 Resource exceeds the interim target and increases confidence in GEO's three phase strategy to develop a total 
resource in excess of 50Mt that exploration activities are now targeting at KB. 

Ilika Plc (IKA.L) Announced, in its final results for year ended 30 April 2017, that revenues rose to £0.312 million from £0.151 million posted 
in the preceding year. The company’s loss before tax stood at £3.9 million, compared to a loss of £3.8 million reported in 
the previous year. The basic loss per share stood at 4.84p, compared to a loss of 5.23p reported in the previous year. The 
company’s cash and cash equivalents stood at £2.5 million (30 April 2016: £3.0 million). 

ITM Power Plc (ITM.L) Announced signing of fuel contract with Honda (UK), who will purchase hydrogen at £10/kg, that covers fuel dispensed 
across the company’s hydrogen refuelling network. Furthermore, the company noted that this was its seventeenth fuel 
supply contract for refuelling fuel cell electric vehicles. 

Jangada Mines Plc (JAN.L) Announced, in an updated JORC (2012) compliant Resource estimate, that updated resource estimate includes nickel (Ni) 
and copper (Cu) credits. Also, copper and nickel grades throughout all deposits, including within shallow high-grade 
oxide zones are the focus of the initial low capex, low opex, mine development plan, while South African nickel and 
copper by-products receive 75%-85% payability. Moreover, Curiu and Esbarro oxide surface resources represent easily 
accessible, ultra-low-cost mining targets, which the company plans to bring into trial production during 2018 and results 
confirm historically reported resources as estimated by the previous operator, Anglo American Platinum, and 
demonstrate the additional value of multi element deposits. Furthermore, the company stated that the Ni (US$4.21/lbs) 
and Cu (US$2.68/lbs) credits add an additional $521.0 million to the in-situ value of the currently declared PGM+Au 
resources at the Project or approximately $22.6 per tonne. 

Mortice Limited (MORT.L) Announced that trading during Q1 remained robust as the company built on last year's strong financial performance, 
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which as already announced is expected to be ahead of market forecasts for the year ending 31 March 2017. During Q1 
year-on-year sales grew 12% as the company won a number of new contracts and achieved strong growth across all 
parts of the business. Like-for-like revenues for the period totalled $48.33 million, compared to $46.19 million for the 
same period last year reflecting a solid organic performance from the core existing business. Furthermore, the 
contribution from recently acquired Elite Cleaning & Environmental Services Ltd ("Elite"), enabled Mortice to strengthen 
its position in the UK, adding a further $3.5 million in sales during the period. As such, total sales for the period rose 12% 
to $51.83 million. Security services revenues grew approximately 12% to $27.1 million, accounting for 52% of sales with 
facilities management revenues growing 13% to $24.7 million, accounting for 48% of sales. The impact of the growing UK 
presence was highlighted by the fact that sales from outside of the company's core market in India accounted for 39.1% 
of revenues. The strong performance was achieved despite currency fluctuations impacting revenue growth in dollar 
terms from the United Kingdom. The company continued to make good progress in expanding its client base, driven by 
acquisitions and additions to the core business. It strengthened its UK operations via the £4.5 million addition of Elite, 
acquired in April 2017, which won contracts with Surrey and Sussex Police and BMW worth a combined total of £2.25 
million annually during the period. The long-term nature of the contracts in place provides high levels of visibility and 
underpins management's confidence in continued growth as the company builds on its performance during Q1. The 
company will continue to focus on organic and acquisitive opportunities as it further develops operations and targets 
continued growth, underpinned by the confidence provided by the strong start to the current year. 

Next Fifteen Communications Group 
Plc (NFC.L) 

Announced the acquisition of the entire issued share capital of Velocity Partners Limited (“Velocity”), a B2B digital 
agency with a focus on technology clients. Velocity was founded by Doug Kessler and Stan Woods in 2000, who will 
remain in the business following its acquisition. The initial consideration for the acquisition is approximately £5.9 million, 
of which approximately £4.9 million is to be satisfied in cash with the balance to be satisfied by the issue to the vendors 
of 251,966 new ordinary shares in Next 15. Further consideration may become payable based on the average profits of 
Velocity for the years ending 31 April 2018, 31 January 2019, 31 January 2020, 31 January 2021 and 31 January 2022. 

OptiBiotix Health Plc (OPTI.L) Announced that the human taste studies in its SweetBiotix product development programme has been successfully 
completed. The programme has been designed to develop sweet natural healthy fibres, called SweetBiotix, which are 
not digested in the human gut, and hence calorie free. The study was carried out by The Flavour and Sensory Science 
Centre at the University of Reading who tested six customised oligosaccharides developed from high intensity 
sweeteners which were compared to sucrose. The customised oligosaccharides showed sweetness of between 140X 
and 223X that of sucrose at equivalent concentrations. Meanwhile, customised oligosaccharides derived from Stevia 
showed a large reduction in bitterness whilst not affecting its sweetness. The results of this study provide proof of 
product concept for a natural, low calorie, SweetBiotix. 

Premier Asset Management Group Plc 
(PAM.L) 

Announced, in its third quarter update ended 30 June 2017, that total assets under management (AUM) increased to 
£5.84 billion as at 30 June 2017 and total net inflows of £231 million in the three months to 30 June 2017. 

Produce Investments Plc (PIL.L) Announced that it has appointed John Clegg as General Legal Counsel and Company Secretary, with effect from 17 July 
2017. 

PureCircle Limited (PURE.L) Announced that it has made an application to the UK Listing Authority and the London Stock Exchange for a block listing 
of 600,000 ordinary shares of US$0.10 each in relation to the Company's Long Term Incentive Plan 2008. It is expected 
that the Shares will be admitted to the Official List and to trading on the London Stock Exchange on or around 14 July 
2017. 

Scancell Holdings Plc (SCLP.L) Announced, in its update on SCIB1, that as of July 2017, SCIB1 continues to deliver strong survival data, with overal l, 18 of 
20 stage III/IV melanoma patients with resected disease remain alive with survival well beyond the established norms 
and of the 16 resected patients who received 2-4mg doses of SCIB1, only six patients have had recurrence of their 
disease and of whom, only two have died. Moreover, the company stated that the median observation time for this group 
of patients is now 4.75 years, with seven patients surviving for more than 5 years since starting treatment and only three 
having evidence of disease recurrence during that period, while one patient with unresected disease has also survived 
for more than 5 years since starting treatment with SCIB1, despite disease progression. Moreover, the company revealed 
that two of four resected patients who received 8 mg doses of SCIB1 have experienced disease recurrence although 
none have died and that the median observation time for this group of patients is 28 months. 

STM Group Plc (STM.L) Announced, in its trading and corporate update, that the Board is pleased to report progress post its AGM trading update 
issued on 24 May 2017 and as previously announced, the Board was confident that the Group's existing recurring 
revenue model was robust and has therefore been focussed on actively pursuing additional initiatives to further build on 
the Group's profitability. Also, the company added that as was previously indicated, the anticipated reduction in new 
QROPS applications has indeed occurred in line with management expectations, and management has pro-actively 
downsized new business teams in both Malta and Gibraltar accordingly and one of the above mentioned initiatives was 
to launch the International SIPP product through its UK based SIPP business, London & Colonial, via the company's 
worldwide network of financial intermediaries. Furthermore, the company disclosed that the International SIPP was 
launched in April 2017, and management is pleased to announce that the take up of the product has progressed well. 
Further, the company stated that the Board is confident that the Group is performing ahead of existing expectations in 
the second half of the year with management now expecting revenue of £19.8 million and profit before tax of £3.2 million. 

Universe Group Plc (UNG.L) Announced the appointment of Daryl Paton as Chief Financial Officer of the Group with immediate effect and Bob 
Smeeton has resigned from his position as Group Finance Director. 
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Xeros Technology Group Plc (XSG.L) Announced that it has signed a 10 year contract with Wollsdorf Leder Schmidt & Co. Ges.m.b.h (Wollsdorf) to convert its 
re-tanning operations in Austria to use its patented polymer technology. This contract follows the previously announced 
heads of terms in January 2017. The contract follows extensive trials which demonstrated material reductions in process 
inputs and effluent production, radically improving the sustainability of production whilst maintaining high quality leather 
output. 

Young & Co's Brewery Plc (YNGA.L) Announced, in its AGM trading statement, that managed house revenues in the first thirteen weeks were up 10.8% in total 
and up 8.6% on a like-for-like basis. Furthermore, this year benefit includes four acquisitions made last year. Also, stated 
that since the start of the year the company has exchanged on the Bull (Bracknell), which will open in September and 
also has transferred three tenanted pubs into their managed house estate: the Hope & Anchor (Brixton), Kings Arms 
(Wandsworth) and the Grove (Camberwell). These additions, along with other investments made in the company's 
existing estate last year, will provide a helpful tailwind for continued growth. 

 
FTSE 100 
Marks & Spencer Group Plc (MKS.L) Announced, in its trading statement, that trading in the first quarter was in line with its expectations and are on track with 

deliver plans as announced last year. Furthermore, the company stated that its revenue advanced 2.7% in the 13 weeks 
to 1 July 2017. The company's Clothing & Home revenue was fell 0.5%, whereas its Food revenue rose 4.5%. Also, its 
International revenue grew 3.8%. the company expects interim results to be published on 8 November 2017. 

Pearson Plc (PSON.L) Announced an agreement to sell a 22% stake in the Penguin Random House Venture (PRH) to its partner Bertelsmann SE 
& Co KGaA and recapitalise the business. The transaction is in line with the strategy and allows to generate net proceeds 
of approximately $1 billion, strengthen company's balance sheet, return £300 million of surplus capital to shareholders 
via a share buyback and maintain a significant income stream from an ongoing 25% stake in the world's leading 
consumer publisher. 

TUI AG (TUI.L) Announced that further to the announcement made on July 10, 2017, it has completed the placement of all its remaining 
8.5 million ordinary shares in Hapag-Lloyd AG1, raising net proceeds of €244.4 million. Following settlement of the sale, 
the company will no longer have any direct or indirect interest in Hapag-Lloyd AG. 

 
 
FTSE 250 
Cairn Energy Plc (CNE.L) Announced the results of the FAN South-1 well in the South Fan prospect offshore Senegal. The Stena DrillMAX drill ship 

performance continues to be excellent and operations have been safely and successfully completed ahead of schedule 
and under budget following drilling and wire line logging operations. The well encountered hydrocarbon bearing 
reservoir and oil samples were obtained. Preliminary analysis indicates 31Â° API oil quality. Further work is being 
undertaken to integrate this discovery with FAN-1 to establish the potential commerciality of the deep water, basinal 
resource seen in these two wells. 

Galliford Try Plc (GFRD.L) Announced the following update on trading for the year ended 30 June 2017. The Group expects to announce its results 
for the full year on 13 September 2017. A strong underlying financial and operating performance across all three 
businesses for FY 2017, with profits towards the upper end of the analysts' range. Linden Homes and Partnerships & 
Regeneration expected to deliver increased revenue and improved operating margins, while newer contracts in 
Construction are performing well. No movement in the £98 million non-recurring costs in Construction, as announced on 
3 May 2017. Modest net cash at 30 June 2017 (2016: net debt £9 million). Expect to pay dividend in line with previous 
guidance. Well positioned to deliver against 2021 strategic targets. 

Grafton Group Plc (GFTU.L) Announced a trading update for the period from 1 January 2017 to 30 June 2017. Interim results for the half year to 30 
June 2017 are scheduled to be published on 31 August 2017. The Group performed strongly in the half year with the 
benefit of broadly positive market segment conditions and good strategic positioning in key markets. Group revenue 
increased by 9.0% to £1.34 billion (Six months to 30 June 2016: £1.23 billion) and by 6.2% in constant currency. Like-for-like 
Group revenue increased by 5.7%. 

PageGroup Plc (PAGE.L) Announced, in its trading update for the second quarter and first half 2017, that the Group delivered record gross profit, 
with growth of 7.7% in constant currencies, despite the impact of Easter, which this year fell in Q2 versus Q1 in 2016. As 
reported in our last trading update, this inflated our Q1 growth rate of 9.1% and had the reverse impact this quarter. H1 
gross profit grew 8.3%. France grew 23%. The UK was down 4.5%, with Easter falling in Q2 and client and candidate 
confidence levels continuing to be impacted by Brexit and political uncertainty. Growth in Greater China accelerated, up 
11%, South East Asia, delivered growth of 35%. In the US, where the company increased fee earners by 28% year-on-year, 
a strong improvement was seen, up 17%. Latin America, excluding Brazil, delivered growth of 18%. Finally, Germany 
achieved a record quarter, up 13%. 

Polar Capital Technology Trust Plc 
(PCT.L) 

Announced, in its final results for the year ended April 30, 2017, that its total income stood at £462.5 million, compared to 
£18.0 million in the preceding year. Profit after tax was £450.0 million compared to £8.3 million. The company's basic 
earnings per share was 339.85p, compared to 6.26p. 
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Disclaimer  

The information above is published solely for information purposes and is not to be construed as a solicitation or an offer to buy or sell any securities, 

or related financial instruments. It does not constitute a personal recommendation as defined by the Financial Conduct Authority or take into account 

the particular investment objectives, financial situations or needs of individual investors.  

The information above is obtained from public information and sources considered reliable. However, the accuracy thereof cannot be guaranteed by 

us. This is a marketing communication document and has not been prepared in accordance with legal requirements designed to pr omote 

independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.  

The information contained in this document is solely for use of those persons to whom it is addressed and may not be reproduced, further distributed 

to any other person or published, in whole or in part, for any purpose, at any time. Shard Capital Partners or its employees may have a position in the 

securities and derivatives of the companies researched and this may impair the objectivity of this report. Shard Capital Partners may act as principal in 

transactions in any relevant securities, or provide advisory or other service to any issuer of relevant securities or any company connected therewith.  

None of Shard Capital Partners, or any of its or their directions, officers, employees or agents accept any responsibility or liability whatsoever for any 

loss however arising from any use of this document or its contents or otherwise arising in connection therewith. The value of  the securities and the 

income from them may fluctuate. It should be remembered that past performance is not a guarantee of future performance. Investments may go 

down in value as well as up and you may not get back the full amount invested. The listing requirements for securities listed on AIM or ISDX are less 

demanding and trading in them may be less liquid than main markets. If you are unsure of the suitability of share dealing specifically for you then you 

should contact an Independent Financial Adviser, authorised by the Financial Conduct Authority. By accepting this document, you agree to be bound 

by the disclaimer stated above. Further information on Shard Capital Partner’s policy regarding potential conflicts of interest in the context of 

investment research and Shard Capital Partner’s policy on disclosure and conflicts in general are available on request.  

 
 
 
 
 
  


